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At  The  Lookout 


STRENGTHENING 
OF  HOME  FRONT 
IS  NOW  SOUGHT 


Pressure  Groups  Are  Begin¬ 
ning  to  Feel  The  Pressure  of 
Public  Opinion 

POST-WAR  PLANNING 

Business  Leaders  Continue  to 
Ask  for  Realistic  Thinking 
in  Dealing  With  Economic 


Hope  for  Increases  in 
Newsprint  Price 

strength  in  the  pulp  and 
paper  stocks  during  past  week 
was  engendered  by  hopes  for 
another  upward  adjustment  in 
contract  price  for  new-sprint 
this  year.  Recent  develop¬ 
ments  in  the  United  States  are 
seen  as  basis  for  hopes  for 
higher  newsprint  price. 


CANON.  VICKERS 
CLEARS  UP  ALL 
BACK  INTEREST 


NATL.  BREWERIES 
EARNINGS  HOLD 
DESPITE  TAXES 


Increased  Export  Shipments 
Help  Offset  Cut  in  Domestic 
Sales 

STRONG  LIQUID  POSITION 

No  Immediate  Problem  On  Sup  ¬ 
plies  —  Restrictive  Legisla- 
lation  Is  Chief  Problem  for 
Company 

Despite  heavy  taxes  and  govern¬ 
ment  restrictions  on  domestic  beer 


King’s  Chief  Headache  For 
New  Session  Could  Be  C.  B.  C. 

In  Attempting  to  Please  Everyone  it  Has  Pleased 
Nobody  —  Major  Issues  Beclouded  by  Imminent 
Opening  of  Second  Front  —  Speech  from  Throne 
Will  Have  News  for  Some  Cabinet  Members 

By  TEMPUS 


Ottawa.  — Thcre’.s  a  iu'l  around  Parliament  Hill.  All  the  speculation 
is  pretty  much  over — we're  soon  going  to  get  the  real  news.  Little  point  ! 
is  seen  in  trying  to  speculate  wliat  the  government  is  going  to  do.  when  [ 
it  gels  so  close  to  the  time  when  the  Speech  from  the  Throne  will  i 
disclose  what  arc  Premier  King'.s  intentions.  As  usual,  it  will  be  just  as  I 
much  news  to  the  members  of  his  parly,  as  to  anybody  else-  In  fact,  the  ^ 
chances  are  even  that  the  cabinet  will  find  a  few  news  flashes  in  the  ' 
Speech  from  the  Throne  they  had  not  licard  about  before.  | 


lOc.  A  COPY,  $3.  A  YEAR 

I  WILSON  SOUNDS 
WARNING  AGAINST 
SOCIALIST  PLANS 

Royal  Bank  President  Ha.s 
Confidence  in  Ability  of  Busi¬ 
ness  to  .Meet  Problems 

BANKING  IS  MENACED 

Dangers  of  a  Government 
Monopoly  Emphasized  — .Mr. 
Dobson  Discusses  Hank 
Earnings  and  Dividends 

.'Vgain  sounding  a  warning  again,-;*. 


Problems  to  Follow  Conflict  Pa^s  Way  for  Possible  Future  E  CioSTS^we?^  ■ 


A.E.  AMES  &  CO. 


Bitmness  Eetabluhed  1SS9 
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Terente  Winnlp.a  Vancouv.r 
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NEWSPRINT  SALES 
FOR  1943  LOWER 


Dividend  Action  On  Pre- 

THE  critical  problems  on  the  forreH  <Ntnclf 

l.onic  front,  which  is  admittedly  _ 

,  our  weakest  front  as  the  final  sn  PER  SI  non  ROXii 

!  thrust  for  victory  in  the  war  PER  ^1  000  BOND 

I  nears,  again  have  bccn_  brought  to  Canadian  Vickers,  Ltd.,  as  result 


$116.80  PER  $1  000  BOND 


Ltd.  have  been  reasonably  well  main¬ 
tained,  and  it  is  expected  the  divi¬ 
dend  rate  on  common  of  S2  i-gain 
will  be  shown  .safely  covered  by  ear;;- 
ings.  For  1942  earnings  amounted  to 
$2.71  a  share. 

'I'hc  year  has  been  featured  l).v  re- 


jlhc  forefront  of  attention,  by  do-  of  improved  earnings  and  lessened  vival  in  export  shipments,  after  tern-  - 

I  velopmenls  in  Britain,  the  United  need  for  a  large  working  capital  po-  porary  lull.  For  a  tinie,  shipping  .-■•pare  AllfCT  I  VI  A  ^ 

i  Stales  and  Canada  during  the  past  sition,  has  announced  it  will  pay  up  needed  for  other  m.aicrial.s,  m  vV/lll/ 11  LLL  ll/lL 

1  week  Oiitst-indinff  tvis  linrh  flip  February  1,  next,  all  interest  ar-  connection  with  transport  of  man-  ___ 

I  ,1-  '  ■  '  n  »  rears,  thus  clearing  way  for  possible  Power  and  war  machines  to  the  M-'d.-  IJIC  ll/ADDHiC 

rliscii-ssion  by  President  future  dividend  action  on  the  pre-  ‘erranean  area.  Later  in  the  yea".  tVUuIiIIjiJ 

Boosevclt  of  the  problems  tliat  ferred  s*ock  .space  was  available  for  liccr 

!n,„,l  bc,„.l,.„.,l,htr™ll.,llcpro-  Th.  p.ymmk  to  b,  m.dc  Mr,,.  “J,  ^  WFST  SlIPPIl 

Iposas  advancpd  Io  meal  tbfm.  ary  twill  te  the  ipg.llar  IplaTOt  dac  In  In^taS  volnr.o  Ibis  "  ">1 »  OUmi 

.and  thi.s  in  an  election  year  in  the  on  that  date,  plus  three  interest  tended  to  off.'ct  adverse  effect  of  _ 

U-nitod  Statc-s.  He  asks  for  realistic  the  restriction^  on  release  of  be  r  Optimism  in  Closed-Door 

1, ax  measures,  rcilings  on  wages,  ?ay  Februarri  a  ference  at  Regina  N, 

ceilings  on  prices,  rigid  profit  eccond  on  August  1,  and  the  third  Domestic  Sales  Lower  Communicated  Outsid 


or  ctlicr,  the  Second  Front  is  wrapped  up  in  government  policy.  It  "ill 
be  rccall"d  that  in  the  last  war,  in  191S,  the  parliament' wa-s  far  more 
intrrr,<-tr(I  in  what  tlie  Canadian  Army  was  doing  than  what  it,  the 
Canadian  parli-ament  was  doing.  Small  wonder  then  that  the  govern¬ 
ment  hardly  knows  what  it  "ants  to  do,  when  it  ha.s  to  wail  to  .sec  what 
"ill  happen  to  Eisenhauer,  Montgomery,  et  al.,  before  making  any 
decisions. 

- - - ^  jf  King  is  going  to  have  an  elcc- 

HAT  niUCT  I  U  A  C  I  tion  this  year  —  and  everybody 


COLDWELL  HAS 
HIS  WORRIES  IN 
WEST  SUPPORT 


I  closely  affecting  everyone  bi  Canada 
I  in  both  ills  business  and  private  li!r, 
>  Morru,  W.  Wilson,  president  ol  li'.c 
I  Royal  Bank  of  Canada,  at  tlic  aiuiu.il 
:  meeting  of  sharelioldcrs  on  Tiitirs- 
I  day,  expressed  confidence  that  bii.s;- 
;  ness  can  continue  into  tlic  post -war 
era  witJr  new  discoveries,  new  ideas 
,  and  new  mcthod.s.  At  the  same  i  me 
!  lie  suggested  that  "business  will  lu.c 


a.<-.siimrs  he  is  —  certainly  the  war  -only  itself  to  blame  if  ihroiisli  .nuc- 


Is  going  to  have,  everything  to  do 
witli  the  "when'’  of  it.  The  Second 
Front,  too,  ha.s  taken  the  edge  off 


lion  it  v.icalc.s  or  fails  to  oerui'y 
fields  of  activi.y  into  wliicli  it  laiti- 
finds  that  public  opinion  lui.s  forced 


all  the  issuc.-^.  How  can  one  get  j  government  to  enter.'’  Dealing  -.vuii 


I  limitations  ami  provision  that  on  February  1,  1945.  Thus,  the  pay- 
j  every  able  bodied  man  shall  be  ments  will  tptal  12  per  cent,  including 


Sales  of  beer  in  Canada,  liowcvor. 
were  restricted  to  90  per  cent  of  1942 


WI?CT  CITDDADT  bacon  j  ihc  broader  conceiits  of  tnc  to-iai- 

W  Lu  1  UUri  Ulll  ®'kJatiou.  or  radio,  or  wbeat  bo-  I  istic  creed,  he  said  in  part: 

nuses,  with  two  ways  of  life,  two  -rhe  .socialists  would  m.ike  it  -jp- 

-  gargantuan  s.vstcms  of  civilization,  :  pear  that  they,  and  they  alone,  li.v.a 

'ptiniisni  in  Closed-Door  Con-  fishting  it  out  on  tlic  soil  of  Eu-  i  devcloi>cd  a  strong  .social  conscioi,'.  - 

fercncc  at  Reifina  Not  •  *  .  i 

•  4  A  niitciHo  V  »  V  ^  our  affairs  Is  placed  in  their  hands 

LOmmunicaien  uuisioe  until  there  is  an  invasion.  :  our  people  have  little  to  look  forw.r.  d 

■  doubtless  quite  a  few  things  will  |  to  in  the  way  of  improved  living 

PRESS  RE.-VCTION  POOR  fought  out.  As  usual,  |  standards.  The  record  docs  not  st:p- 


Al/  i?  O  APA  bodied  man  shall  be  ments  will  tptal  12  per  cent,  including  were  rcstncica  lo  pei  cento,  lya 

KY  n  /  k|4Ic  I  |4  IW  I  fop  national  service,  cither  I'^Sblar  payment  of  3  per  cent  plus  total,  and  although  there  were  som 

M,  V.M  M.  UAI  vruii  A  9  pgr  cent  for  arrears.  In  addition,  minor  modifications  in  the  origimil 

I  11  MIL  iiuiii  Ol  ai  Iiomc.  company  is  required  to  pay  10  per  order,  domestic  sales  volume  has  fal- 


r  T-c"  r  company  is  required  to  pay  10  per  order,  domestic  sales  volume  has  fal-  Siw-ini  «-<>iTcsi>on<ienic 

The  atlitndc  of  U.S.  Congress-  cent  exchange,  as  the  bonds  are  pay-  off  approximately  this  amouiu.  Winnipeg  —  Instead  of  the  rxpcct- 


King-  will  have  pretty  good  ans¬ 
wers.  But  in  one  instance  at  least, 
our  P.M.  will  not  likely  make  a 


Chinmonfc  hv  ran-idian  \lillc  -  ^ —  .  .  cent  exenange,  as  me  Donos  are  pay-  on  apbnoAiiiiai,fi.>  uiLb  auiuuiK.  I  Winnipeg  —  insieaa  Ol  tnc  expec.-  .  ,  ,  . 

onipmems  oy  Lananian  |  Caimdian  politicians  on  able  In  U.S.  currency  as  well  as  Can'  There  has  been  yet  no  indication  cl  ed.  loud  cheers  from  the  prairies,  the  8ood  showing.  That  will  be  in  th 

Totalled  3,009,386  Tons  j  such  problems  recently,  has  re-  adian,  adding  another  2.68  per  cent,  relaxing  of  present  restrictions.  recent  C.C.F.  conference  in  Regina  matter  of  the  CBC.  How  he  can 
.  - - -  I  _  .  .  ..  .1  .  bring  that  chicken  decently  home 


Against  3,208,687  in  1942  fleeted  the  traditional  belief  that  llius  amount  bondholders  will  receive  -An  adverse  effect  on  earning.^  will  appears  to  have  ach^ed  nothing  of 


port  that  view.  Living  standards  h.i'.f 
been  rising  steadily  for  a  century  o.’ 
more,  and  tremendous  .stride.,  n.ave 
been  made  without  turning  over  iho 
reins  of  power  to  tbe  socialists  or 
other  extremists.  Theie  is  every  rca- 


- -  hiffher  taxes  severe  measures  to  be per  $1000  bond.  be  application  of  higher  tax  rates  for  vote-catching  signiR-ance.  Behind 

1  ’  ’  1  I  i_  u'.,.  wofi.  full  12  months  instead  of  six  monihs,  the  closed  doors  of  the  gathering. 

MILL  STOCKS  DOWN  control  wages  and  prices,  and  Active  In  War  Work  1942.  ^  1943  National  Brewe  ries  however,  there  wa.s  apparently  a  lot 

-  strict  demands  on  manpower  for  nie  interest  deferment  was  approv-  paid  in  taxes  some  $15's  millions,  in-  of  optimism  which  has  not  been  coni- 

Sliipments  of  newsprint  from  Can-  war  .sacrifice  arc  politically  dan-  cd  by  bondholders  in  July,  1940.  At  eluding  $8  millions  for  malt  tax  to  municated  to  the  outside.  Even  the 

lian  mills  during  month  of  Decern-  gcrous,  it  was  necessary  to  con-  Dominion  government  plus  income  assertion  that  the  West  has  already 

:r,  at  241,175  tons  showed  a  seasonal  .  serve  working  capital  to  take  care  and  other  taxes.  i  in  effect  "gone  over"  to  the  C.C.F. 

tcline  as  compared  with  the  prcced-  A  Warning  to  of  requirements  in  connection  with  Supply  Situation  Satisfactory  has  occa  ioued  nothing  in  t'ne  way 


MILL  STOCKS  DOWN 


«dian  mills  during  month  of  Decern-  gcrous 
her,  at  241,175  tons  showed  a  seasonal 
decline  as  compared  with  the  prcced-  A  Wa 


full  12  months  instead  of  six  monihs,  the  closed  doors  of  the  gathering, 
for  1942.  In  1942  National  Breweries  however,  there  wa.s  apparently  a  lot 


to  roost  is  a  problem  beyond  him.  json  to  believe  that  a  constamly  dc- 
Thc  trouble  is  that  the  CBC  has  !  veloping  public  opinion  will  continue 
been  sabotaged  from  without  by  t)  express  itself  in  a  steady  advance- 
various  force.s.  imtil  it  li  punch  ment  of  human  welfare.  However,  let 


drunk.  It  is  jittery,  nervou.s.  non-  j  '^his  be  done  in  the  democratic  wav 


decline  as  compared  with  the  prcced-  A  Warning  to 

Ing  month  when  shipments  amounted  rpu  Pro«ciir<»  rirniinc 

to  260.590  tons  and  were  slightly  rressure  i^roups 


undertakings  to  handle  war  work  for 
the  government,  y 


lower  than  December  1942  figure  of 
243.530  tons.  Production  last  month. 


But  there  may  be,  and  probably 
is,  .something  deeper  than  this.  It 


In  the  matter  of  supplies,  there 
appear  10  be  no  immediate  serious 


in  effect  "gone  over"  10  the  C.C.F. 
lias  occa-ioued  nothing  in  t'ne  way 
ot  jubilation. 

'I'ho  reaction  of  the  pre.ss  to  Ih? 


ly  The  bondholders  approved  three-  problem.-.  Ingredients  for  manufac- I 

It  year  hoists  to  bond  interest  pay-  ture  of  beer  are  in  ample  suppiv  j  lerencc,  howeicr.  has  been  something 

I  _ _ i.i._  _ ^  .-  ...  *  •  '  1  r>i*  fito  iTrjirin’rll  nitTrv  r/i  wnrTV*  f4n.'Tnf 


commital,  a  rabbit-like  creature 
that  is  bowled  over  by  a  zephyr, 
.lumps  from  a  ripple,  and  runs  away 
from  its  own  shadow.  Talk  to  people 
oi'er  there,  and  no  one  can  give 
a  clean-cut  answer.  The  head¬ 
quarters  is  in  Ottawa,  the  control 


we  understand  and  trust,  and  whicii 
has  brought  us  .so  great  progress 
since  our  people  first  embraced  th.a 
ideals  of  democracy  generations  ago. 
.  .  .  Hiose  who  realize  the  danger.s 
implicit  in  tlic  mistaken  doctrine  of 
the  Canadian  socialists  have  the  ve^- 


or  the  Coldwell  party  to  worry  about, 
fhe  vagaries  and  inconsistencies  of 
he  C.C.F.  adherents  provided  ample 
cope  for  editorials.  As  a  result  the 


.-eems  to  be  from  Toronto,  but  the  •  pciisibility  of  putting  truth  iiiio  .ii? 
policy  is  really  decided  in  Mont-  '  It^'d  again.st  it." 
real.  As  far  as  can  be  seen.  Quebec  Banking  System  Menaced 

interests  can  be  powerful.  Just  a.-,  i  tvilson  declared  that  every 


uccemDer  proouction  ot  sweat  ana  tears  .  in  a  icw  company  resumed  interest  payments  in  bottle  caps  black  nlatc  -tst^ei-  "lui  «  picio 

tens.  With  production  excccdin.g  months,  when  the  big  military  of-  and  also  made  the  first  payment  on  ij  now  used  in'  place  of  tin  cV-k  conviction  that  in  the  West, 

snipments  by  more  than  8.500  tons  fensivc  is  under  way,  the  casualty  account  of  arrears.  Six  montlis  later,  supplies  come  from  Portugal  1  ‘.d  ^ 

fS  inieasTlSorCJiv  T  dependent  on  offfco?^ 

«,ocks  incieased  accordmglj.  4i,n  r-nimn  ^  addition  to  regular  interest,  shipping  conditions.  offices. 

Production  in  December  was  at  a  ^  "'as  dtsiributed,  and  similar  action  _  .  Regina  Leader-Post,  for  ex- 

ratio  of  67.8  per  cent  to  mill  capa-  States  and  Canada  will  be  mourn-  taken  in  middle  of  1943.  r„  i  iqi-i  .  ample,  asserts  that  the  brand  of 

clty  Which  compared  with  a  ratio  ing  loss  of  sons  or  brothers  or  fiscal  year  ended  February  28.  1943  Oulput  S  'dcfhL  i’s'own  D’5- 

In  November  of  67.4  per  cent  and  friends.  At  such  a  time,  how  much  1943,  company  reported  net  income  W’peg  Eleclrir  hceil  mic  ^  ^  °  ^ 

a  December  1942  ratio  of  72.3  per  patience  will  there  be  with  self-  of  $546,947,  after  providing  $3,025,-  -  •Thii;  i-  so  in  the  case  of  aaiicu'- 

cent.  Ratio  of  shipments  to  mill  ca-  seeking  unionists  and  other  or-  515  for  income  and  Excess  Profits  Winnipeg  Electric  Company  pro-  the  develonment  of  natural 

pacity  was -68.4  per  cent  as  compared  imuumisis  .mu  11.1  u  duciM  997.900,:i00  ki!o\v.gtt  hours  in  -uic  and  tnc  development  01  natu  ai 

with  65.1  per  cent  in  November  and  pressure  groups  who  want  _  ^ ,  the  first  11  monihs  of  1943.  an  in-  l^s®  than  m  the  matter 

72.9  per  cent  in  December  1942.  lo  take  advantage  of  the  war  for  The,  company,  has  been  seeking  9,4  over  the  simi-  cf  constitutional  powers,  it  ceciares. 


have  emerged  with  a  pretty  1  down  at  the  roundhou.se,  you  can  1  Canadian  should  understand  clearly 


round  conviction  that  in  the  West,  j 


ganda  has  been  a  dud  in  the  news¬ 
paper  offices. 

The  Regina  Leader-Post,  for  ex-  I 
ample,  asserts  that  the  brand  of  So¬ 
cialism  which  is  the  objective  of  the 


locomotive  from  ruiining  |  -pg  implications  of  the  policie.s  bcin.g 


along  the  rails  by  putting  quite  a 
.'mall  chain  across  the  trachs,  so 
can  Quebec  seemingly,  in  an  in- 


advocaied  by  these  "revolu.ion.iry 
doctrinaires"  .  .  .  "because  it  is  no.e- 
v.'orthy  that  tiiose  who  would  aboiltii 


ample,  asserts  that  the  brand  of  So-  brake  on  the  CBC. 

1943  Output  I  cialLsm  which  is  the  objective  of  the  Then  in  Ottawa,  right  under  tlie 

W’npff  FIppIri#-  Soph  C.C.F.  largely  defines  its  own  pro-  government,  the  officials  at  this 
cedure.  double-shudder,  double-shiver  liead- 

I  Winnipoo’  Electric  Comnanv  uro-  agncul-  quarters  seem  to  be  afraid  to  .say 

duc(M  997.900,:i00  kilowatt-hours  in  the  development  of  natural  it  ts  a  nice  day  without  a  signed 


conspicuous  way.  put  an  effective  •  private  enterprise  and  the  right  of  a 
brake  on  the  CBC.  |  to  choose  his  own  means  of 

Then  in  Ottawa,  right  under  tlie  1  earning  a  living  for  himself  and  h.3 


ouvun  Kilowatt  nours  m  ,  -..-w  — , . —  -  - 

the  first  11  months  of  1943.  an  in-  ^*’*^*'  "’^tter  |  authorization.  Up  in  Toronto,  they 


family  are  not  in  the  main  men  ex¬ 
perienced  in  administrative  or  prar- 
tical  affairs  ” 

Referring  to  the  socialistic  scheme 
for  complete  regimenraticn  he  too'.: 


72.9  per  cent  in  December  194?.  to  itikc  aavantage  01  inc  war  lor  ,  ‘  oevn....,,  crease  of  9.4  per  cent  over  the  simi-  ijcc.o,  1,  . 

Shipments  for  full  I-  months  of  personal  profit.  from  the  ^minion  government  ^me  1942  at  911  677,900  Tne  conference  .statement,  issued  at 

cjnipmcnis  lor  luu  1-  monins  ‘  r  .1  .  .  r  ,i  adjustment  on  its  income  tax  load,  v-iio.-o*,  hm..--  or.  .k,.  the  close  of  the  meetings,  .wowed 

lasu  year  .aggregated  3.009.386  tons  An  instance  of  the  .sort  of  tlii  g  a.sking  for  change  in  base  period  monthly  production  i’l  lOlV  which  delegates  did  not  propose 

and  showed  a  decrease  of  almost  that  has  already  been  wearing  from  which  taxes  are  figured.  During  .^-.vor  tc  socialize  the  land  but  claimed  the 

f  o' public  jiaticiice  very  thin  has  the  base  period  set  by  the  govern- 'jij'  eleven  months  leDorted  the  "itl  be  allowed  lo  ‘'operate 

d'(iction-lar  vetr  Montreal  this  past  the  company's  earning  power  company  would  again  record  an  ^ud  manage"  his  own  farm  under 

fons  and  wV^own  ^  "'cek,  where  .striking  municipal  negligible,  with  losses  reported  output  of  over  one  billion  k.w.li.  in  the  C.C.F.  .sys'.cm.  This  has  been  said 

6 15  ^r^  c^nt  S  cmnlovces  have  forcibly  ejected  immediately  preceding  the  1943.  Production  in  1942  totalled  many  times  belorc.  the  oppo.site  has 

‘  ,  ,  employees  n.wc  loiuoiy  ejecica  The  company  has  sought  some  1.009,8.37,600  k  w  li  liie  first  time  also  been  said:  and  one  is  inclined 

1^“  ‘  personnel  and  closed  public  recognition  of  this  fact,  and  arrange-  output  exceeded  tli.’  billion  mark,  to  balance  one  set  of  statements 

19JJ  When  total  ww  2.86I202  tom,  clinics  serving  sick  children,  have  ments  so  that  provision  can  be  made.  Preferred  stock  of  Winnipeg  Elec-  against  the  other. 

f  ^  r'i  interfered  with  mail  deliveries  and  in  matter  of  reserves,  to  meet  such  trie  Company  tripled  in  trading  "But  it  is  not  nece.^ry  to  do  that. 

^r\ent  while^production  was  higher  federal  rationing  .service.  For  POSt-war  problems  as  may  arise,  value  in  the  jiast  twelve  months.  (Conti.iued  on  page  1C) 

by  about  120,000  tons,  or  4  per  cent.  three  weeks  the  provincial  au-  , - - — .  '  ■'  ■  ■  -  - - - -  . 


Preferred  stock  of  Winnipeg  Elec-  against  the  other. 

ic  Company  tripled  in  trading  "But  it  is  not  nece.^ry  to  do  that. 

lue  in  the  jiast  twelve  months.  I  (Conti.iued  on  page  1C)  I 


CBC  leans  over  backward.v  when 
there  would  appear  to  be  no  need. 
La.'t  winter,  simply  because  they 
did  not  want  to  be  accused  of  fa¬ 
voritism.  they  not  only  would  re¬ 
cord  government  policy,  whic'n  is 
definitely  news,  but  they  would 
quote  the  chief  opposition  critics. 


!  tion  went  mucli  deeper  than  bu.:-:- 
;  ness  interest;  lie  continued:  ■■Evc:-y 
■one  of  us — dhector,  shareholder.  1+:- 
I  cer  and  customer  of  the  bank— is  in- 
!  V  oived  personally.  Even  more  as  cli:- 
I  ztns  than  a.s  businessmen,  we  deplore 
I  the  rise  of  this  creed,  because  we 
I  firmly  believe  that,  implementaticn 


wliich  was  only  remotely  news.  I  of  the  socialist  plan  would  ruin  tliis 


by  about  120,000  tons,  or  4  per  cent. 
Shipments  last  year  exceeded  pro 


fhoi'ities  did  nothing  to  break 


duction  by  about  27,000  tons.  At  end  what  'was  a  completely  incxcus- 
of  the  year  stocks  of  all  American  strike,  and  the  city  police- 

manufacturers  amounted  to  115,550  recently  taken 

tons,  considerably  less  than  half  total  ’  ,  l  -.i. 

stocks  of  270,964  tons  at  end  of  1939.  o''’'’*'  C.C.U.  labor  czars,  with 

Shipments  to  US.  market  from  "o  interference  from  the  aulhor- 
Canadian  mills  during  December  ilies,  have  done  little  to  maintain 
amounted  to  196.002  tons,  down  from  order  and  prevent  violence.  There 
219.873  tons  in  November  and  com-  been  very  evident  a  complete 


The  E.S.  i.C.  Drive  on  Inflation  is  Late— 
But  it  Need  Not  Be  Too  Late 


wij.«7d  tons  in  JNovcmixjr  ana  com-  been  very  evident  a  complete  IT  IS  jitst  one  year  ago  that  the 
212,665  tons  in  Decembe.  indifference  recently  toward  their  Financial  Times,  in  this  space,  dis- 
1942.  Overseas  shipments,  on  the  , nnoij.ilitiec  hv  the  nro-  cussed  certain  public  misappre- 

other  hand,  showed  an  increase  over  public  respon.sibilitics  by  the  ^ro  financing  and  on 

November  at  28,480  tons  as  compared  vincial  authorities,  who  have  had  niatters  monetary  in  general.  The 

with  24,096  tons  and  were  more  than  direct  control  in  Montreal  as  well  point  was  made  then  that  since  it 

double  December  1942  shipments  of  general  responsibility  in  the  is  not  sufficient  simply  to  raise 
14,114  tons.  Domestic  .shipmcnt.s,  at  province.  money  for  the  war.  some  effort 


14,114  tons.  Domestic  .shipment-s,  at  o.-ovinee 

16,693  tons,  showed  little  c’lange  '  " 

cither  from  previous  month  or  for  Public  Opinion  And 

corresponding  month  of  1942. 

For  12  monihs  of  1943  aggregate 
shipments  to  U.S.  market  amounted  .  ''•ndher  the  public^  y, 


‘  matters  monetary  in  general.  The 

■'veil  point  was  made  then  that,  since  it 

the  is  not  sufficient  simply  to  raise 
money  for  the  war,  some  effort 
should  be  made  to  make  the  public 
realize  this.  This  opinion  then  had 
been  prompted  by  the  exclusive  re- 
liance  on  whatever  patriotic  in¬ 
stincts  governed  the  public's  money 


to  2.549,759  tons  and  showed  a  re-  I'uuc  to  condone  politicians  who  policies  and  the  consequent  undcr- 
duction  of  261,080  tons,  or  about  9.2  favor  sacrifice  of  the  lives  of  estimation  of  monetary  troubles  as 
per  cent  from  1942  shipments  of  2,-  .some  Canadians,  the  best  youth  of  soon  as  the  need  for  intensive  pa- 
810,839  tons.  Overseas  shipments  to-  the  country  while  they  allow  triotism  (in  the  matter  of  money) 
tailed  266,807  tens  for  past  12  mentho  hoodlumisin ’to  reicn  unchecked  appeared  to  be  on  the  wane, 
and  showed  an  increase  of  71,495  ton.?,  icnnunnort  nn  lov  The  same  reliance  and  the  same 

or  nvw  .3fi  .S  ner  ovpr  1Q4'?  jihin.  V-ontmueu  on  page  10)  eninha-'ic  havp  Vinn'pvnr 


and  showed  an  increase  of  71,495  ton?, 
or  over  36.5  per  cent  over  1942  ship¬ 
ments  of  195,312  tons.  Domestic  ship¬ 
ments  were  about  10,000  tons  lower 
at  192,820  tons. 


Index  on  Back  Page 


A  National  Duty — 


AN  INVESTMENT 
OPPORTUNITY 

There  is  no  type  of  investment  available  in 
this  country  which,  from  the  standpoint  of 
security  of  principal,  attractive  interest  yield 
and  ready  marketability,  can  compare  with 
DOMINION  OF  CANADA  BONDS 

Telephone  WAverley  SCSI 

DOALITTIOiy  SeCUBITIBS 
OCaSFORimON  UNITED 

X7S  SL  JamcM  Street,  MeHtr€at 
ToUplum*:  Harbour  ZS19 


appeared  to  be  on  the  wane. 

The  same  reliance  and  the  same 
emphasis  have,  however,  continued 
and  as  it  became  increasingly  ap¬ 
parent  that  Hitler  had  already 
been  smeared,  further  attempts  to 
make  the  people  smear  him  by  sav¬ 
ing  their  money  have  become  in¬ 
creasingly  difficult.  All  the  unrest, 
all  the  cocksure  exaggeration  of  our 
wealth,  all  the  running  for  special 
favors  and  special  considerations 
in  the  matter  of  wages  and  prices 
that  we  have  witnessed  during  1942 
and  1943  are  directly  the  results  of 
our  misguided  approach  to  the 
question  of  money.  This  question 
dlSBolv\‘'s  ttself  not  into  the  prob¬ 
lem  hciv/  to  finance  the  war.  but 
rather  into  the  problem  of  "Money 
in  'War’’  .  .  .  and  It  is  a  compli¬ 
cated  problem  indeed. 

+  4.  -J. 

Just  about  a  year  since  the  lalea 
has  here  been  presented  to  Inject 
a  greater  measure  of  realism  into 
our  discussion  of  financial  prob¬ 
lems,  just  about  a  year  since  this 
space  has  emphasized  the  need  to 
talk  less  of  the  glamorous  side  of 
war  financing  and  more  of  the 
unglamorous  pitfalls  of  financial 
sloppiness,  the  government  an¬ 
nounces  the  formation  of  a  special 
committee  to  go  to  work  on  these 
unglamorous  problems  which  could 
all  be  summed  up  in  that  overspent 
word  "Inflatitai.” 


By  E.  C.  EKTL 

Unfortunately  the  sentence  des¬ 
cribing  the  duties  of  the  new 
committee  has  been  abstruse 
enough  to  promise  little  to  tliose 
who  would  liope  for  the  most  eas¬ 
ily  under.standabic  language.  For 
once  this  matter  of  inflation  must 
be  taken  off  the  high  shelf  of  dia¬ 
lectics  and  brought  down  to  tiu 
level  where  the  average  man  and 
woman  must  understand  it  witliout 
being  able  to  offer  a  single  alibi  lor 
failing  to  do  .so. 

The  Economic  Stabilization  In¬ 
formation  Board  which,  it  is  liapcd 
will  not  sign  its  releases  by  this 
name,  has  a  job  on  hand  that  ought 
to  have  been  undertaken  long  ago 
by  the  'Wartime  Information  Board. 
But  as  there  is  little  satisfaction 
in  talking  a'oout  the  things  th.it 
have  not  been  done,  it  is  better  to 
outline  new  the  things  that  ought 
to  be  undertaken  right  away. 


The  Board  will  lac  constituted  of 
members  of  WIB,  and  the  depart¬ 
ments  of  Agriculture,  Labor  and 
Finance.  Tliu.s,  with  presumably  no 
members  of  labor  and  agriculture 
or  the  general  public  included,  we. 
may  assume  that  the  Board  wiil 
contain  those  men  who  have  al¬ 
ready  discussed,  on  or  off  the  re¬ 
cord,  the  problems  with  which  they 
will  now  become  officially  charged 
and  unpleasantly  familiar.  It  is 
an  uncomfortable  doubt  which 
arises  at  this  iwint;  a  doubt  that 
the  official  who  have  not  had  ti'.c 
chance  or  the  freedom  or  the  abil¬ 
ity  to  withstand  Inliationary  drives 
when  their  separate  departments 
were  concerned — as  in  the  ca.se  cf 
ia'oor  for  instance— may  not  ba  a'Dl  .' 
to  apply  tliat  fresh  and  independ¬ 
ent  thought  to  the  same  problems 
(Continued  On  Page  7) 


Tlien  if  you  please,  they  would 
drag  in  the  verbiage  of  the  C.C.F., 
the  mouthings  of  the  Social  Credi- 
ter.s,  simply  to  show  they  were  be¬ 
ing  fair.  That  is  precisely  like  the 
famoas  half  and  half  stew,  one 
horse  and  one  rabbit.  Tlic  fact  is 
that  in  such  cases  as  this,  drag¬ 
ging  in  the  C.C.F.  and  S.C.  partie.s 
by  the  iiccls  on  the  evening  broad- 
ca.st  just  to  seem  impartial  is  non¬ 
sense.  and  so  much  horsemcat,  un¬ 
less  these  fellows  make  news.  Tlie 
CBC  apparently  cliosc  to  take  Lib- 


j  generation  and  set  Canada  back  cen- 

I  turies.  It  is  as  a  citizen,  then,  .as  well 
!  as  a  banker,  that  I  put  before  you 
'  some  further  considerations  to  wliich 

I I  hope  3’ou  will  gii’c  'our  camc.'t 
'  thought."’ 

I  As  to  what  the  .sixialLsts  rould  hop' 

I  t.o  achieve  by  nationalization  of  tiie 
i  banks,  Mr.  Wilson  mentioned  the 
j  strong  points  of  the  Can.adiaii  ,'y.s- 
,  ttni— security  for  deiiositor.s.  coni- 
!  petition  in  making  loan.?,  cic. — .ind 
I  declared  that  in  liis  opinion  the 
!  changes  proposed  would  not  be  in  tlie 


eral  cabinet  utterances  merely  as  j  interests  of  either  depo.sitors  or  bor- 


Liberal  politic.?,  rather  than  na¬ 
tional  news.  Yet,  however  preju- 
(Continued  On  Page  7) 


'rowers;  "on  the  contrary,  history 
and  experience  lead  ii.s  to  expect  th.ai 
Continued  on  Page  10. 


Not  Avarice  But  Prudence 

Tiicrc  are  lliosc  xvlio  affetl  iiidifferi'iu-c  lo 
weallli — hut  priideiit  nioii  and  women  kno'v 
lliat  by  llieir  aceimuilalioii  of  Vielory  Boiid.s 
and  other  sound  iiivesiinenls,  lliey  are  mak¬ 
ing  the  fir.st  step  towards  tlic  jirofitahic 
employment  and  mulliplie;itioii  of  capital. 

Write  for  oiir  Record  of  Investments  book¬ 
let.  Keep  iinl  iip-to-thc-minutc  account  of 
jour  growing  capital. 

McLeod,Youmo,Weir  &  Compahy 

IIMITID 

276  St.  James  Sf.  West,  Montreal 

TtItphMM :  Hotbowr  4261 

Offices  at  Toronto,  Montreal,  Ottawa,  Hamilton,  Loneion, 
Correspondents  in  Tszw  York  and  Lettdot:,  lingland. 


An  Excellent 
Financial  Record 

The  Province  of  Quebec  has  achieved  outstanding 
hnaiicial  iiiiprovcnicnt  in  recent  year.'. 

Ihiring  the  two  yeans  and  eight  months  ended 
November  30th,  1943,  the  surplus  of  ordinary 
revenue  over  ordinary  expenditure  of  the  Pro\  iiicc 
resulted  in  a  reduction  in  total  direct  and  indirect 
liabilities  of  $20,679,000. 

Province  of  (Quebec 

A'eit*  I.snuc 

Sinking  Fund  Ronds 
Due  July  15th,  19.56 
Callable  on  or  after  July  1.5th,  1951 
Denominations:  $100,  $500  and  $1,000  ' 
Price:  99.2.5  and  interest, 
yielding  over  3.07% 

Dcscripthc  circular  gladly  furnished  upon  request. 


360  St.  James  Sfeet 
Montreal 

Tel.  H Arbour  2131 


TKe  Wood  Gundy  Corporation, 

Limited 


OUR  WORKERS 

Give  Wings  To  Victory 


and  manage- 
inent,  heroically  speeding 
lip  the  number  of  bomb¬ 
ers.  hghters  and  pursuit 
planes,  arc  playing  their 
part  in  the  battldof  pro¬ 
duction  to  bring  victory. 
May  the  flow  of  war  ma¬ 
chines  keep  ever  mount¬ 
ing  until  the  United  Na¬ 
tions  have  achieved  vic¬ 
tory.  Through  hundreds  of 
branchesacross  Canada  the 
Bank  of  Montreal  is  co¬ 
operating  with  war-time 
workers  and  industries. 


BELL  TELEPHONE 
WORKS  ON  PLANS 
FOR  AFTER  WAR 


Comniittcf  and  Sub-commillees 
Conducting:  Research  Work 


Shawinigan  Still  Plans 

For  Rural  Electrification 

I  In  a  year-end  review  of  the  elce-  added  water  storage  capacity;  plant 
trieal  utility  Industry  in  the  Prov-  improvements  and  installation  of 
iuen  of  Quebec,  Mr.  James  Wilson,  new  generating  capacity.  Also,  exist- 
President  of  'fhe  Shawinigan  Water  Ing  transmission  systems  have  been 


&:  Power  Company,  states: 


strengthened  by  additional  trunk 


Conducting:  Research  Work  ‘in  this  war  for  survival,  Cana-  line  facilities  to  transmit  energy 

for  Orderly  Rc-CStablishment  dlans  have  an  industrial  accomplish-  where  needed  for  war  work.  As  a 

‘ _  ment  to  their  credit  far  beyond  what  result,  the  total  kUow'att-hour  output 

v.as  thought  possible  when  war  was  of  the  power  systems  of  Quebec  for 
EXPAND  EMPLOYMENT  declared  more  than  foiu*  years  ago.  the  year  will  undoubtedly  show  a  tre- 
-  ‘  VVliile  Canadians  appreciate  what  mendous  increase.  It  may  even  reach 

And  Imnrnvement  in  .Ser\  ire  the  Industrial  front,  14.0  per  cent  over  the  record  achieved 

And  ImproAcmcnl  in  Ncrticc  23,500  million 

AI.SO  in  V  lew  —  I  oint  to  o^iy  the  Invisible  kilowatt-hours. 

Being:  Geared  (0  Rcady-lo-go  partner; ,  electric  power.  Nowhere  in  «‘Notwlthstanding  the  emphasis 


Operations 


"Notwithstanding 


emphasis 


Charges  Manitoba  Not  Ready 
For  Post-War  Reconstruction 

SpcvlAl  Cnrrcspondencu 


the  Dom'inion  is  this  fact  more  true  giygp  to  the  vital  requirements  of 
than  in  the  ancient  Province  of  Qtie-  industries,  the  power  companies  ; 
bee.  _all  of  them  —  have  been  able  to 


ana  inuusmes.  i-  _  than  in  the  ancient  Province  of  Qtie-  ^^r  industries,  the  power  companies  With  the  amov 

-iBANK  OP  MONTREAL  ,  ^  "'4ome  day.  and  we  hope  soon.,it  "  mtfrn'S  7rdS  Thechargeis: 

‘  ^  a  ■■  fprmed  some  time  ago  by  the  Bed  pc  permissible  to  teU  how  tne  consumers,  commercial  users  bonds  Up  | 

i  rouNDSD  JN  1817  Telephone  Company  of  Canada,  re-  principal  rivers  of  Quebec  have  been  ii,g  municipalities  have,  without  •  r  ^ 

^  Moiera.’ExpcritacedBtokiagStnicc. ..  the  Ouiceme 0/ 126  i'eari' Success/nl  (^(ration  ccntly  presented  a  report  to  executive  made  to  work  in  unison  to  turn  out  exception,  been  furnished  their  full  tenth  ofoncpl 

uc  finrf  the  billions  of  kilowatt-hours  of  elec-  ucoee.  True,  some  curtailment  has 

officers  of  the  company,  on  its  f  nd-  aluminum  ^  enforced  in  street-lighting 

t  -  -  ■■  - -  -  ■  —  ■  ■  -  -  tip  to  dale.  The  committee,  pjoduction,  for  electro-chemical  pro-  outside  commercial  display 

,  which  is  a  standing  one  and  will  cesses,  for  munitions  manufacture  but  with  little  serious  XAvXX  X^X^ 

/^|  Tk  a"  XT  a,  T>  J  continue  iU  research  work  for  the  and  for  the  other  vital  products  that  cpngcouenccs.  The  one  curtailment 

^ll3.r20S  JVlSn.ltOD3.  INOt  IV0HCIV  i  have  helped  to  make  the  national  Cf-  the  management  of  the  power  com-  iJr  ' 

O  /  I  atives  of  all  departments  of  the  sys-  fort  so  outstandingly  great  and  ef-  particularly  regret  is  the  one 

f-i  TN  „  T  T  T  x  regular  meetings  are  held  fective.  When  the  story  can  be  told.  ^  upoh'thcm  by  the  scarcity  0«c*j  Terant 

ror  l^osr^  War  Kpron.srnirrion  Montreal  and  Toronto.  it  will  be  recognized  that  under  the  essential  war  metals  —  pre-war 

J.  1.  U3L  VV  ai  UV-LUJll  Referring  to  this  committee  in  his  guidance  of  the  principal  power  com-  "  the  rural 

-  annual  Christmas  menage  to  the  panies  of  Quebec,  hydro-electric  pow-  ^  province  have  had  to  be 

Spcvimi  cnrrcKpondcnc*  Bel!  Telephone  Staff.  C.  F,  Siso.  presi-  er— the  invisible  partner  of  industry  Called  temnorarilv.  As  soon  as  prac-  _ _ 

Winnijicg  —  If  the  war  came  to  an  post-war  fund  and  Manitoba  has  t’’®  company  said:  "In^  our  _.has  been  the  predomiiiantly  ticable,  rural  electrification  programs 

end  soon,  the  Manitoba  government  none,  he  gives  them  a  totally  wrong  ;  company,  as  you  know  a  postwar  factor  In  Canadas  war  •  should  be  resumed  vigorously.  There  — — - -  - ^ — 

would  be  faced  with  a  situation  with  Impression.  The  Manitoba  fund  is  committee,  and  many  sub-  -with  particular  reference  w  t  reason  why  the  great  ma- 

which  it  could  not  cope  because  of  Its  dealt  with  in  the  budget  speeches  in  committees  have  b^n  at  work  now  y^^y  1943,  the  large  bje^ease  m  the  «  *  ^  nAM  IMIAM  fA  A I 

lack  of  past-war  planning.  Donovan  the  Legislature  in  Februm-y.  1943.  combined  power  load  of  pnv^ly  iot^ptinuVto  receive  the  mos^  UUllllNlUR  tUAL 

swailc.s  told  the  Winnipeg  Trades  and  the  year  before.  It  has  been  a  operated  systems  of  Quetecl^bwn  ™lc^omical  electrical  ser-  VVnw 

and  Labor  council  at  its  last  meeting,  matter  of  record  for  a  Jong  time.”  |  ^pos'tVar  era  by  maintaining  »®bieved  >n  Pf^  ‘Federal  vices  on  the  continent.  Herein  lies  DD  AHIirTf  AN  A 

■Mthough  66.000  men  have  enlisted  ‘‘^v.  SwaUes  has  charged  Ibat  |  ^  by  p to, the  QuebS:  Streams  one  the  most  imporUnt  oppor-  iKUUUvllvIlU 

in  Manitoba  and  a  considerable  num-  Manitoba’s  jwst-war  appropriations  j  widely  available  as  quickly  Smr^Son  Ind  thc^PuWic  Service  tunlties  for  public  service  that  is^n  _ 

her  will  return,  there  will  probably  ^re  inadequate.  I  told  a  delegation  i  possible  a  high  quality  of  tele-  ^  onrhec-  bv  eovenunent  re-  to  the  power  companies.  In  the  Prov '  4  m  «  1 

be  between  5.000  and  7.000  less  jobs  "Jiff  phol  service.  Underlying  our  plans  distribution;  elim-  ince  of  Que^c  hydjo-electric  ener-  Output  for  1943,  at  Total 
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We  Take  Care 
of  Your  Bonds 

♦  Why  not  let  us  keep  your  war-bonds 
here  in  our  vaults,  and  clip  the  coupons 
for  you?  We  have  a  regular  system  for 
taking  care  of  bonds  on  their  interest- 
[  due  dates.  It  would  save  you  a  lot  of 

bother.  Your  account  will  be  credited 
with  the  amount  due  on  the  date  named. 

The  charge  is  nominal  —  25^  per  annum 
for  bonds  up  to  a  value  of  $250. . . .  one 
tenth  of  one  per  cent,  for  larger  amounts. 


IMPERIAL  BANK 
OF  CANADA 

HtMi  Offini  r*ranta.  Bronth»M  throughout  ConoBa 


■Mthough  66.000  men  have  enlisted 
in  Manitoba  and  a  considerable  num¬ 
ber  will  return,  there  will  probably 
be  between  5.000  and  7.000  less  jobs  ^hich  met  me  some  of  the  things  j  ‘i^Ae?i;ing''om‘ plans  Slfor^we;  di: 

avadable,  Mr.  Swailcs  said.  have  «  ready  done.  There  has  j;  ,he%ssumptlon  of  a  great  expan-  f cK  S 

•  For  four  years  tlic  council  has  of  Canada'.s  agricultural  and  in-  (^.ordination  of  exi 

urced  the  provincial  government  to  town  planning  and  high-  duslrial  capacity;  an  increased  sup-  .  ^  ggpj 

take  .^-omc  action,  but  Uie  only  thing  eonstruction  projects,  water  con-  p.y  pt  skilled  farm  and  factory  sion  lines  into  gen 
done  li.as  been  a  bit  of  pi-c’.iminary  sehemes,  a  soil  utiliza.ion  pro-  labour;  an  accumulation  of  demand  toll 

planning.  Premier  Gar-on  lias  claim  ^ram.  and  rural  electrification.  He  fp-  goods  and  services;  substantial  excha  ge 

P-i  .u-  _ _  attributed  to  me  the  statement  that  I  nviiii.ahin  funds  in  the  handn  of  the  immediate  postwai 


employment,  oy  mnfroller  the  Quebec  streams  . . . —  ■  r  , 

commission  and’  the  Public  Sem« 


PRODUCTION  OFF 


is  the  assumption  of  a  great  expan- 


Board  of  Quebec;  by  goveniment  re¬ 
gulation  of  power  distribution;  elim¬ 
ination  of  electric  steam  boiler  load; 


sion  of  Canada'.s  agricultural  and  in-  (^.^rdlnation  of  existing  transmls- 
duslrial  capacity;  an  increased  sup-  ^  general  grid  system; 


to  the  power  companies.  In  the  Prov¬ 
ince  of  Quebec,  hydro-electric  ener¬ 
gy  —  the  silent  partner  of  industry 
— must  become  in  equal  measure  the 
silent  partner  of  agriculture.’’ 


Output  for  1943,  at  Total  of 
3,719,055  Tons  Showed  10 
p.c.  Drop  From  1942. 


October  . 

•  ••  o05,564 

347,428 

1  September  . 

. . .  266,807 

331,670 

August  . 

...  281,792 

343, *H« 

July . 

. . .  2n8.'207 

377,433 

June  . 

...  272.242 

307,83.5 

May  . 

289,968 

.3IM.069 

-April  . 

...  .337.193 

437.297 

March  . 

• .  •  o75.000 

406,163 

February  . 

328,049 

422.;t46 

January  . . 

. . .  328,498 

411,218 

Totals  . 

. .  .  .3,719,055 

4,135,401 

planning.  Premier  Gaivon  lias  claim - 


Maritime  T.  And  T. 

Operations  Expand 


f*'i  tJiat  he  cannot  *^01  the  e^n^rts  tnat  available  fumi5  m  the  handg  01  tne  **  /'onsttnirtion  oro- 

but  wc  nave  re^^atcdly  pointed  o^t  i  J'  ^hat  purchasing  public;  the  necessity  for  Pare  an  initial  construction  pro 

to  him  tha;  Alberta  has  allocated  one  I  '•‘^'atively  full  employ-  Rve  years  immediately 


but  we  have  repeatedly  pointed  out 
to  Iiim  that  Alberta  has  allocated  one 
miilion  dollars  for  this  purpose.” 

P:cmicr  S.  S.  Garson  of  Manitoba 
wa.s  quick  to  answer  the  charge, 
asserting  that  Mr.  Swailes’  statc- 
rncni.s  were  both  incorrect  and  mis¬ 
leading. 

'Manitoba  started  a  fund  for  ix>st- 
w.ar  piirposc.s  a  long  time  before  Al- 


taken  all  possible  steps  to  get  every  ment. 
c.xpert  available  and  had  actually  got 


y  01  SKiiicu  laiiii  <Jiiu  -  - - - - — - -  ProdiiPtion  of  cnal  at  th*  r«ru»  4“k  .•  i-  , 

acTumulation  of  demand  loH  service  for  the  going  ahead  with  plans  to  store  any  Springhtll  collieries  of  Operations  Expand 

r  g^s  and  immediate  posiwar  years  and  to  pre-  excess  newsprint.  Dominion  Coal  Company  Lim-  ~  T — 

ailablc  fumis  in  the  han^  of  the  construction  pro-  -  '  it^d  for  1943  was  approximately  10  Halifax.  —  Further  comparatively 

irchas.ng  pubh^c  the  nccc-ity  for  ^faritime  Air  Service  per  cent  below  that  for  preceding  telephone  stations  in 

amtani  n„  rclauvcl^  full  emp  y  y^ges  immediately  ^  Been  Allowed  y*”'"  lowest  level  for  nlf  h 

following  "V”  date,  it  was  estimated  H^6  Not  Been  Allowetl  Tonnage  produced  at  ^  1  *  Telephone  Co.  At  the 

Ppogresslve  Plan  that  ^he  annual  demand  would  ,  _ _ 3,719.055  tons  compared  with  4,135.-  November  there  w-cre  59,349 

“Our  efforts,  for  a  time,  will  likely  amount  to  approximately  55,000  o«®  reciverf  tons  for  1942,  4,523,062  tons  in  '^ith 

directed  toward  meetrng  the  re-  telephones.  ,  'tax-  1941  and  4,980,859  tons  in  1940  the  ^9,054  at  the  close  of  the  previous 

irements  of  growth  in  local  and  While  some  slight  recession  in  that  the  appllrauon  of  tne  ^  last  comparison  being  ~  ,  i  o 

ig  distance  .service  and  restoring  message  toll  business  is  anticipated  Canadian  Pacific  Airl  nes  to  Pt  1.261,804  tons,  or  25.3%.  Inland  Telephone  Ca,  a  subsidiary 


Progressive  Plan 


following  "V”  date,  it  was  estimated 
that  the  annual  demand  would 


H^g  Not 


several  first-cla.ss  men.  I  explained  i  ,  n  i  l  ’  ine  « j*  i;=ooo 

fully  how  we  had  made  the  best  pos-  j .  ^"7  t'^e.  'v>n  l>ke.y  amount  to  approximately  o5,000 

slble  ii'c  of  cxnerts  we  were  able  m  “e  directed  toward  meet.ng  the  re-  telephones. 

^  ®  "  quirements  of  growth  in  local  and  While  some  slight  recession  in 


long  distance  .service  and  restoring 


w.vr  piirposc.s  a  long  time  before  Al-  1  Regina  —  Brewery  products  to  a  liave  used  up,  flowed  by  increa-'c 
brrf.T  made  this  .?1, 000,000  allocation.”  net  value  of  $3,293,778  were  produced  'replacements,  cimvcrsions  and  bet 
.'■aid  Mr.  Ganson.  “The  amouht  in  it  in  Saskatchewan  in  1942  by  five }  terments. 

now  i.s  $2,450,000.  Whe  nMr.  Swailes  plants  employing  an  average  of  236  *  "lo  due  time,  as  equipment  be 


month. 

Inland  Telephone  Co.,  a  subsidiary 
operating  on  Prince  Edward  Island 


plant  margins  which  war  conditions  following  "V”  date,  it  is  expected  ^rvice  in  operation  between  S  i  month  of  December,  pro-  ®P®vating  on  Prince  ^ward  Is-and 

liave  used  up,  f||lowcd  by  increa.'cd  that  the  volume  of  long  distance  John  and  Halifax  ha.s  ductlon  at  304,888  tons  compared  stations  in 

replacements,  cmivcrsions  and  bet-  traffic  will  shortly  afterwards  re-  allowed  by  the  Federal  Transporta-  35O 333  tong  a  year  ago,  a  drop  November  bringing  the  total  num- 
terments.  ..ume  a  trend  of  moderate  growth  tion  Department.  of  13%.  ^  stations. 


the  Ti-ades  and  Labor  council  |  persons.  The  value  total  compares  i  c’^mes  available,  we  expect  to  resume  levels 


and  gradually  rise  above  present  The  application  of  the  company 


of  13%. 

Following  are  1943  monthly  pro- 


tiiat  Alberta  has  .a  milliciT  dollar  with  $2,742,167  in  the  previous  vear  !  o'-''’  dial-conversion  programme  and  por  V-1  year,  gross  construction  also  asked  tl^  Federal  Department 
_ _ _  •  i  to  extend  and  re-arrange  much  rural  requirements  are  expected  to  ap-  o-f  National  Defence  for  use  of  an 


7!  Ruction  figures  with  comparisons: 


Dividend  Declarations 


proximate  , '517,000.000,  increasing  airport  at  ^int  John,  N.B.,  «n<i  |  December  . 


Aluminium  Limiie4,  Preferr-d  .  .V 

.Me^'niri  Steel  Corp..  Tref . 

Anfflo-Cati.  Telephone.  Pr-f. ... 

.'ncIo-Huronian  . 

Ault  A:  ^'’ibor?*.  Preferred...- 

Pink  or  Nova  Scotia .  ji 

Parbrr  Bills  of  I'anada.  Pref  .  . 
P.atinirst  Power  f,-  Paper  I'o,  "N  ■ 
l;s||  Talephono  Co.  of  I'an.ida 

Piltrr.'To  Hats.  Llniif<-d  . 

Ihalorne  .Mines  Limite.I . 

Pr.alonv  Jfines  r.imitvd.  Kxtr.a 
Pritirb  t.’ohimbia,  Powar  Corp.  *A‘  C 
Prantford  >’orcIa«:e  'Jo..  Ltd  Praf  J 

Proulan  Porciipino  . 

'  aldwoll  Linen  MilP.  t'ommon.. 
t  ’aldwll  I,inr„  Mills,  pref. .  ..  j 
f'.aldw  oil  Linop  Mills.  Cnd  Prof, 
'’alraiy  Power  i  o  .  Ltd.  Prof.,  tl.i 


•Veaily 
P.Afe  X)iv. 

8  $ 
."iflh  l.C,-)U 
.',  (10  S 
2.7.'.  .OS",  q 

.'.’O  .10  .s 

s..',0  i.riT'i  n 


I 'ate 

Pa  J  able  record 

b'e.b  1  .Tan.  s 
■l.an.  I  Per.  I 
Feb.  1  .Tan.  II 
.Ian.  21  Dec.  l.'i 
Feb.  1  .Ian.  1.' 
Jan.  .3  Per.  i(t 


Paid  Paid 


r|  Feb.  1  Jan.  1.' 
Jan.  .3  Per.  i(t 
Jan  l.->  Tier.  ,31 
M.ir.  1  .Tan.  '2S 
Jan  l.'>  D-r.  23 

.Tan  l.’i  Dec,  31 

Jan.  l.V  Per  20 

,Ian.  l.'i  Ucc.  20 

,Tan.  ].'»  por.  31 

d  Jan.  l.%  Por.  20 

Int.  Feb.  29  .Tan.  .31 
t.  Feb.  1  .Tan.  1.-, 

Feb.  1  Jan.  I.', 


“Such  a  programme  is  likely  to  during  V-2  and  V-3  years  to  an  an-  Dartmouth.  N.S 
'  require  the  retention  in  the  service  nual  amount  of  .$25,000,000.  Initially, 

I  of  all  present  employees  as  well  as  construction  efforts  will  be  directed 

tbo.se  who  will  bo  coming  back  from  mostly  towards  meeting  growth  and 

the  war.  New  personnel  will  also  be  providing  plant  facility  margins, 

needed  so  that  we  expect  to  make  after  which,  as  conditions  permit,  CHE 

.1  sub.stantial  contribution  to  the  emphasis  will  be  shifted  to  Increased  ^ 

1  postwar  objective  of  full  employ-  replacements,  conversions  and  bft- 

j  ment.”  torments. 

In  its  general  approach  to  postwar  Capable  of  FlexlbUity 

conditions  wldch  will  confront  this  ^  ts'cJpable  of  a  .  q 

company  upon  the  ^^ation  of  hos-  ^  ^  flexibility  to  ' 

tilities.  an  1  to  submiUo  management  conditions  as  they  dc- 

specific  recommendations  for  the 

ThO  successful  accomplishment  of 


—IN  TONS— 

1943 

.  .".(M.SW! 

.  320,857 


ber  in  service  to  5,467  stations. 

One  War  Savings  Certificate  will 
buy  a  soldier’s  ground  cape  and  twa 
ammunition  pouches.  How  many  will 


3fw*83,3  pouches.  How  ma 

you  pledge  yourself  to  supply  1 


CHEMISTRY  HELPS 


THE  WAR 


immediate  postwar  period  rf'Iating  to  I 


faTnk  n: 

f  Conimi'iTP 

ri 

p.".  Prpfprrp.l . . . 

.I  (0 

Hnnze  < 

1..30 

* 

■p .  iJ'i..  r.' 

itri  . 

FroM/,,--  «. 

•p..  Lt.I  .  Pp. 

Lieht  ,7 

pPl-‘  r  Cp  . 

f  00 

H..  Pp 

-fcrr-p.l  .  .  . 

4^*;. 

Ffijt’hGnK 

i-M  .  JJP  i\t 

Pi-pf. 

''»nrj  liiii 

f.-.  F'-.-  Inv. 

(.'PI  n. 

iifiri  fix*'' 

1  r]’0(iiirt% 

1,14.  . 

?.no 

<»Tn.  Tin 

■p.'(.  T.imitp' 

.Ao 

Int. 

q  Feb 

•  Cn  *j  Fob 

1  ,-.0  q  rvb, 


employment,  finance,  .sales  promo- 
'  lion,  th''  rehabilitation  and  extension 


the  postwar  telephone  job  will  re- 


<  l.ifo  .  -jn.iM 

' '''n.'ifb,  N„]-(iri,  rowu*  (J':u'i*  ..  (I* 

•  -'pad-'i  X'-rth’*,  Pot,-.  < 'r,r|-..  Pr^f.  '  7  tx 
■'an  In-lu-ii-i,-.?  i/-!.  r;-‘’rxrr<’d  . 

('  'Iiaiia  boiltj,,  j-l,  (-jy  .  ;. 

'  '*I1.-"1.',.  .St-,,-,-1,  I  'r,  .  l.'.l.  . 

C  'llXd-l  I't.Ti-rh  I/r],  Pi-pf  7  (« 

(■(pit-al  Tni','  ('•-.i-p  . 

•  ■uch?i'.,ur  ;ihju„  Ciold,  Ltd 

•  '..n-n-.od  IJu.ir-.l  . 

‘  ■'-mni'-i  I  i-i  I  .\lrr,iK''.-  Lid  "  •■I'l 

I  ■■''iiiiifni  tl  pi-.-r'  |,| 

l>i.=i.  I'.-Tr,.  i>  ■agi'um.s.  Ltd.  I’lef.  .3  0(i 
riTi.  Fi'-rir,  I,td.  fl%.  ru-pf  3  oii 

l.f'minipn  (JiUlotli  A-  Unolciim.'  ].2d 
l*■>r)l.  *  ulclPth  ,t-  Linolenui,  Fxlra 

I'pminioii  T^.xiilr,  ('o,,  pi-tf .  7 

■ri’.p  D'Uiilnioii  Ftank  . 

Horn.  FMbr>.<  T.,*'!.  2nd  Prof _  I  .'.u 

Horn.  I'abric.',  I^fl.  (’‘omnion.  .  ,S(l 
I'on,.  iJH-s  I'o.  T.M,  I'ommbii  fi.uu 

Horn,  itb.-^s  rjn  I.t.j,  Pref .  7.00 

Homo  >11110.-,  IJinltod  .  T  OU 

K. n.'.ti-ni  .Steel  J’rodiioN.  C.umo.  J  00 
I  .umd;,(ion  Co.  of  CHiiada  Ltd..  T.lo 

A.  .1.  FprittTin,  Pref . . 

Con.  Steel  Ware.',  rreferi  eii . . 

<  hi  iraiity  'rriit.t  Co . 5.00 

lloii  Kinfre,,.  Pref . 

Ilowaril  .Smith  Paper  Mill.v,  Pref.  n.0() 

Imperi.'il  Pan].'  of  Canada .  .s.fW) 

Int.  .Metal  Imiii.-it riei:.  Prrf .  H.iKI 

Int.  Metal  Indufti'ie.s  ‘A  '  Pref...  fi.Oi, 
Int.  N'iekol  of  Canada.  T’ref,.  , .  7.00 

Int.  Mitlinjr  ■I';,  I'*t*efcri‘ed . 

Int.  Pronze  T’owdor.'.  Con-.mon.  sr) 

Int.  Pronze  I'owderE.  Preferreil.  1.50 

Jnter  city  Paklng  Co..  Ltd . 

Intr.at.  Pbiin.lation  Ltd.  Common 
Invest.  Foumlation  Ltd.  Pref...  S.ijtj 
I>ake  Hiifault  Mlne.s  . 

L. amaqiie  Cold  Mines  I.td  . . 

Mifitime  Tel.  &  Tel.,  Pref .  ‘.70 

Maritime  Tel.  &  T'l..  Common.  .70 

•Me, .,>11  b'rontenac  Oil  Co..  I.td . 

MeColl  Frontonac  Oil.  Preferred  6.W 

Atelehcrs  Histillerlc.-,  I.td,  Pref . 

Monota  Porctipinu  Mines  I.t.l...  .o,S 
Montreal  I..  It.  &  Power  Con.a.,  ]..')0 

Montreal  Telegrapli  Co .  1.02 

Nat  I  steel  Car  Corp.  (N’eiv,....  1  00 

.Xortli  Ontario  T’ower  . 

N'ortli  Ontario  Power.  TTef. !  e  >» 

O’Brien  Cold  Mines  Ltd . 

(.bit.  S'oel  I'rod.  Co..  Common.  T.fK) 

Ont.  steel  Prod.  Co.,  PrefeiTCd  7.00 

Premier  Cold  Mining  . . 

Prcrtoii  I.'ast  Homo  Mines  Ltd..  .2(j 
Power  Corp.  of  Can,,  6%,  l.'t  Prf  fi  fKj 
I'ower  Corp.  of  Can.,  2nd  Pref..  3.00 

f  iucbee  Power  Co .  pon 

.Holland  Paper  Co.,  Ltd...!..  !  Oo 
Holland  Paper  Co..  Ltd.  Pref...  e'i'O 

.Saguenay  Power  Co..  Pref . 

.So.vtlie.a  Co.,  Limited . I'Oij 

.Seytlies  &  Co.,  L'lr.itcd.  Lxtra.. 

Seytlies  &  Co..  Umlted.  Pref.  .  1  7.7 

.Shawinigan  Water  S-  I’ower  Co.  90 

Sheep  Creek  Gold  JTines  I.tt) . 

Sherwin  VVlIliams  of  C.,  Pref.  7  00 

.Sigma  Mines  .  '!.. 

.silbak  Premier  Jlincs  . . 

Simpsons  t.imited  . . 

Sirniisons  r.,iniitod.  Uxtra  !.!.!". 
Soutlieni  Canada  Power  Corp. . .’  ,  !»> 
Southern  Canada  Power.  Pref!.  It'fin 
St.  T.,awt  Flour  Mills,  Common  1  tl) 
.•-(t.  Lawr.  Flour  Mills.  Pref.,..,  7.00 

T,awr.  Corp.  Limited  “A''. . 

."■It.  Latvr.  Paper  Jlills.  Pref. . . .  '. . , 

.•iteel  Conipany  of  Canada.  Com.  .3.00 
Steel  Co.  of  Canada,  Pref. .  . .  3.ao 

Sjlvanlte  Gold  5Iines  T^imited.  .  . 
Teck-Hughes  Gold  Mirtes  Ltd...  40 

'Foburn  Gold  Mines  . 

Tuckett  Tobacco  Co.  Idmited.  7.00 
United  Corporations  Ltd.  “A".  1..30 

George  Weston  Ltd.  Pref .  .',.00 

tVestern  Grocers  Ltd.  Common  3.00 
Western  Grocers  Ltd.  Preferred  T.Ofi 

'H’ood  Alex.  &  Janies.  Pref . 

TSeller's  TJmIted.  Preferred  ....  1  .so 

Zeller's  Limited,  Common . .40 

Zeller’s  Limited.  Uxtra  .  ..l...  . 

s — Seml-Annuallv.  Int.  — Interim. 

z— Payabl*  in  V.8.  Funda. 


1.7.-,  u 
.3,(IP1..'>IT  S 
..30  Int 


Feb.  1  Jan.  1.3 
Feb  1  Jan.  1.3 
rVb.  1  .Tan.  10 
Feb  1  T'^c.  ,31 

.\pr  T  Feb  13 
TL  q  F,>b.  1  .Tan.  TO 

•  Feb.  I  Jan.  in 
Feb.  1  Jan.  in 
Tan.  13  Per.  2i 
I'eb  I  Her.  31 
Jan  13  Per.  .31 
Feb.  I  Jan.  17 
Apr.  1  n»e.  ’29 
Jan.  13  Per.  .31 


Jan.  13  P-r.  20 
■Tan.  15  Per  13 


'Iiui,  111"  rriiouiliwil.ioil  .iriu  f.vieuzuuil  .  -  ,11  rmecont 

of  plant,  and  the  mfitoration  and  ^  those  who  will 

improvemenf  of  service  standards.  .  ^  ^  ipavp-of-ab.-a-nce 


n  ip.w'ti.wi  01  smwve  ^utnuaiu..  'reCurning  from  leave-of-abseuce 
Die  commi  tee  sought  to  foimulatc  ;  ^  addition, 

.a  co.ordinatnd  and  progressive  plan  "  will  need  to  be  cn- 


pan^to  mako'^Us  propl'r  increase  em^y' 

fwirrrrte’pSr™  .Vi'Ui;!  °  'V'°i  fs joni 

Msirnt,  ,vl,h  »,ind  d-veloimimt  »nd  ,»  dial  or  itmmon 

«o,r«,vrs 

view  cnhenmmiitppp  ,-nmnrvapH  nf  re.  rearrangement  of  niial  plant  will 


1  Pr.-.  2S-43  J  .30 


7.00  3.7.5  q 

i  on  m  u 

J.no  .23q 


.30  Int.  .1.311.  1.3  .Tan  .3 

.3..3n  S  F.  b  1.3  Frb.  .S 

l..'>0  Int.  Mar.  1  TV-,  .3| 

.n.3  Int.  .I.-n.  13  Per.  "O 

.’^r  Int.  Krh.  2.3  b'rb  4 
"3  q  Tan.  13  H-'r,  3 1 

in  q  .Tan.  15  P-r,  ,3| 

3-'J3q.x  Feb,  I  .Tan.  T.3 

.7.3  q  TVb  I  .Tan.  13 

..3nq  .1.1  n.  2S  p^r.  27 

■  P'  .Fan.  28  Her.  27 

1  7.3  q  Ian.  33  Her.  13 

2  no  q  Feb.  I  .Tan.  13 

..37'-  q  Feb.  1  .Tan.  13 

.20  q  I'rh.  1  Jan.  13 

1.23  q  .Ian.  13  Her.  2.S 

1  75  q  Jan.  13  Her,  28 

To  q  .Ian.  29  He-.  ,3n 

■  23  q  Mar.  1  Feb.  12 


prudent  inan-agement. 

With  1he.se  broad  objectives  in 
view,  .'urocommiitee.s  composed  of  re- 


Mfw.  .MiQcominiuee.s  '  depend  upon  the  availability  of  the 

prcsent.ative.s  from  all  departments 

t-ra  ,ia«„.,.d  Ir  e„d.v"  m.tWr,  ,1.^  ".'Sti'S. 


r-  „  ,  .  u  .1,,.  Thesubstaiitlalequipmentrequirc- 

®  '  iTient.s  of  the  proposed  programme 

»  (K  have  been  reviewed  with  the  North- 

As  a  pr'liminary  step,  the  eotn-  compan.v.  which  is  re¬ 
mittee  fi.xed  a  basic  reference  date  _ _ 


FOR  A 

FIGHTING 

NAVY 


for  planning  P'U'Pos^  while  p,g^  bei„g  co-ordln- 

dat^e  on  ^  o"n"'"a 

which  materials  and  man^wer  lull  equipment 


presented  on  the  committee,  and, 


1.311  Int.  Jan.  13  Her.  .31 

1  73  q  I'ob.  t  .T.an.  1.3 

5.0(3  l.’J.'i  q  Jan.  13  Hoc.  .31 

.3  .3(1  Int.  .Ian.  13  Her,  .31 

n.OO  l.,3nq  Jan.  20  Hoc.  .31 

.s,0()  2.00  q  I’eb.  1  ])or.  .31 

0.0(|  L.JOq  I'eb.  1  .Tati.  10 

«.Ou  l,.30qx  beb.  1  Jan.  10 

7.00  1.73  q  F'eb.  I  .T.an.  ■> 

1.00  Jan.  15  Her.  Gl 

•  SO  .2(1  q  Jan.  13  Hre.  13 
1.50  q  .Tan.  J",  Dre.  15 

...  l.Oo  Ronu.s  Jan.  .31  Jan.  20 


194-5,  actually  will  be  that  date  on 
which  materials  and  manpower  will 
be  .available  to  the  telephone  com¬ 
pany  in  appreciable  volume.  This 
date  is  termed  ‘‘V”  date,  and  the  fol¬ 
lowing  years  are  referred  to  respec¬ 
tively  as  V-1,  V-2,  etc. 

The  next  task  of  the  committee 


the  manufacture  of  certain  items, 
such  as  dial  central  office  equipment 
and  station  apparatus,  will  greatly 
facilitate  the  attainment  of  the  vol¬ 
ume  of  output  required  to  meet  the 


.75  q 
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Hoo.  13 

-•v. 

.02  Int. 
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Jan.  3 
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.01  Int. 

.Tan.  15 

Dec.  13 
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Dec.  15 
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.60 
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3.3() 

l.'OO 

.Tan.  13 

Jan.  •» 

..50 
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Feh.  1 

Jan.  7 
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Feb.  1 

Jan.  V 

.03  q 
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.10  q 

Feb.  1 

Doc.  31 

.01  Int. 
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•.—Arrears 

ine  nv.x.  xass  or  Iitc  euu.i.u^  postwar  demand  for  service.  If  such 
was  to  consider  the  probable  nature  ^  ^  production  can  be  undertaken 

of  econoinic  conditions  which  might 

be  e.\pected  to  prevail  in  Canada  gfg„(jgj,y  reduce  the  time-lag  re- 
alicr  the  war.  ,  quired  to  overtake  back-log  demand. 

I  It  was  recognued  that,  moie  than  ^  purpose,  insofar  as  prac- 

I  most  countries.  Canada  is  dependent  ^  ^  operations  now  to 

on  foreign  trade  for  industrial  an(^  reach  a  ready-lo-go  basis.  In  so 
agricultural  prosperity.  w'thout  preparations  will  con- 

which  tho  requis.te  goal  in  terms  of  ^  jg  achievement  of  another 
production  and  employment  will  not  n^gj^r  objective  -  that  telephone 
be  reached.  It  was  appreciated,  again  widely  available 

also,  that  the  necessary  fund^  with  the  least  possible  delay  after 


conditions  could  not  be  set  up  by  any 
single  government,  bu;  only  by  a 


the  war. 

In  a  recent  joint  meeting  with  the 


largo  number  of  governments  acting  ^^feers  con- 

1,,  «in/>«rr  nrnmrvtp  Pconrimic  stab-  committee,  CXecUHVe  OlllCers  COn 


ill  concert  to  promote  economic  stab 
ility  and  international  trade. 

Basic  Assumptions 


curred  in  the  general  basis  for  post- 
w  ar  plans  as  outlined. 

The  committee  proposes  to  place 


It  3vas  felt,  however,  that  from  a  in  the  hands  of  management,  at  an 
Canadian  point  of  view,  the  follow-  early  date,  a  final  report  so  that  de- 
ing  'lasic  assumptions  appeared  fun-  partmental  plans  may  be  co-ordinated 
damcntal  to  the  projection  of  post-  in  harmony  with  the  general  post¬ 
war  plans:  war  programme.  Such  a  report  will 

1.  Tremendous  expansion  in  Cana-  include  a  check-list  of  many  activ- 
dian  productive  capacity,  both  itics  which  will  require  study  by  dc- 


agricultural  and  industrial. 

2.  Increased  supply  of  skilled  labor 
for  farm  and  factory. 

3.  Large  accumulated  back-log  of 
demand  for  goods  and  services. 

4.  Substantial  accumulation  of 
funds  available  in  the  hands  of 
the  general  public. 


partments  concerned. 

U.S.  Publishers  Oppose 
Stockpiles  In  Newsprint 

New  York.  —  The  Publishers  Asso¬ 
ciation  of  New  York  has  voted  to 


Maintenance  of  relatively  full  oppose  the  plan  of  tlie  United  States 


employment. 


War  Production  Board  to  stockpile 


C-I-L  paint  is  efficient  battle  dress  for  a  fighting  navy— tough, 
durable  paints  that  stand  up  to  the  ravages  of  4var  and  wind 
and  weather. 

To  keep  them  in  fighting  trim  the  ships  of  the  Royal 
Canadian  Navy— destroyers,  frigates,  corvettes,  minesweepers 
and  auxiliaries  —  must  wear  protecting  coats  of  paint.  For 
protection  against  the  wear  and  tear  of  salt  water,  marine 
growth,  rust  and  extremes  of  climate.  Paint  also  protects 
in  battle  by  ship  camouflage. 

For  war  paint  the  Canadiaa  Navy  uses  special  marine 
finishes  and  other  heavy  duty  paints  that  prevent  rust  and 
fouling.  Many  of  these  paints  have  been  developed  to  meet 
the  rigid  demands  of  war  at  sea.  On  shore,  too,  paint  has  its 
special  values  for  the  navy  at  docks,  training  stations  and 
shore  establishments. 

Of  course,  paint  has  always  been  a  fighter— even  in  peace¬ 
time.  It  is  continually  battling  the  destructive  forces  of  rust 
and  decay.  Its  wartime  uses  only  serve  to  emphasize  its  im¬ 
portance  at  all  times. 

Supplying  war  paint  for  Canada’s  fighting 
navy  is  one  of  the  wartime  jobs  of  C-I-L ’s 
Paint  and  Varnish  Division. 


6.  Estimated  national  Income  of  7.5  Canadian  newsprint.  The  associa- 
billion  dollars  for  Canada  after  tion  suggest  that  available  news- 


the  A'ai’. 

There  Mill,  of  course,  be  many 


I  print  be  used  instead. 

The  action  of  the  New  York  group 


other  iac'ior.s  of  importance  in  the  paralleled  that  of  the  Chicago  News- 
postwar  period  such  as.  social  wel-  paper  Publishers  Association  ivhich 
fare  proposals,  changes  in  taxation,  voted  unanimously  at  a  meeting  in 
housing  schemes,  public  ivories  pro-  fai'or  of  abandonment  of  the  stock- 
grammes,  currency  stabilization,  in-  pile  proposal. 


High~grade  paints  Jor  the  pt'otectioH  ej  war 
material  is  another  example  of  how  Industrial 
Chemistry  aids  Canada's  war  effort. 


H.'.t!',*  "“I',*.’**'  •*'’||| 


ternational  developments  w'ith  res¬ 
pect  to  trade  and  tariffs,  etc. 


Tloc  publishers’  decision  was  an 
outgrowth  of  Canada’s  offer  to  pro- 


Rocognizlng  the  many  complex  vide  200.000  tons  of  neivsprlnt  paper 
factor.i  which  must  influence  post-  a  month  for  U.S.  newspapers,  as 
3var  plans,  and  appreciating  the  compared  with  a  supply  of  182.000 
necessity  for  maintaining  employ-  previously  anticipated.  A  curtail¬ 
ment  at  a  high  le\el  and  national  ment  of  23.6%  as  against  1941  con- 
income  at  approximately  7.5  billion  sumption  went  into  effect  January 
dollars,  tlie  committee  proceeded  on  1,  on  the  basis  of  182.000  tons  month- 
f  thia  basis  to  forecast  the  demand  for '  ly  from  Canada,  and  the  W.P.B.  is 


CANADIAN  INDUSTRIES  LIMITED 


THE  FINANCIAL  TIMES,  JANUARY  14,  1944— 

B.t  COimilSSlOK  ■ 

TO  MAKE  STUDY  Bond  Market 


Royal  Bank  Director 


FOREST  FUTURE  „  — 

Papers  I^ad  Bond  Prices 
4  .  Upward  —  Hish  Grades 

Inquiry  Into  Most  Important  as  Well  ;is  Speculatives 

Industry  of  Province  To  Be  shown  Gains  —  New  Que- 

Broad  m  Scope  jssug  Quickly  Taken 

—  Canadian  Vickers 
HEADED  BY  JUDGE  SLOAN  Clearing  Up  Interest  Ar- 

Speclal  Correspondence  rears 

Vancouver.  —  British  Columbia  is  ■ 
determined  to  carry  out  a  far-  PRICE  tone  in  bond  trading  vas 
.  .  .  •  j  .  ,1  u-i-i.-  strong  this  past  wee);.  Scattered 

reaching  inquiry  into  the  possibilities  fractional  improvement  developed 
of  its  forest  wealth,  and  to  that  end  for  Dominions.  In  the  provincial 
has  appointed  a  royal  commission  list,  prices  held  steady,  l\IontrcaIs 
headed  by  Mr.  Justice  Cordon  Sloan,  showed  some  improvement  in  the 
Th,  40vern„e„,  hope.  .«  cv.lvo  .peiSS 

a  new  forest  policy  that  will  lead  to  by  further  advances  in  the  papers.  MIHTHA.M  TAILOR-BAILEY 
perpetuation  of  the  province’s  forest  Browns  jump^  3V4,  Donnaconas  2,  Mr.  Taylor-Bailey,  whose  appoint- 
industries.  At  the  present  rate  of  Consolidateds  1,  Abitibis  2,  Lake  St.  ment  as  director  of  The  Roya!  Bank 
cutting,  most  of  the  big  commercial  Johns  issues  1  to  2Vi.  Canadian  Vic-  of  Canada  is  annoimced,  is  vice¬ 
stands  of  Douglas  fir  on  the  west  j^grs  moved  up  in  anticipation  of  president  and  general  manager  of 
coast,  which  have  been  the  bread  and  announcement  that  interest  arrears  the  Dominion  Bridge  Co.  I.imited, 
butter  of  the.  timber  industry  for  would  be  cleared  up  on  February  1.  vice-president  of  Fairchild  Aircraft 
many  years,  will  be  gone  within  the  jj,  f^e  utilities  Inti.  Hydros  jumped  Limited,  Robb  Engineering  Works, 
next  decade.  Reforestation,  natura'  Associated  Tels  1,  Gatineau  B’s  Limited,  Eastern  Canada  .Steel  and 
and  artificial^  at  present  under  way  Winnipeg  Electric  B's  1.  Other  Iron  Works  and  a  director  of  a  num- 
is  insufficient  to  keep  pace  with  in-  strong  spots  inc’uded  Burns,  Algo-  bci-  of  important  Canadian  firms. 

dustry’s  inroads,  and  it  is  obvious  rna  Centrals,  Dominion  Steels,  West-  - - 

that  realistic  planning  must  be  done  gpj^  Grains. 

to  retain  the  industry  in  its  present  ’4,  4.  Dir'  TIUIDDAVId  MC MT 

state  of  prosperity  and  on  its  present  ^ew  issue  of  $3,000,000  serial  d?-  DlU  llTirill/ f  ElluLll  1 
scale  of  production.  bentures  of  British  American  Oil  Co., 

The  timber  industry  is  by  a  wide  Ltd.,  has  been  placed  privately  IIIUCTCDM  nrOT 

margin  the  most  important  in  Brit-  through  A.  E.  Ames  &  Co.  The  issue  Hi  Tf  LllJ  I  Llllll  l/uDl 
ish  Columbia,  for  It. annually  ropre-  consists  of  10-year  2',-  per  cent  and 
Ecnts  more  than  $120,000,000  in  31^  cent  serial  debentures  m.'v- 

revenue,  and  the  No  2  industry  in  taring  $250,000  i>er  annum  in  ycar.s  Bond  House  Draws  Attention 
point  “  oiining  is  1941  to  1951  inclusive  and  $500,000  (n  Strengthened  Position  of 


>riIITHA.M  TAYLOR-BAILEY 

Mr.  Taylor-Bailey,  whose  appoint- 


BIG  IMPROVEMENT 
IN  WESTERN  DEBT 


ssn 0^*000*^ inclusive  and  $500,000  (q  Strengthened  Position  of 
about  $50,000,000  below  that  figure,  pgj.  annum  in  1952  and  1953.  Interest  in  WooA 

It  is  also  realized  that  while  raining  j-ate  for  1944  to  1948  maturities  in  borrow er.s  in  West 

is  a  wasting  resource  British  Colum-  2Vi  per  cent,  for  subsequent  maturi-  .  .  f  ,  ^ 

bia  must  look  to  the  forests  for  its  ties  3'i  per  cent  Proceeds  are  fo’-  important  development  in 

livelihood  for  many  years  to  come  g^.ts  of  new  mfinery  at  Clarkson  rccentyearshi^bcenthcbroadim- 
and  that  nothing  Will  Uke  Its  place.  to  provide  working  capital  re-  P  ov^nent  in  the  financial  position 
Only  2%  of  the  province  s  land  area  connection  with  operation  f  Provincial  ^d  municipal 

is  arable,  which  limits  the  possibih-  tjjg  plant  borrowers,  says  the  Dominion  Se- 

ties  of  agriculture.  ^  ’4,  ♦  ♦  curiries  Corp.,  in  the  course  of  its 

Broad  Scope  of  Inquiry  Recent  strength*^n  Canadian  Vick- 

some  conception  Of  the  broad  na.  S  “larS 

lure  of  the  inquiry  about  to  be  un-  Western  municipality  has  reduced  its 

dertaken  bv  Justice  Slouui  is  nres-  '^P  interest  arrears  shortly.  Three  cirf  v,ac 


ented  by  alist  of  the  subjects  to  be  I  i^^rest  payment  wer^  I  ^n  imm?ilv?Srovement"ht 


three  year  periods,  the  first  bccom- 


1-Extent,  nature  and  value  of  in¬ 


forest  resources  of  B.C. 


tcrest  payment,  the  next  August  1, 
this  year,  and  the  third  Feb.  1,  1945 


tax  collections. 

“These  changes  were  quite  marked 
In  1943  when  prices  for  the  bonds 


ing  cleared  up  the  first  of  next  month. 


3 —  Establishment  of  forest  yield  at  same  time  regular  interest  is  paid, 

on  a  continuous  production  basis  in  4.  4. 

perpetuity.  Strength  in  bond  prices  at  New 

4 —  Reforestation  and  research.  York  has  helped  maintain  a  buoyant 

5 —  Forestry  education  and  in-  tone  in  the  senior  issues  in  Canada 


2—  Conservation,  management  and  All  three’  d-'ferred  payments’  arc  b''  Manitoba  and  Britisli  Columbia 

protection  of  these  resources.  gig^rgd  the  first  of  next  month,  substantial  ad- 

3—  Establishment  of  forest  yield  at  same  time  regular  interest  is  paid.  •'b®.  improvement  in 

on  a  continuous  production  basis  in  •>  *>  <.  iinancial  position  of  Saskatchc- 

perpetuity.  Strength  in  bond  prices  at  New  y/an  has  not  yet  been  fulb-  reflected 

4—  Reforestation  and  research.  York  has  helped  maintain  a  buoyant  ^  markets  for  its  public  ooliga- 

5—  Forestry  education  and  in-  tone  in  the  senior  issues  in  Canada  yiever.heless,  that  province’s 

struction.  During  the  past  week,  the  bond  steadily  improving 

6—  Utilization  of  the  forest  crop  averages  at  New  York  moved  to  I’V'ccs. 

and  its  relationship  to  employment  highest  level  in  seven  years,  indicat-  Municipal  corporation.s  in  their 
and  social  conditions.  ing  no  immediate  fears  of  anv  form  ^-‘^‘^ys^ary  new  bon-owings  have  rcap- 

7—  Use  and  management  of  forest  of  inflation  that  would  be  bearish  ^be  reward  of  the  sweeping 

and  wild  lands  for  parks,  recreation,  on  fixed-interest  ■  securities.  The  reductions  which  they  effected  in  dc- 
grazing  and  wild  life  in  relation  to  pressure  of  expanded  investment  bentuiv  indebtedness  in  the  past  de¬ 
forest  administration.  cash  seeking  an  outlet  also  has  been  'I'bc  money  co.$t  of  municipal 

8 —  Relationship  of  the  forest  to  a  factor,  borrowers  Is  related  not  only  to  the 

soil  conservation.  4.  4.  4.  improvement  in  the  financial  posi- 

9—  Maintenance  of  an  adequate  Continued  strength  in  Canadian  *'‘°ri  of  the  municipality  but  also  to 
foi-est  cover,  with  a  view  to  the  Locomotive  bonds  has  coincided  with  ^be  length  of  the  term  for  which  the 
regulation  of  moisture  run  off  and  reports  that  this  company  now  has  nioney  is  boiTowcd.  ’ 

maintenance  of  levels  of  Jakes  and  enough  business  on  its  books,  ^omos-  - - 

streams.  tic  and  foreign,  to  assure  capacity  AllPflPri  nnAlflMAP 

10—  Forest  finance  and  revenues  operations  until -May,  1945.  It  is  ex-  1 1|  | f  Kr  I  rKIIVIIll  T 

to  the  Crown  from  forest  resources,  pected  that  further  orders  will  dc-  1  IIV  f  111  VU 

11 —  Acquisition  of  rights  to  forest  \x:lop  in  view  of  the  tremendous  IXT^nP^TUlif mri  ¥f10fTP 

lands  and  timber  and  the  tenure  of  wartime  strain  on  existing  equip-  llh  KH  M  I  1 1 K  M  |VV||m 
such  rights,  including  existing  rights  ment.  Earnings  of  the  company  l/lil/lJll  1  UllLl  IkJkJULl 
and  tenures,  and  the  extent  to  which  during  the  war  have  permitted  clear-  _ 

adequate  and  proper  e-xerciso  of  the  ing  up  of  all  interest  arrears.  .  „  ,  ..v,...  _ ...... 

rights  thereunder  is  now  made.  4-  4,  4.  oyndicate  Offers  S9, 680,000  of 

1^ — Legislation  and  the  amend-  Outstanding  in  Government  bond  12 -Year  .Ts  on  3.07 
ment  thereof.  market  interest  was  the  successful  YinLI  Ruuiu 


cash  seeking  an  outlet  also  has  been  '^bc  money  co.st  of  municipal 

a  factor,  borrowers  i.s  related  not  only  to  the 

4>  4.  4.  improvement  in  the  financial  posi- 


No  Early  Report  By 

Abitibi  Committee 

Toronto  —  The  report  of  the  Abi¬ 
tibi  committee  Is  not  expected  to  be 
published  for  the  next  month  or  two. 
Tlie  committee  Is  meeting  regularly 
and  making  good,  though  necessar¬ 
ily,  slow  progress. 

In  regard  to  predictions  being  of¬ 
fered  by  financial  houses  as  to  the 
effect  of  the  report  on  the  com¬ 
pany's  securities,  it  is  pointed  out  by 
Hon.  Frank  J.  Hughes,  chairman, 
that  this  is  a  conciliation  committee 
and  It  would  therefore  be  unwise  to 
make  a  preliminary  report,  as  it 
would  be  Interpreted  for  and  against 
the  variou.s  interests  concern^. 

RECORD  SURPLUS 
NEW  mSWICK 

Provincial  Treasurer  Doone 
Says  1942-43  Figure  Highest 
in  Province's  History 

Fredericton  —  Greatest  surplus  in 
the  history  of  the  province  was  re¬ 
ported  for  the  fiscal  year  ended  Oc¬ 
tober  31,  1943  by  Hon.  J.  J.  Hayes 
Doone,  provincial  secretary-treasurer. 

The  1943  surplus  was  $1,742,950,  the 
fourth  consecutive  surplus  by  the 
Liberal  government  headed  by  Pre¬ 
mier  J.  B.  McNair,  K.C.,  and  exceed¬ 
ing  the  previous  year's  record  sur¬ 
plus,  by  nearly  $584,000.  Actual  re¬ 
venue  la.st  year  totalled  $12,230,727, 
and  expenditures  $10,487,776. 

Expenditures  were  less  than  esti¬ 
mates  by  $165,572  and  a  record  rev¬ 
enue  for  1943  exceeded  the  estimated 
revenue  by  $1,555,410.  Practically  all 
departments  exceeded  their  estimat¬ 
ed  revenue. 

The  minister  said  the  surpluses 
now  had  aggi'egated  nearly  four  and 
one  half  millions  since  1940.  Over  the 
same  period  the  net  debt  was  reduced 
by  some  $4,244,063. 

Vancouver  Plant  Of 

Hamilton  Bridge  Sold 

Hamilton.  —  G.  'W.  Wiglc.  presi¬ 
dent,  of  Hamilton  Bridge  Company, 
Ltd.,’  confirms  reports  of  the  sale  of 
the  company’s  Vancouver  subsidiary, 
Hamilton  Bridge  Western  Limited. 
The  sale,  he  states,  had  been  made 
“at  a  satisfactory  price’’  to  Col.  Vic¬ 
tor  Spei.eer  and  his  associates. 

The  Vancouver  plant,  in  the  hands 
of  the  Hamilton  company  since  1929. 
was  a  structural  steel  producer,  but 
during  the  war  had  been  interested 
in  shipbuilding. 


NEW  ISSUE 
(Refunding) 


POWER  HEAD  ASKS 
SHAREHOLDERS TO 
FIGHT  PURCHASE 


Says  Expropriation  at  Origin¬ 
al  Cost  by  Province  Would 
be  Confiscation 

BAD  IN  PRINCIPLE 

“Expropriation  of  the  Montreal 
Light  Heat  and  Power  is  iinvvi.se  and 
unneccfisary,’’  staled  .1.  .S.  Norri.s. 
president  of  company,  .says  in  a 
statement  to  shareholders.  “Tlio 
only  reason  why  electrical  .service.- 
arc  not  available  to  people  of  this 
province  under  similar  condition.s  lo 
those  in  Ontario,’’  Mr.  Norris  .slates, 
“is  that  the  provincial  government 
has  failed  in  its  duly  to  its  citizens 
in  not  insisting  that  the  privately- 
owned  utilities  in  this  province  be 
placed  upon  the  same  basis  of  taxa¬ 
tion  as  the  publicly-ovvncd  utilities 
in  Ontario.’’ 

He  urged  shareholders  to  vigor- 
,ously  prote.st  to  their  local  member 
of  the  legislature  or  lo  Premier 
Adelard  Godbout  himself  against 
the  propo.sevl  expropriation  of  the 
Company  by  the  provincial  govern¬ 
ment. 

Mr.  Norris  strongly  refuted  the 
premier’.s  reasons  for  tho  proposed 
expropriation. 

To  the  premier's  claim  that  the 
company  has  become  an  injurious 
monopoly,  .Mr.  Norris  replied  that 
distribution  of  electricity  for  dome.s- 
tic,  commercial  and  industrial  pur¬ 
poses  must  of  nece.ssily  bo  a  mono¬ 
poly,  though  a  rogulalcd  one. 

Tho  company  services  Montreal, 
as  well  as  47  other  municipalit'es 
at  a  uniform  tariff  of  rates,  thus 
encouraging  development  of  these 
communities  and  casing  congestion 
in  the  city  proper,  staled  Mr.  Norris. 

If  the  provincial  government  in¬ 
tends  expropriating  the  company  at 
the  "original  cost,’’  as  they  have 
countless  times  indicates  that  would 
amount  to  confiscation,  declared  Mr. 
Norris.  "Confiscation  of  a  citizen's 
property  is,  on  its  face,  contrary  lo 
elementary  justice  and  an  invasion 
of  constitutional  rights.” 

“Can  any  sound  investment  be 
safe  if  a  principle  be  adopted  either 
to  regulate  or  expropriate  upon  a 
basis  which  penalizes  commercial 
enterprise  and  prudent,  thrifty  man¬ 
agement  and  destroys  the  values 
they  create?’’  he  ciskcd  the  share¬ 
holders. 

The  Financial  Timbs  reaches  a 
class  of  people  who  arc  interested  in 
and  able  to  buy  investment  securities. 


VOU  CAN’T  PUT  A  HABIT  IN  J 


If  you  could,  then  the  carelessness  habit  should 
he  behind  bars,  for  it’s  responsible  for  more 
lost  articles  than  all  the  crooks  in  the  'Horld. 
Yon  can  guard  against  it,  though,  by  renting 
a  safe  deposit  box  in  our  vaults. 

Crown  Trust 


Company 


Executors  ::  Trustees  ::  Financial  Agents 


MONTREAL 


TORONTO 


Every  Victory  Bond  you  buy 

Is  One  More  Headache  for  Hitler  and  Hirohito 

LIMITED 

Goicrnmcnt,  Municipal  and  Corporation  Bonds 

244  BAY  STREET,  TORONTO.  AD.  9371 


CHARLES  BURNS 


W.  H.  DENTON 


QUEBEC  PROVINCE 
DEBENTURE  ISSUE 


rights  thereunder  is  now  made. 

12— Legislation  and  the  amend¬ 
ment  thereof. 


13— Relevant  facts  in  relation  to  distribution  of  $9,680,000  of  Province 
eny  matter  that  in  the  opinion  of  of  Quebec  debentures  on  a  3.07% 
tho  commissioner.it  is  necessary  to  yield  basis.  The  books  were  opened 
inquire  into  in  order  to  carry  out  on  Monday,  and  closed  the  day,  with 


Syndicate  Offers  89,680,000  of 
12!  2 -Year  3’s  on  3.07 
Yield  Basis 


$9,680,000 

Province  of  Quebec 

Z%  Sinking  Fund  Debentures 


Announcement  was  made  this 
week  of  the  .sale  of  $9,680,000  of  3 


To  be  dated  January  15th,  1944 


To  mature  July  15th,  1956 


effectively  the  duUes  imposed  on  the  bonds  fully  taken- up.  The  offer- 


Muirhead's  Cafeterias  due  July  15,  1956. 


ing  was  the  second  time  the  Province 
of  Quebec  has  issued  a  3%  debenture 
with  a  maturity  date  of  more  than 
nine  years.  The  latest  issue  will  fall 


Toronto  -  Muirhead’s  Cafeterias  Settlement  of  the  Abitibi  Power 
Ltd.  reports  for  the  period  from  Feb-  * 

rnarv  ^  ir.  Novpmher  2.  1Q42  not  tinues  10  bc  Relayed.  The  commit- 


February  28,  1943. 


l.nprove.„eal  Sl.o.v„  By 

Muirhead-s  Carctcrias  duo  July  15,  1956,  ^  ‘■‘'I-  C-  PUMt  <- 

'  'rnmiit-n  Miiirhcad’x  Cafeterias  Settlement  of  the  Abitibi  Power  ,  T*’"  ,  ■  '’’“ll'",!*;'’ 

TM  Torino  ne^orf  fnnn  Feb  *  P^P^r  reorganization  <lispule  con-  of  .July  lo.  ;ind  i.s  eallab.e 

Ltd.  reports  for  the  period  from  Feb-  -  ^  delaved  The  eonimit-  July  la.  19a4,  i.s  being  ef- 

ruary  28  to  November  2,  1943.  net  w  “  nLted  bv  ^  Ontarircov  ^ered  at  99.25,  to  yield  over  3,07  p- 

fo"’°“”HoH  vrnment,  and  xvhich  held  hearings  purpose  of  the  issue  is  re- 

^  $957,604.  In  the  isca  y  ar  end  d  several  months  ago,  now  reports  that  It’fdiiig. 

February  28.  1943,  from  sales  of  $875.-  ^^^thei-  monjh  or  two  be-  is  the  second  lime  tlie  Prov- 

186.  the  company  Had  a  net  lOss  of  findings  can  be  presented.  P"” 

$469.  .  q-.fig  committee  has  conciliation  pow-  debriitiire  with  a  maturity  da*e 

Balance  sheet  figures  as  at  Novcm-  only,  and  was  appointed  as  a  step  oi  vcars.  The  previous 

ber  2.  1943,  show  current  a.ssets  of  toward  seeking  adjuslnicnt  of  dif-  ^  $15,000,000  3  per  cent 

$118,839  and  current  liabilitic.s  of  ferences  among  the  various  classc.s  twelvc-yrar  is.sue  offered  in  Jun'', 

$65,067,  leaving  net  working  capital  of  security  holdcr.s.  However^f  if  1943,  at  98,  to  yield  over  3.20  pc.* 

of  $53,772,  compared  with  $38,421  at  the  committee’s  recomniendation-s  do  cent. 

February  28,  1943.  not  result  in  agreement,  and  reor-  It  i-‘>  ixiiiiled  out  by  the  syndica.c 

ganization  of  the  company,  tlie  pro-  managers  that  the  higher  price  at 

~  ' — .  —  vincial  government  has  stated  that  which  the  current  offering  is  bring 

a  Royal  Commission  will  bo  appointed  made  reflects  tho  continued  iinprovo- 
TaaIa  9  P**  suggest  legislation  under  which  ment  in  the  finaiioial  po.siUon  of  the 

I  UOIvf  rCwl  0(  UUa  capital  reorganization,  and  end  of  province.  Financial  statistics  made 

tho  receivership,  will  become  com-  public  .show  that  cuiTont  revenues 

LIMITED  pulsory.  for  1943  fiscal  year  were  at  the  higli- 

FINANCIAL  AGENTS  -S’  'S’  est  level  in  the  hi.%ory  of  the  pvov- 

AnnpflUsp.  ...ii  v,.!. Total  bond  financing  in  Canada  irice  which,  though  off.sct  by  higher 
Manaalil  *  during  T943  totalled  $6,685,093,838.  cxiYenditurcs  occa.sioncd  principally 

r'Al4’‘ADV  /"AkiAnA  according  to  figures  compiled  by  A.  by  increased  sum')  spent  on  .social 

CALLjAKT  L.ANAPA  e.  Ames  &  Co.  This  total  included  service.s,  resulted  In  a  current  ac- 

■  .$3,024,200,000  short-term  i.s.sues  of  count  .surplus  of  $12^702,000  and  an 

I-  —  — .  .  -.  one-year  or  less.  The  1942  total  was  over-all  surplus  of  $871,000. 

S. _  $4.290,672,65.3,  including  $1,726,150,-  Total  direct  and  indirect  liabi’i- 

S AV INrk"  short-term  issues.  Of  tha  394.3  ties  of  the  province  a.s  at  November 

financing  of  .$6,685,093,836,  30,  1943,  amount  to  $405,672,000,  a 

some  $6.520,29'7,050,  or  97.53%,  was  decrease  of  $10,767,000  .since  March 

^  [7  for  Dominion  Government  account.  31,  1943.  and  of  $20,679,000  from  the 

M^|r  4-  4*  4*  peak  time  of  March,  1941. 

The  Dominion  Government-  has  .  ■  -  ■  - - 

„  I  |\  pass'd  an  ordcr-in-council  under  iv,„,  I’rofil 

\  authority  of  tho  Unemployment  and  rN««-t'Ct IIU lllg  I  roill 

'■  L*  I  \  Agricultural  Assistance  Act  providing  HclllS  Vinegars  Resillls 

7''  - *  for,  renewals  of- loans  of  $6,192,000.  .  *  _ _ _ 

•*-v due  last  December  1.  by  tho  Pro-  Tnrn„te  _  Oner.aUn-  oarninss  of 


(Callable  on  or  offer  July  15fh,  1954) 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  ond  Valuators 
Estates  Managed 

CALGARY  CANADA 


^ETO^W 

To  meet  the  demands  of  war 
we  must  divert  expeaditure 
.  from  uonecesAry  things 

‘  and  sate.  Open  a  Savings 

Account  with  us,  and  put 
your  savings  on  a  systematic 
basis.  Save  according  to 
plan  and  have  the  money 
ready  when  the  government 
calls  for  it.  This  Corpora¬ 
tion  has  been  doing  busi¬ 
ness  in  Canada  since  185S. 

2%  on  Savings— Sa/e/y 
Deposit  Boxes  1.1  ana  up 
—Mortgage  Loans. 

CANADA 

PERAUNENT 

Mortqaqe  Corporation 


for  Dominion  Government  account.  31,  1943.  and  of  $20,679,000  from  the 
4^  4*  4*  peak  time  of  March,  1941. 

The  Dominion  Government-  has  .  ■  -  ■  - - 

pass'd  an  ordcr-in-council  under  iv,„,  Profit 

authority  of  tho  Unemployment  and  lAon-Kct  IIU  lllg  I  roill 

Agricultural  Assistance  Act  providing  HclllS  Vinegars  Results 

for,  rci>ewals  of-  loans  of  $6,192,000,  .  *  _ _ _ 

due  last  December  1.  by  tho  Pro-  Toronto  —  Operathig  oarnings  of 
Vince  of  Alberta,  ^nd  of  $3  610,000,  Canada  Vinegars.  Limited,  and  f.ub- 
Piovince  gidiarv  companies  showed  a  modcr- 
of  British  Columbia.  decline  during  the  fk^cal  year 

ended  November  30th,  1942,  being  rr- 
Debenllire  Issue  ported  at  $81.150,  or  approximately 

le  1  1  T»  w  A  A-vi  cents  a  share,  compared  with 

sold  Hy  B.A.'  Ull  $83,365.  or  91  cents  a  share  a  year 

— -  earlier.  Company's  statement  on  net 

Announcement  is  made  of  a  new  earnings,  however,  takes  eiecit  foi 
issue  of  $3,000,000  Serial  Debentures  $17,970  capital  profit  _mad-  on  U.e 


Debenlure  Issue  ported  at  $81.150,  or  approximately 

1  1  T»  w  A  A-vi  cents  a  share,  compared  with 

sold  Hy  B.A.'  Ull  $83,365.  or  91  cents  a  share  a  year 

— -  earlier.  Company's  statement  on  net 

Announcement  is  made  of  a  new  earnings,  however,  takes  eiecit  foi 
issue  of  $3,000,000  Serial  Debentures  $17,970  capital  profit 
of  Tho  British  American  Oil  Company  pm'ehase  of  .stock  of  \  cs  . 

Limited.  The  issue,  which  was  8^’’^  ®**3d  on  the  sale  of  the  ^ 
placed  througli  A.  E.  Ames  &  Com-  yee  property.  On  that  f“’  ' 

pany  Limited,  December  15,  1943,  higs  arc  shown  at  $99.1-0,  oi  <i- 

consists  of  ten  year  2',"%  and  311%  proximately  $1.07  per  sliaic. 

serial  debentures  maturing  $250,000  After  payment  of  the  same  ai\.- 
per  annum  in  the  years  194'.  to  1951  dfr.ds  of  50  cents  a  share,  iiicluJu.,, 
inclusive  and  .$500,030  per  annum  in  10-cent  bonus,  earned  I 


Frincipal  and  half-yearly  interest  {January  15th  and  July  15th)  payable  in  la-uful  money  of  Canada  in  the  Cities 
of  Quebec,  Montreal,  Toronto,  Winnipeg  or  Vancouver,  at  the  holder's  option.  Coupon  debentures  in  the 
denominations  of  $1,000,  $500  and  $100.  Debentures  may  be  registered  as  to  principal  only. 

These  debentures  aill  be  subject  to  redemption  at  the  option  of  the  Provime  as  a  uhole 
but  not  in  part  at  100%  of  the  principal  amount  and  accrued  interest  on 
July  I5th,  1951,  or  on  any  subsequent  interest  payment  date 
on  at  least  sixty  days’  notice. 

Legal  Opinion: 

Messrs.  Montgomery,  McMichael,  Common,  Howard,  Forsyth  S'  Kcr, 

In  the  apinion  of  Counsel,  these  debentures  will  be  direct  obligations  of  the  Province  of  Quebec 
and  will  be  o  charge  os  to  principal  and  interest  upon  the  Consolidated  Revenue  Fund  of  the 
Province.  This  issue  is  being  mode  for  the  purpose  of  renewing  o  loon  effected  by  the  Province 
by  the  iuue  of  Treasury  Bills  in  o  principal  amount  of  $6,795,000  maturing  January  17th,  1944, 
which  loon  was  effected  for  the  purpose  of  temporarily  renewing  temporary  loons  heretofore 
effected  by  the  Province  to  meet  o  loon  in  a  principal  orng unt  of  $5,000,000  maturing  November 
1st,  1943,  less  accumulated  Sinking  Fund  of  $175,000,  and  o  loon  in  o  principal  amount  of 
$1,970,000  maturing  November  15th,  1943,  and  for  tf|e  purpose  of  discharging  obligations 
of  The  Corporation  of  Lake  St.  Louis  Bridge  in  o  principal  amount  of  $2,885,000  under  the 
authority  of  the  Act  6  George  VI,  Chapter  44,  Section  1 3. 

A  Sinking  Fund  of  on  amount  at  least  equal  to  1  %  of  the  face  value  of  the  outstanding 
debentures  of  this  issue  will  be  provided  annually. 

I’otliculars  of  the  Funded  Debt  and  other  finaneial 
statistics  of  the  Protinee  u  ill  be  supplied  on  request. 

PKiCE:  99.25  and  accrued  interest,  yielding  over  3.07% 

We  offer  these  debentures  if,  as  and  when  issued  and  received  by  us  and  subject 
lo  the  approval  of  counsel  above  mentioned. 

It  is  expected  that  debentures  in  interim  form  will  be  ready  for  delivery  on  or  about  January  ISlh,  1944, 

2  he  books  of  the  issue  may  be  closed  at  the  discretion  of  the  Syndicate  Managers  at  any  time  without  notice. 

The  right  is  reserved  to  reject  or  allot  applications  in  whole  or  in  part. 


A.  E.  Ames  &  Co.  Limited 


The  Dominion  Securities  Corporation  Limited 
W.  C.  PitReld  &  Company  Limited 


H*ad  Offic*,  330  Bay  SI.,  Terenta 
Aiitli  Excacd  $6F,000,000-  - 


1952  and  1953.  Tli<,  debentures  carry  $129,902  was  increased  to  $165,023. 
a  coupon  the  years  Working  capital  showed  sharp  i 

1944  to  1948  inclusive  and  3»1%  for  Bain.  Current  assets  of  .$589,635  coin- 
the  years  1949  to  1953  inclusive.  pared  with  cuiTcnt  liabilitie.s  of  $187,- 

rTho  purpose  of  tbe  issue  is  to  pro-  195,  leaving  working  capital  of  $402,- 
vidc  funds  to  reimburse  the  Company  440  compared  with  $298,089. 

in  for  tho  final  expenditure  on  the  - - - 

**'  Company’s -lai*go '-new  refmery-  at  A  suit  of  wami  army  uncerwear 
f®  Clarkson.  Ontario,  ond  to  provide  c-'ys.s  $2.30.  Ten  War  Savings  Stamps 

_ working  capital  required  in  conncc-  will  more  than  do  it.  Buy  them  rc- 

I  tion  vvith  the 'operation 'of  the  plant,  gularly! 


Goirdner  &  Company,  Limited 
Logueux  A  DesRochers  Limitee 
Societe  Generole  de  Finance,  Inc. 
J.  E.  Lofiamme,  Limitee 
Dyment,  Anderson  A  Co. 

Browl^,  Cothers  A  Company 
Paul  Gonthier  A  Co.,  Limited 
Societe  de  Placements  Incorporee 
Gorneou,  Boulanger,  Limitee 

/January  10,  1944. 


J.  C.  Boulet,  Limitee 
Clement,  Guimont,  Inc. 

Oscar  Dube  A  Cie,  Inc. 

Burns  Bros.  A  Denton,  Limited 
Matthews  A  Company 
Desjardins,  Couture,  Inc. 

A.  M.  Romsr^'  A  Company 
P.  E.  Letourneou,  Inc. 

Canadian  Alliance  Corporation  Limited 


The  Wood  Gundy  Corporation  Limited 

Hamel,  Fugere  A  Cie,  Limitee 
W.  C.  Harris  A  Co..  Limited 
Lo  Corporation  de  rrett  de  Quebec 
R.  A.  boly  Co.,  Limited 
J.  C.  Rogers  A  Compony,  Limited 
Credit  Anglo-Fronfois  Limited 
Ormsbv  Doherty  A  Company 
Credit  Interprovincial  Ltee 


THE  FINANCIAL  TIMES,  JANUARY  14,  1944 


SOCIAL  SECURITY 
MUST  BE  LIKE  AN 
INSURANCE  POLICY 


President  of  U.S.  Chamber  of 
Commerce  Discusses  Post- 
War  Employment 


BASED  ON  ABILITY  TO  PAY 


Wa5hington  —  The  United  States 
in  the  future  must  maintain -a  social 
security  program  that  will  provide 
Its  citizens  with  economic  protection 
comparable  with  that  which  a  busi¬ 
ness  man  gets  when  he  taXes  out  an 
insurance  policy,  Eric  A.  Johnston, 
president  of  the  United  States  Cham¬ 
ber  of  Commerce  declared  today. 

A  business  man.  while  relying 
mostly  on  his  own  Initiative,  resource¬ 
fulness  and  individual  effort  for  suc¬ 
cess.  lets  his  insurance  company  un¬ 
derwrite  certain  hazard.s,  such  as 
those  of  fire.s  and  flood,  said  Mr. 
Johnston,  opening  a  social  security 
conference  being  conducted  by  the 
chamber. 

Similarly,  people  who  depend  on 
wages  for  a  livelihood  should  have 
some  social  msurance  against  “that 
part  of  unemployment  and  wage 
losses  which  cannot  be  abolished”  and 
cannot  be  met  by  individual  thrift, 
and  voluntary  group  programs,  he 
maintained. 


The  Ottawa  "Blotter 


ft 


A  rtccord  of  Orders  Issued  by  War  Departments  at 
Ottawa,  Changes  of  Personnel  in  Department  Of* 
fleers,  And  Other  Items  of  Concern  to  Business  And 
Financial  Men. 


Social  Security  Here  to  Sta.r 


Declaring  tliat  sorial  security  Is 
here  to  stay  and  will  grow.  Mr.  John¬ 
ston  professed  "little  patience  with 
tlie  carping  critics  who  arc  kicking 
araln.st  the  pricks  because  we  have 
rot  reached  the  millcnium.”  America, 
he  .said,  was  tackling  the  problem 
through  tlie  process  of  trial  and  er¬ 
ror,  “of  slow,  steady  growth  ratlicr 
than  revolution.’ 

The  chamber  president  warned, 
however,  that  benefit  payments  ai'C 
only  “half-ralionf."  and  should  never 
be  considered  a  substitute  productive 
employment  in  American  economy. 

Unless  high  levels  of  output  and 
employment  arc  attained  upon  a  ica 
sonably  continuous  basis,  a  social  in 
surance  s.vstein.  whicli  is  all  outgo, 
must  break  down,  h,'  declared. 

He  proposed  e  "well-rounded  social 
security  program”  that  would  ade¬ 
quately  underv.Titc  the  risks  of  job 
losses  a.s  part  of  a  bargain  witli 
I.’bor  in  the  abandonment  of  sucli 
“restrictive  practises”  as  makework 
restriction  of  output,  the  requiring  of 
useless  labor. 

“Witli  the  problems  wc  face  in  the 
post-war.  we  must  emphasize  work 
and  production  more  than  ever,”  he 
said. 

He  urged  business  men  and  the 
government  to  promote  policies  to 
mitigate  the  swings  of  the  business 
c.vcle  and  under  employment  “so 
that  business  men  too  wUl  develop 
expansionist,  instead  of  restrictive  or 
high  price  policies.” 

Mr.  Johnston  said  he  favored  con¬ 
tributions  by  worker  and  employer 
a.s  a  basis  for  financing  social  insur¬ 
ance.  over  system.s  based  on  general 
revenue,  or  “ability  to  pay"  prin¬ 
ciples. 


BIG  PROGRAM  OF 
HOUSING  IS  SEEN 


Ottawa  liook.s  for  Action  by 
Government  to  Anticipate 
Post-War  Needs 


Ottawa  —  An  extensive  program 
of  housing  is  under  consideration  b; 
the  government  as  part  of  a  general 
piogram  of  reconstruction  after  th 
war.  Save  by  Wartime  Housing.  Lim 
Itcd.  principal  function  of  which  h 
been  to  provide  living  places  for  war 
workers,  there  has  been  little  build 
Ing  in  Canada  since  the  war  began 
Estimate.?  of  rcquliTmcnt  of  houses 
vary  greatly.  The  Minister  of  Muni 
tions  and  Supply  has  placed  the  fig 
urc  at  300.000.  The  Minister  of  Labor 
would  put  it  close  to  a  “million 
though  admitting  that  tliLs  estimate 
may  be  somewhat  wide  of  the  mark 
new  angle  to  the  situation  re 
ported  is  that,  some  provincial  au 
tkority  has  rai.sed  the  point  tha 
housing  schemes  aie  essentially  pro 
vmcial  matters  and  that  while  the 
Dominion  may  aid  financially,  it 
the  provinces  which  should  carry  on 
the  work.  If  that  objection  should  be 
pressed,  it  Ls  not  seriou.sly  regarded 
here  Inasmuch  a.s  the  housing  plan  in 
view  would  be  on  the  same  principle 
wliicli  lias  applied  lieretoforc.  Tlie 
National  Hou.siiig  .^ct  has  never  been 
chaliciiged  constitutionally.  Lending 
institutions,  exclusive  of  banks,  such 
as  trust,  mortgage  or  hisurancc  com¬ 
panies.  loan  money  to  would-be  home 
owners  and  within  certain  limitations, 
the  lean  Is  guaranteed  by  the  Federal 
Treasury.  The  new  plan  it  is  believed 
wculd  bp  on  that  line. 

A  dual  purpose  is  aimed  at.  One 
would  bo  to  meet  the  shortage  of 
homes.  The  other  would  bo  to  pro¬ 
vide  work  in  the  line  of  building 
construction. 


Bank  Staff  Changes 


BANK  OF  NOVA  SCOTIA 

B  R.  Calder  has  been  appointed 
assistant  supervisor  of  the  Bonk  of 
Nova  Sfotia,  nn.l  W.  C.  Scott  has 
been  mr.de  on  inspector. 


Foreign  Exchange 


XomincI  c!o.''in3:  nte.*;  in  New  Ynrli 
on  Tuosdaj-.  January  11.  were  as  fol¬ 
low  p. 


Sterling 

Demand  . . . . 

Cables  . 

Australia  . . 

New  Zealand  . . 

Switzerland  . 

Sweden  . 

Brazil  . . 


Close 

4  O,'?!  '. 

4'03'i 

.e.gf-e 

3.2431 


C.inadlati  dollar  In  New’  Tork  wa.e  a 
s.  discount  of  10  7-18  per  cent  (K.K.C.r: 
official  rate  R. (>9-9.91  i>pr  cent  discount) 


In  Montreal  Die  buying  rale  for 
United  Stat*g  dollars  Wa.e  10  per  cent 
premium  and  the  selling  rate  II  per 
cent  prenaium.  Sterling  buying  was 
4,43  and  selling  4.47. 


Official  announcement  was  mad' 
during  past  week  of  a  move  pre¬ 
viously  reported,  to  allow  gold  mine 
officials  to  engage  available  men  not 
Immediately  required  for  other  higher 
priority  jobs. 

The  announcement  from  Hon. 
Humphrey  Mitchell’s  office  says. 
“National  Selective  Service  has  mad® 
a  survey  of  the  gold  mines,  and  has 
drawn  up  a  schedule  of  their  mini¬ 
mum  labor  requirements:  that  is  to 
say.  of  the  minimum  numbers  of  men 
necessary  to  keep  the  individual 
mines  operating. 

“What  now  is  being  done  is  to  torn-  j 
porarily  allow  a  “B"  priority  to  cer¬ 
tain  gold  mines,  until  they  reach 
minimum  labor  quotas,  after  which 
the  priority  will  again  be  reduced.” 

The  minister  points  out  that  all 
coal  mines  and  virtually  all  br.se- 
inctal  mines  essential  to  the  war  ef¬ 
fort  are  in  “A”  priority.-  Tlie  gold 
mlne.s  are  not  being  placed  on  an 
equality  basis  with  these  oilier  mines. 

Announcement  is  made  by  the 
Depart  men;  of  Trade  and  Commerce 
that  on  and  after  January  21  grain.? 
and  millfeeds  will  require  an  export 
permit  -when  sent  from  Canada  to 
any  destination,  regardless  of  whe¬ 
ther  or  not  a  shipment  exceeds  $5  in 
value. 

The  order  covers  alfalfa  meal: 
grain  screenings  or  feed  grade;  oil 
cake  meals  —  linsCcd  and  soybean: 
wheat  bran,  sborts  and  middlings: 
wheat,  grade  4  or  lower,  oat-s  and 
barley  and  any  combination  or  mix- 
!  turc  of  those  or  of  cither  of  them 
with  other  feed  grains,  whole  or 
ground:  and  wheat  germ  and  wheat 
germ  middlings. 

'Brade  Minister  MacKinnon  points 
out  tliat  more  complete  control  is 
necessary  over  the  export  of  food¬ 
stuffs  which  arc  subject  to  the  pay¬ 
ment  of  Dominion  .subsidies  or  other 
assi.stancc. 

“There  has  been  a  considerable 
movement  of  these  commodities 
under  export  regulations,  which 
heretofore  have  allowed  export  of 
shipments  valued  at  less  than  ,$5, 
witlioul  an  export  permit,”  he  said 
♦ 

Definite  steps  arft  being  taken 
toward  setting  in  motion  the  new 
m-achinery  created  recently  by  ordcr- 
in-council  to  dispose  of  surplus  war 
assets,  plants,  machinery,  materials 
etc. 

The  newly-named  Crown  Assets 
.Mlocafon  Commltiee  is  holding  its 
fir.st  meeting  at  Ottawa  this  week 
It  is  under  the  temporary  chairman¬ 
ship  of  J.  P.  Pettigrew.  a.ssistant 
deputy  minister  of  the  Department 
of  Munitions  and  Supply. 

It  is  expected  that  War  As-:et 
Corp..  Limited,  will  also  hold  its  first 
meeting  and  will  officially  set 
motion  the  new  super  crown  com¬ 
pany  which  will  handle  the  actual 
disposition  of  surplus  war  goods  once 
policy  has  been  laid  down  by  Ihc  in¬ 
terdepartmental  allocation  commit 
tee. 

+  ♦  ❖ 

Reduction  ui  Canada's  naval  ship¬ 
building  program  is  to  be  made  ef¬ 
fective  during  1944  ahd  will  halt  the 
laying  of  new  keels  for  frigates  and 
corvettes,  according  to  a  spokesman 
for  the  Department  of  Munitions. 

Revision  of  naval  construction  to 
comply  with  reduced  demand  for  es¬ 
cort  vessels  as  a  result  of  naval  suc¬ 
cess  in  combating  subm.arines  is  not 
likely  to  have  any  immediate  serious 
effect,  departmental  authorities  said 
and  they  expressed  hope  new  con- 
t-acts  now’  being  negotiated  may  pro¬ 
vide  work  in  yard.s  which  would  have 
continued  in  frigate  and  corvette  con¬ 
struction  under  the  previous  program. 

All  corvettes  and  frigates  for 
which  keels  have  been  laid  are  to  be 
completed.  Construction  of  mine¬ 
sweepers  will  not  be  effected  by  the 
changes. 

+ 

Canadian  coal  mines  report  a  net 
incrca.se  of  3.122  workers  in  the  per¬ 
iod  June  1  to  November  30.  according 
to  Hon.  Humphrey  Mitchell,  Minister 
of  Labor,  states  in  a  press  release. 
Under  the  government’s  program  to  j 
increase  coal  production,  said  the  | 
minister,  practically  every  physically 
fit  ex-coal  miner  was  returned  to 
mining. 

Additions  to  the  working  staff  of 
mines  brought  the  total  employment 
in  Canadian  coal  mines  to  27.986  at 
November  30.  compared  witli  24.864 
June  1.  Mines  in  the  ^faritimes 
PbsorlK'd  1.100  of  the  added  workers. 
1.832  were  placed  in  mines  on  the 
Prairies  and  190  in  B.C.  mine.?. 


Production  of  coal  from  April  to 
November  inclusive  was  11,253,000 
tons,  some  600.000  tons  less  than  the 
corresponding  period  of  1942. 

♦  +  ♦ 

Possibility  that  construction  of 
landing  barges  in  Canadian  ship 

yards  may  offset  reductions  in  naval 

shipbuilding  was  reported  in  official 
circles  in  Ottawa.  Spokesmen  for  the 
Department  of  Munitions  declined  to 
comment  on  the  report  apart  from 
saying  that  “the  department  has  let 
no  contracts  so  far  for  landing 
barges.” 

+  •I’  4* 

Deliveries  by  Canadian  shipyards 
of  cargo  ships  during  the  war,  ac¬ 
cording  to  officials  of  Department  of 
Munitioas  and  Supply  reached  a  to¬ 
tal  of  232  at  December  31.  1943. 

Of  these,  219  were  in  the  10,006- 
ton  class  —  152  of  them  made  in 
western  shipj’ards  and  67  in  eastern 
yards.  Thirteen  4,700-ton  ships  were 
delivered  from  eastern  yards. 

Details  of  naval  shipbuilding  were 
not  disclosed  but  Miuiitions  Minister 
Howe  said  recently  that  more  tliaii 
500  naval  voesels,  ranging  from  patrol 
boats  to  a  destroyer,  have  been 
turned  out  by  Canadian  shipyards 
since  the  outbreak  of  war. 

4-  ,> 

Transportation  subsidies  w’ill  be 
payable  on  commercial  fertilizer  for 
Use  on  all  essential  field,  orchard 
or  garden  crops  in  the  five  eastern 
provinces  and  BritLsh  Columbia.*  the 
Agricultural  Supplies  Board  fertiliz¬ 
ers  administration  announce. 

Last  year,  the  subsidies  were  pay¬ 
able  only  on  feed  crops. 

Purpose  of  the  authorizing  Ovder- 
In-CouncU  is  to  sec  that  fertilizers 
will  cost  approximately  the  same  in 
various  parLs  of  Canada  and  this 
is  achieved  by  subsidizing  all  trans¬ 
portation  costs  above  $1  a  ton,  the 
administration  said. 

Total  subsidies  are  estimated  at 
$725,000  in  1944,  about  the  same 
amount  a.s  In  1943. 

The  change  to  freight  assistance 
was  considered  ncccssarj'  because 
other  groups  of  crops  have  become 
a.s  e.wential  to  the  war  effort  a,s  the 
feed  crops. 

•f  ♦  ♦ 

Ten  per  cent  of  the  1943  pack  of 
canned  herring  from  Pacific  coast 
canneries  will  be  released  shortly  on 
the  domestic  market,  the  ’Wartime 
Prices  and  Ti’adc  Board  states  in 
announcing  maximum  herring  price.? 
for  processors,  wholesalers  and  re¬ 
tailers. 

Tlie  announcement  said  the  por¬ 
tion  of  the  pack  available  for  home 
consumption  will  represent  “several 
thousand  cases.”  The  remainmg  90 
per  cent  goes  to  the  Unij-cd  Kingdom. 

Ceiling  prices  for  sales  by  canners 
arc  .set  for  grade  A,  or  certified  pack, 
at  $4.95  per  case  of  48  one-pound 
tall  cans.  $56.>  per  case  of  one-pound 
ovab  and  -44.55  per  ca.se  of  48  half- 
pound  ovals.  For  grade  B  pack  the 
coiTespondlng  prices  arc  40  cents  low¬ 
er  on  49-one  poimd  tails  and  48  one- 
pound  ovals  and  20  lower  on  48  half- 
peund  ovals. 

•>  *  * 

Tlie  Agricultural  Food  Boara  hao 
authorized  changes  in  regulations  to 
permit  milk  manufacturers,  cheese 
factories  and  creameries  to  purchase 
receive  milk  from  the  fluid  milk 
market  when  offered. 

Previously,  permits  had  to  be  ob¬ 
tained  before  a  change  was  made 
by  a  shipper  in  the  plant  to  ■which 
he  took  his  product.  The  new  regu¬ 
lation  facilitates  the  utilization  of 
sui’plus  milk,  w’hlch  officials  said  ac¬ 
cumulated  from  time  to  time,  by  per¬ 
mitting  plants  to  purchase  it  with¬ 
out  encountering  permit  difficulties 
In  the  case  of  concentrated  milk 
manufacturers  who  purchase  mflk 
under  the  new  authorization,  appli¬ 
cation  to  purchase  or  receive  miik 
from  producers  must  be  made  to 
the  Food  Board  before  a  claim  for 
subsidy  is  submitted. 


DOMINION  FIRE  INSURANCE 

Toronto  —  Dominion  Fire  lasur- 
ance  Company,  3.000  shares  of  $100 
ordinary  stock  of  which  have  been 
listed  on  Toronto  Stock  Exchange, 
had  1942  net  profit  of  $45,398  or  $15.13 
a  share,  after  WTlting  off  $10,308  los.s 
from  decreased  value  of  securitie.*. 
against  $59,765  or  $19.92  the  previous 
year,  wlien  there  w’as  no  securities 
wTile-off. 

Dividends  were  paid  at  rate  of  $6 
a  share  in  1942  and  1943,  against  $8 
several  years  previously. 


Bank  of  Canada  Statement 


The  veekly  statement  of  the  Bank  of  C’lnada  as  at  J.anuary  5th.  1914, 
shows  an  increase  of  $10,024,785  in  total  assets  as  compared  witli  the 
previous  week.  Total  investments  were  $2,618,618  higher  than  week  pre- 
•ioiLs  while  Sterling  and  U.S.  funds  were  slightly  lower.  Other  assets  were 
up  $7,961,863, 

Total  deposit*  were  higlier  by  $4,612,933  while  circulation  was  off 
$214,938. 

In  comparison  with  a  year  ago  toto.'  assets  were  higiier  by  $266,670,741. 
Sterling  and  U.S.  Funds  were  practically  unchanged  and  total  investments 
were  up  $267,043,060.  Circulation  wa.s  higher  by  $184,831,059  and  deposits 
increased  by  $71,762,715.  Comparative  figures  are  shown  herewith:  — 


ASSETS— 

Kr?rrvp— 

OoM  coin  b’.llliori 
Silver  bullion  ... 
S>tcrling  and  U.  1 


Fund . 


Total  . . 

.Subsidiary  Coin  . 

.  Advance  lo  tiavinsK  Banks. 
Itn  c.sliucntf  — 

(a)  1  loni.  r’rnv.  *-hort  tci’m 
(bi  Dominion  Securities  ...■ 


Total  . 

Bank  Pren-.lfes 
'Ail  other  Assets 


Total  . 

UlABILITIEb— 

Capital  paid  up 


Kert  Kuod 
Note  In  circulation... 
Deposit.®-- 

(.a)  Dominion  . 

(b)  (•bart<-re,|  flanks 

(n  Provincial  . 

(dl  Olhor  . 


Total  .  .  . 

Llabilitie.s . 

All  other  liabilities 


Jan,  3.  1011 
% 

D*c,  lOlu 

1  Ch’gc  111  5vh. 
$ 

Ch’gc  In  yr. 

S 

.-i.38.:;.">8 

(109.088 

—  .50.730 

-1-  .59,114 

flOO.OOli 

—  r>o.7oG 

)-  .59.144 

ina.n.-.o 

138.003 

30,257 

-t-  '10.5.897 

—  1. •2.50,000 

-J-  1,7.39.518 

i- 263,303. 241 

79.'),!n.S.3.jI 

172.M)3.1R8 

759. 119. 8^7 
•IT  1  .OTtP.i^S— 

ft,7P^.(VU 
—  4. 

,26?.8I3.5.37  1,288.194.919 

2.818.81.S 

-(-•267, 043.09') 

:'3.551.017 

2.103.7.52 

15,990,081 

"Tifll.SfiTs 

—  14190,3 
-i-  534.743 

.•293,059,263  1 

.28.3,034,454 

-i- 10.021,753 

-1- ”6(5,670,741 

5.000.000 

8.172.9.5.': 

871,699,875 

5.000,000 

8,472.9.53 

874,911,818 

—  214.93S 

!  lS1.^I,r50 

.50.801.7.54 

314,894,19.5 

21, 440..-, 24 
341.492,316 

-(-28.  Ill  1. 280 
-28.797.818 

-4-  18.78)1.5.30 
-(-  88,780,770 

20.320.122 

1.5.070,811 

-f  .5.’249,f>ll 

—  3 1,7.54, .88.5 

380,618.404 

381.003,431 

-1  4,612,933 

(-  71.792.71.5 

23.273.0.54 

17,81(>,264 

-f  .5,828,770 

9.159.719 

. . 1.295.039.299  1,285,034,181  -f  10,024.785  -(-208,870,741 


JAMAICA  RAISES 
IMPORT  DUTIES 


Excise  Also  Increased  in  Pro¬ 
gram  lo  Expand  Public 
Revenues 


Ottawa.  —  Reporting  from  King¬ 
ston,  Jamaica,  F.  W.  Fraser,  Cana¬ 
dian  Trade  Commissioner,  states 
that  as  a  result  of  an  expected  in 
creased  deficit  in  the  budget,  the 
Jamaica  Government  ha.s  increased 
(with  effect  from  December  14)  the 
import  duties  on  spirits,  cigarette.?, 
and  other  kinds  of  manufactured  to¬ 
bacco,  and  also  the  excise  duties  on 
locally  produced  rum,  cigarctles,  and 
manufactured  tobacco,  and  the  tax 
on  entertainments.  The  net  estim¬ 
ated  deficit  is  £302.333  a.s  at  March 
31,  1944,  and  witli  the  prospect  of  a 
further  and  much  larger  one.  pro¬ 
visionally  put  at  £1,448,663  on  March 
31.  1945. 

The  increases  in  customs  duties 
from  the  new  taxes  arc  c.stimatrd  lo 
yield  £21,0C0  in  a  full  year,  .md  c\- 
c'sc  duties  £513,000.  Extra  taxation 
ha.s  therefore  been  imposed  to  the 
total  estimated  extent  of  £536,000  per 
annum. 

His  Excelloney  the  Governor 
formed  the  Legi.slaiivo  Council  lliat 
still  further  increases  in  taxation  in 
respect  of  direct  impo.(t,s,  .®ueh  a.s  ihe 
income  tax,  will  have  to  be  cffrcled 
in  the  near  fuliire.  and  that  tliis 
matter  will  be  deal!  with  af  the  next 
regulat  .sc.ssion  of  the  LegiriaUir#  to 
be  held  in  March. 

The  Colony  is  now  indebted  to  the 
British  Government  for  advanee.s 
made  b.v  the  latler  in  rc.spcct  of  Ihe 
policy  of  development  and  welfare 


Barclays  Bank  (Canada) 


OFFERS  A  COMPLETE  BANKING  SERVICE 


bank  with 


BARCLAYS 


Current  end  Sovings  Accountj. 

Ration  Coupon  Accounts. 

Commercial  Loons  Granted. 

Domestic  and  Foreign  Bills  Collected. 
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and  of  .subsidies  for  the  banana  in- 
du.stry,  prlc.'i  .stabilization,  and  some 
o:her  purposes,  to  the  sum  of  £5,- 
107, .351:  and  according  lo  present 
plans  thi.s  will  increase  at  the  rate 
of  about  £2,000.000  yearly. 

The  report  obscrve.s  that  rum  used 
to  be  Ihf.  poor  m.nn's  drink  in  Ja¬ 
maica,  but  the  zcarcity  and  high 
price?  of  whiskey  gin  .and  other  im¬ 
ported  .spirits,  resulting  from  war¬ 
time  conditions,  have  increased  the 
rum  consumption  by  the  middle  and 
upper  classes. 


Morgenthau  Sees 

Money  Agreement 


Washington.  —  Secretary  of  the 
Treasury  Henry  Morgenthau  states 
that  British  and  American  monetary 
experts  are  closer  to  agreement  on 
plans  for  postwar  international  cur¬ 
rency  stabilization  than  they  have 
been  ‘‘at  any  time.” 

Heretofore,  gold’s  part  in  curren¬ 
cy  stabilization  has  been  the  prin¬ 
cipal  point  of  divergence,  with  the 


Arperlcan  proposal  calling 
-  iteTy 


_  _ _ _  for  an 

$8,coo.0(X).000  fund  definitely  pegged 
to  gold  and  Britons  suggesting  a 
clearing  union  without  a  d^lnltc  gold 
commitment. 


LAVA  TALC  IN  B.C. 

^invermerc.— Lava  Talc,  a  valuable 
raw  material,  unobtainable  ndiv 
from  former  supply  sourcea,  is  being 
mined  in  Kootenay  National  Park, 
and  production  of  ^  tons  monthly  if 
o.xpected. 
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30.000  4maU  ehare- 
kolden  ol  MLHeP. 
would  like  to  wfiie 
to  Premier  Godhout!  '* 


4k 


^  /  0^' 


An  Optn  taMar  lo  Pramiar  Adelord 
Oedbeut  Published  in  tha  Interests  / 

Of  Over  1,000,000  Users  and  tha 
30,000  Sharaheldars  of  MONTREAL  ^ 

LIGHT  HEAT  AND  POWER  " 


CONSOLIDATED. , 


1 


Total 


ifl 


THE  FL>A>EL\L  TIMES,  JA.NUARY  14,  1914. 


Another  Aetive  Year,  Canadian  Car  &  Foundry 


Profits  Well  Maintained 
With  Trend  To  Peacetime 
Productioxi  In  Evidence 

Orders  For  Rolling  Sloek  Itein^  FillexI  for  Canadian 
Demand  And  Also  For  Export — Earnings  Equal  .^2.99 
On  I’referred  With  F^P.  Refund  Inereased  Widely  I 

_ _ _ •  I 

T»LA\S  FOR  commercial  AIRCRAFT  I 


in  England.  Tlic  idea,  at  first,  behind  cost.  Thus,  company  is  particularl.''  *5.000,000  to  $10,000,000  and  33.3C0 
airplane  engine  manufactui-e  in  Can-  adapted  to  make  this  venture  a  pro-  additional  shares  of  stock  offered  to 
ada,  was  that  manufacture  of  such  fitabic  one.  shareholders  at  $125  a  share  on  a 

important  machines  in  this  coun'iy  Canadian  Car  owns  tlic  Caimdia.'.  ratio  of  1  new  share  for  each  3  hell, 
would  give  added  protection,  in  event  rights  to  the  Bmmelli  patents  for  the  From  the  proceeds  of  this  stock  isoue. 
British  plants  were  destroyed  by  Na«i  "tlying  wing"  type  of  plane  —  a  type  which  brought  $4,170,000  into  the 
bombs.  More  recently,  American  air-  I  that  some  exports  believe  will  be  me  treasurv.  the  cntii’c  remaining  fund- 


plane  engine  plants  have  been  sup-  transport  plane  of  the  future,  lire  cd  debt  of  the  company  and  it.t  sub- 
plying  Canadian  planes.  company  already  is  assured  of  orders  sidiarics  wa.s  redeemed,  leaving  the 

Peacetime  Outout  Limited  American  and  U.S.  cos-  pr-eferred  slock  a  first  charge  on 

eern.s  for  such  ti'ansports,  as  soon  as  earnings.  Later  in  1929,  in  September, 
Because  of  demand  for  war  ma-  production  can  be  started.  the  common  stock  of  the  co.mpany 

chines,  amounts  of  railway  equip-  other  types  of  armament  aork,  was  split  4  for  1  and  the  par  '  alu'’ 

ment  produced  (the  chief  peacetime  Canadian  Car  has  al.so  been  ii  :i  of  tire  preferred  stock  was  change. i 
activity)  have  been  limited.  Available  position  to  take  a  leading  part  botir  from  $100  to  $25,  this  involving  a  4 

steel  and  other  materials  have  been  at  its  own  plants  and  in  government  for  l  split  in  the  .senior  issue  aloo. 

directed  towards  equipments  for  the  owned  plants  which  it  operates  on  a  t... 

battlefront.  However,  as  wartime  management  basis.  During  the  Un  Elimination  of  Arrears 

strain  on  transport  facilities  has  In-  ^var,  Canadian  Car  was  active  rn  ar-  directors  approved  a 


SAFETY  VAULT  PROTECTION 


For  a 

few  cents  a  month. 


Elimination  of  Arrears 

I-ato  in  1942  directors  approved  a 


C'anadran  Car  Foundry  Co.  T.imitcd,  in  its  annual  report  for  fiscal  ^oveloneT  'raiUd  rSfillg  Sfum  prefS'd  s"ocf 'imomrm'‘''.o 

...  developed  for  railroad  roliuig  vantage  of  experience  and  an  ■■’stao-  pinmrua  stocK,  nmouiKn,,  lo 

year  ended  September  ..Oih,  104.3,  shows  operating  income  well  maintained  stock.  With  the  steel  supply  situa-  lishod  urior  renutatioii  *  sub.soqucntly  stockliold- 


year  cnocn  soptemoer  juin,  lu  t.j,  snows  operating  income  vvcii  maintained  stock.  With  the  steel  supply  situa - 
(It  .just  short  of  record  level  of  previous  fiscal  yc.ar.  With  somewhat  greater  tion  this  year  less  acute,  more  atieii- 


lishod  prior  reputation. 

In  the  field  of  railway  equipment. 


ers  ratified  the  plan.  Under  the  pi.ni 


deductions,  net  earnings  avail.nblo  for  dividends -showed  a  contraction,  being  tion  is  being  given  to  production  of  the  company  long  ha.s  been  in  the  "as  made  a  ca.sh  payment  cf 

equal  to  ffi.OO  a  share  on  278.000  shares  of  preferred  slock  outstarciing  as  such  equipment.  forefront.  Througli  control  of  vaia-  *2.55.  the  dividend  rate  on  the  prr- 


ch  equipment.  forefront.  Througli  control  of  vaiti- 

eompared  with  ^2  a  share  on  288,000  shares  outstanding  in  preceding  Inasmuch  as  company  has  well  os-  able  patents,  the  company  obtains  a 
year,  and  after  preferred  dividend.s  (8.539.360  paid  as  against  $490.0001  to  tablished  faculties  for  production  of  royalty  of  $ioo  on  every  car  budt  it 
SO  cents  a  share  on  common  .a.s  compared  vv  ilh  $1.28  a  share  year  before,  railway  equipment,  such  products  can  Canada,  irrespective  of  what  com 
Thc.se  net  earnings  were  not  in-  $2,140,000  leaving  net  earnings  more  be  turned  out  on  a  more  fav6rab!c  pany  receives  the  order, 
elusive  of  refundable  pertion  of  ex-  than  $125,000  lower  than  for  previous  profit  basis  than  narrow-margin  war  Organized  in  1909.  C.inadiaii  Cai 
rc.is  profits  tax  which  am.Tiintcd  for  .vear  at  $832,241  as  against  $958,384.  business.  fc  Foundry  Co.  Ltd.  owns  and  '’iicr- 


elusive  of  refundable  pertion  of  ex-  than  $125,000  lower  than  for  previous  _  _ _ 

rc.is  profits  tax  which  aiimiintcd  for  .vear  at  $832,241  as  against  $958,384.  business.  j  Foundry  Co.  Ltd.  owns  and  ''per-  of  I’"''  cent  of  aii- 

year  under  review  io  S271.175,  equal  Dividends  on  preferred  stock  of  It  is  of  particular  importance,  to  a.cs  a  total  of  10  plain.s  of  wni-h  G  >’0t  profits  remaining  afi'’r  ail 

t  j  97  cents  a  share  on  preferred  and  $5.39.360  were  up  from  $490,000  year  investors,  to  note  that  the  treme,i-  arc  located  in  Montcal  —  2  car  pl.ini: ,  clnargcs  and  iircfcrrcd  dividend.s 

71  cents  a  share  on  common,  up  from  before  leaving  balance  available  on  dous  expansion  of  Canadian  Car's  2  foundries,  an  aircraft  plant  and  .r  commencing  witli  the  past  fiscal  year, 

$73,162,  equal  to  26  cents  a  share  on  common  stock  of  $292,881  in  com-  production  into  war  work  has  been  propeller  manufacturing  plant  —  a;.d  A.s  additional  protection  for  tne 

preferred  and  20  cents  a  share  on  pari-son  with  $468,384.  After  adjust-  accomplished  chiefly  through  most  one  each  in  Welland.  Ontario,  Am-  Preferred,  no  dividend.s  can  be  paid 


)le  patents,  the  company  obtains  a  ferred  increased  to  $2.10.  and  tli'  $2.'i 
lyalty  of  $100  on  every  car  built  in  became  callable  a:  S35. 

anada,  irrespective  of  what  com-  lirovided  for  cstab- 

inj'  receives  live  order.  lishment  of  a  .sinking  fund  for  .ire- 

Organized  in  1909.  Canadian  Car  .'lock  retirement,  Dediiciion.s 


The  cost  of  using  a  Safe  Deposit  Box 
in  our  Vault  is  lc5.s,  by  almost  half, 
than  you  pay  for  a  daily  newspaper. 


RENTALS 

FROM  $5.00  UP 


A.s  additional  protection  for  tne 

preferred  and  20  cents  a  share  on  pari-son  with  $468,384.  After  adjust-  accomplished  chiefly  through  most  one  each  in  Welland.  Ontario,  Am-  Preferred,  no  dividend.s  can  be  paid 
common  for  1941-42  fiscal  iieriod.  It  ment.s.  including  provision  for  cash  effective  use  of  existing  facilities,  in  herst,  Nova  Scotia,  Fort  William  an,-i  common  .siock  out  of  e.irned 

should  be  noted  that  dividends  paid  payments  in  connection  with  cx-  some  cases  plants  erected  during  tiic  Brantford.  Car  wrtrks  of  tlic  company  ■'■'irphi.s.  as  of  Sept.  30,  1941,  .vhicli 

on  preferred  of  $539,360  were  partly  change  on  preferred  .stock  of  .$714.-  last  war.  In  other  words,  there  has  are  equipped  for  the  building,  fn.”-  •'’motmird  to  .‘ome  $7..)00.000  inclusive 

on  b.asis  of  former  annual  rate  of  000,  earned  surplu.s  stood  at  .$6,911,-  not  been  the  plant  overexpan.sion  bv  ishing  .and  upholstering  of  .all  kino.s  '^orld  War  I  claim  proceeds.  Com 
$1.73  a  .sliaiT  and  partly  on  existing  714  at  end  of  year  under  review  a.s  the  company,  such  as  happened  in  of  railway  rolling  .s.oek  —  fr.  igi,:  '”0”  dividend.s  can.  nowever.  Ir  paid 

rafo  of  $2.10  a  .share.  Had  preferred  rompaird  with  .$7,387,201  at  end  of  the  last  war.  but  rather  effective  use  rar.s.  pa, ssenger  coachc-s,  .sleeping  ea..^,  profii.s  or  rcceipus  after  Srp- 

distributions  hren  made  Ihroiiglmiii  preceding  year.  of  all  available  facilities  for  maxi-  dining  cans,  etc  ,  and  the  roiniri-.  tcinhrr  .’in,  1941, 

entire  ye.ar  .at.  new  rate  of  $2.10  a.  Working  Capital  Off  mum  production.  In  the  c.a.sc  of  tiic  pKant.'.  in  addition  lo  p-odiicing  mai  v  Cnder  another  provision  non-trau'- 


distributions  hren  made  Ihroiiglinni  preceding  year. 

entire  year  .at.  new  rate  of  $2.10  a.  Working  Capital  Off 


entire  year  .at.  new  rate  of  $2.10  a.  Working  Capital  Off 

share,  eaniing.s  av.ailaMe  on  lommoti  palanre  .'hcct  reHccts  eo,st  to  rom- 
stock  wotiid  be  equal  to  6<i  cents  a  p^jiy  ,arrangemcnl.  on  preferred 

arrears  during  year.  Net  working  cop 
Report  points  out  that,  during  year  iiai  j.s  shown  down  at  .$5,946,404  from 
tinder  review  a  trend  towards  relia-  $6„‘i38.,599  ,a.s  at  September  30th,  1942, 
hililation  of  railway  rolling  .stock,  with  current  a.ssets  about  $2,000,000 
lioth  in  Canada  and  abroad  resulted  lower  at  $19,537,792  and  current  lia- 
i:i  a  larger  proporl’on  of  businc.ss  be-  bilities  down  $1,400,000  at  $13,591  388. 
Ing  of  a  peace-time  character.  It  also  c.xsli  i.s  .showai  down  at  $362,883  from 
rcfer.s  to  work  done  by  directors  in  .<!4.042,504.  while  government  bond 


the  building,  fn.”-  emomned  to  .‘ome  $7..)00.000  inclusive 
:criiig  of  all  klnc.s  ''’’erld  War  I  claim  proceeds.  Com 

.s.oek _ fr.  nil  '’mn  dividend.s  can.  nowever.  lie  paid 

che-s,  .sleeping  ca..^,  profii.s  or  receipts  after  Srp- 

and  the  rouiiri-:.  tcinher  tin,  1941. 

lo  p-oducing  mai  v  Cnrlcr  another  provision  non-trau'- 


Montreal  Safe  Deposit  Compunt 

(A  OUBSlDIAn'.’  Ok  MOkTiC.'At.  'rKL'CT  COMrAt:';) 

ALL'HLD  nuiirirjG,  rL.ACi;;  ivAnp.fi;:; 


the  matter  of  e.stablishing  post-war  holdings  arc  up  at 


markets  for  aircraft  building  facili- 

t'CS. 


$74,062;  receivables  arc  $660,000  high¬ 
er  at  $6,887,045;  wliilc  inventories  are 


Net  operating  profit,  for  fiscal  ye.ir  np  over  $650,000  at  $11,847,864  In-  »  Another  payment  is  ex-  Foundry  Co..  Ltd.,  consisted  at  dai'i 

ended  September  30th,  1943  amount-  ve.stment  in  subsidiaries  is  shown  ‘'^1,  swn  arneceLa'--v  of  annual  report  of  278.000  .shai-.ss  of 

ed  to  $4,852,318,  little  changed  from  down  at  $483,884  and  investment  ui  ^„Jation  is  approv^  AmmS  'ti^  *25  par  value  preferred  .'tiK-k  can-v- 
the  figure  of  $4,862,875  reported  for  other  companies  down  at  $76,000  iue  „  cumulative  annual  dividend  at 


preceding  year.  Other  income  was  from  $242,700.  Deferred  accounts  re- 
down  at  $34,811  from  $93,853;  dcprc-  ccivablo  arc  up  at  $366,728  from  $73,- 
ciation  of  .$1,968,438  (including  .spc-  162  on  previous  balance  sheet, 
cial  depreciation  of  $1,312,647)  com-  Among  liabilities  bank  loans  show 
pared  with  $1,858,344  (including  spe-  a  reduction  to  $3,502,000  from  .$4,317.- 
cial  depreciation  of  $1,323,063)  and  OCO;  pa.vablcs  arc  up  at  $7,301,179 
Income  and  excess  profits  taxes  ab-  from  $5,364,556;  and  tax  reserve  is 
.'orbed  $2,086,450  as  compared  with  down  at  $2,415,590  from  $5,191,515. 

Wide  Diversity  Of  Products 
Marks  Output  Of  Company 


make  available  the  steel  and  ma-  from  other  ear  companies  in  Canada  .'-hiirr  for  each  sliare  of  pre- 

chines  to  the  government,  for  U'C  —also  inamifactuiT  a.  wide  rai!.''-  ri  ■'"’'ft 

elsewhere,  rather  than  have  the  specialties.  The  Fort  William  i).a,ii  ’the  20.000  preferred  .'hares  in  tim 

plant  stand  idle.  of  the  company,  idle  over  a  co'i’.dd-  eompany's  treasury  were  cancelled. 

The  company's  balance  sheet  po-  erablc  period  (if  yrar.s.  was  re.  nd  -  an  appropriate  increase  in  aii- 

sition  ha.s  been  strengthened  in  re-  tioned  in  1939  and  is  iiow  bciii;  op-  thorized  common  stock  was  made  to 

cent  years  by  receipts  of  part  of  pay-  crated  as  an  aircraft  iilant.  lirovide  for  cxcrcbe  of  tlic  right.', 

j  I  ment  awarded  by  the  Mixed  Claims  .Authorized  common  .stock  wa.s  iii- 

I  *1  ■  Commission  in  the  U.S.  for  Gennen  eapitai  biruciure  creased  to  645.800  .sliarcs  from  365.800 

’  Yn.  sabotage  of  company’s  U.S.  plant  in  C.apitalizatioii  of  C.inadian  Cir  shares.  I 

the  last  war.  Another  payment  is  ex-  Foundry  Co.,  Ltd.,  consisted  at  da:','  No  additional  preferred  slock  r.nik-  ! 
peeled  shortly — as  soon  as  necessary  of^annual  report  of  278.000  .sharo.s  of  iiig  equally  or  ahead  of  present  pre-  | 
legislation  is  approved.  Amount  still  *2®  P'"’  value  preferred  .'lock  can-y-  ferred,  or  any  funded  debt,  can  b'' j 
owing  is  reported  to  be  around  $8  (cumulative  annual  dividend  ot  created  witlioul  the  eon.seiiL  of  at  I 

million.s.  The  receint.  of  thi.s  nionev.  *2-10  a  share,  and  365.890  slvircs  of  least  two-thirds  in  value  of  the  oiir- 


C'apital  Struclure 

C.apitalizatioii  of  C.inadian  Ci 


millions.  The  receipt  of  this  money, 


least  two-thirds  in  value  of  the  ou;,- 


at  a  time  when  it  is  of  particular  I  authorized  645.800  shares  o.  no  standing  preferred  stcxik 


par  value  common  .stock.  Since  in- 


j  The  former  relative  dependence  of 
tlic  company  on  railway  equipment 
buying  for  its  earnings  is  indicated 


NOORDUYN OUTPUT 
DOUBLED  IN  1943 

New  Peaks  F)stahlished  in 
F’roduction  in  Each  .Month 
of  l>asf  Year 

Production  of  complete  airplanes 
by  Noorduyn  .Aviation  LttI,  during 
1943  it  is  reixirted  wa.s  more  than 
twice  that  in  1942,  and  more  than 
7  times  the  number  in  1941. 

A  new  monthly  peak  was  reached 


go  forward  a.'  quickly  a.'  porsible.  it 
is  officially  stall’d. 

During  the  ye.ai«  the  company  paid 
two  .semi-annual  dividends  of  10  cenus 
e.ich.  Owing  to  difficulties  it  has  not 
been  ixvssibic  for  the  company  to 
forward  the  annua!  re|xirt  or  hold  tlie 
annual  meeting  as  early  as  in  preced¬ 
ing  years. 


SALES  EXPANSION 
FOR  SILVERWOOD 


I  ment  for  the  company.  For  many  274,000  shares.  At  orgar.iza-  as  shown  in  the  accompanying  review 

years  Mr.  Peto  worked  on  this  claim,  ^1.®®  compan.y  w.is  c.iiiitalizccl  at  of  earnings  and  balance  sheet  po.si- 
even  when  others,  including  some  ot  •*■’  000.000  of  preferred  stock  and  tion  and  dividend  and  market  rccoids 
the  company's  directors,  had  despair-  ®00'000  of  $100  par  value  coniuiui;  o!  its  preferred  and  commo.i  stocks, 
ed  of  ever  obtaining  any  payment  on  Sep’.cmbcr  1910  an  additional  $1-  The  years  of  generous  railroad  pur- 
tlie  company's  claim.  100,000  of  preferred  and  $375,000  oi  cha.'cs  are  marked  by  very  .subilrin- 

common  was  issued:  in  Scp'c:i’.'.3'.'r  tial  profits  and  eaniings  for  ihc  com- 
Post-4\ar  Outlook  1912  an  additional  $100,000  of  coin-  pany  while  periods  when  e.yuipmcnt 


tile  company's  claim. 

Post-War  Outlook 


arcs^ArofeaSa"  in  each  of  the  la.st  three  months  of  ; F’oilKs  «o  Good  5- 

was’ capitalized  at.  orc.arni  igs  and'Ser'sh^^  1943,  and  output  during  that,  qu.artrr  |  ^OOr  Record  but  Ucprccates 

r  value  comm  in;  o!  its  preferred  and  common  stocks.  nit',. inci  inn  iwi,  the,  - 

an  additional  $1.-  The  years  of  generous  railroad  pur-  „ nr^AT  ifi  a  Toronto  -  In  a  prog.-ess  Ict'er 

i  and  $375,000  oi  cha.'^es  are  marked  bv  very  sub'l.an-  ^artard  or  AT-16  all  metal  ad\ained  sp,,;  .security  holders,  A,  E.  Sil- 

'd:  in  Scp'cm'.3','r  tial  profits  and  eaniings  for  ihc  com-  rr  cf  irantnon'^ tvnc  of^Th^  pi'o.Mdrtr„  of  Silverwood 

$100,000  of  com-  panv  while  periods  when  e.iuipmcnt  transport  t>pe  of  ihe  Com- I  u,„r,c.s,  Limiied.  siates  that  voiume 


In  the  post-war  period  the  cxpcri-  mon;  in  September  1913  an  additional  buying  wa.s  a:  a  minimum,  o.*  entirely  ^  5!''^  design,  roduenon  of  t  e  i  j,;  busine.'s  ha.s  steadily  incrciu'cd 
ciicc  gained  and  progress  achieved  in  $900.(j00  of  preferred:  in  September  !  lacking,  have  seen  heavy  operating  ‘3t(er  i)pe  alone,  ouring  i.  43,  was  ,  .j-p  five  years  ending  on  March 
production  of  airplanes  should  pro\e  1916  an  additional  $500,000  of  pi--  llosscs.  These  wide  swings  in  the  for-  ',0^9'^  ^  number  tor  1943,  and  tlic  ratio  of  percentage 

of  value  to  the  company.  Also,  re-  ferred  and  $250,000  of  common;  and  |  times  of  the  company  have  nalaraily  i  r  ^®“' ,  |  cofnitigs  on  sales  ha.' been  well  man 


Because  of  the  management's  far-  duction  of  these  planes  has  been  tin-  production  of  airplanes  should  pro\e  1916  an  additional  $500,000  of  pi--  I  losses.  These  wide  swings  in  the  for-  ,0°,  .IPr.P  "'*''®  ®^  Pffcontage  of 

sighted  preparations,  prior  to  the  der  way  steadily  ever  since.  The  wings  of  value  to  the  company.  Also,  re-  ferred  and  $250,000  of  common;  and  times  of  the  company  have  naturally  AiviinG’ ‘  ®” 

war  few  companies  in  Canada  hate  for  this  aircraft  have  been  construe;-  markable  progress  in  operatmg  eff>  m  September  1917  an  additioini  been  reflected  in  an  erratic  dividend  of 

or  are  contributing  more  to  Canadian  ed  in  the  Montreal  car  plants,  wi’h  ciency  and  experience  achieved  in  $750,000  of  common.  record  and  equally  wide  swings  in  the  '  ,v,„  tt  ^  Arm..  A^r  ‘  du-couragmg,  due 

war  activities  than  Canadian  Car  &  final  work  at  Amherst.  Tire  Amherst  many  other  steel  workiiig  lines.  In  February  1929  the  authorized  market  valuation  of  the  securities  ^  _ I _  i  .,’®  abnormal  taxation  now  in  ef- 

Wniinrirv  n.-imnaiiv.  Porp.ceeinir  fiat  nlant  has  been  extended  to  handle  should  place  company  in  a  forefront  common  stock  was  increased  fro'n  outstanding.  '  ‘ '  t  feet.” 


war  activities  than  Canadian  Car  &  final  work  at  Amherst.  Tire  Amherst  many  other  steel  workiiig  lines. 
Foundry  Company.  Foreseeing  that  plant  has  been  extended  to  handle  should  place  company  in  a  forefront 
aircraft  production  was  likely  to  be-  repair  and  maintenance  w-ork  for  position,  for  the  reconstruction  era. 
romc  of  increasing  importance  to  training  and  operational  machines  in  and  for  export  as  well  as  domestic 
Canada  under  peacetime  condition.',  the  Maritime  area.  Recently  produc-  business,  in  many  new  directions.  Fs- 
and  of  absolutely  vital  importance  in  tion  of  Ansons  has  been  reduccd.,ai-.d  pecial  attention  has  been  given  by 
ca.-c  of  war,  Canadian  Car  early  soon  the  Amherst  plant  w'ill  be  fully  the  company  to  production  of  air- 
pionecrcci  in’  the  field  of  aircraft  engaged  in  repair  and  maintenance  planes  and  other  lines  for  which 


went  to  the  U5.  Army  Air  Force.'. 


outstanding. 


ca.'c  of  war,  Canadian  Car  early  soon 
pioneered  in  the  field  of  aircraft  enga; 
manufacture  and  when  the  war  work 
started  was  prepared  and  equipped  In 


there  is  likely  to  be  peacetime  de- 


In  Montreal,  at  the  huge  Turcot  mand  after  the  war. 

id  Dominion  plants,  the  largest  in  Canadian  Car,  10  years  ago.  like 


to  enter  promptly  into  output  of  and  Dominion  plants,  the  largest  in  Canadian  Cai,  10  years  ago.  like  presenting  the  annual  report  to 

fighter  planes  on  a  large  scale.  To  the  country  for  the  manufacture  of  other  raUway  equipment  companies,  shareholders.  V.  M.  Drurv,  president 

C.vnadian  C.ar's  early  efforts,  on  its  rolling  stock  for  the  railways,  the  was  almost  entirely  dependent  on  of  the  companv  said- 

own  initiative,  belong  much  of  the  company  has  been  making  shell  forg-  orders  from  the  railroads.  Seldom  rfireetni-A  M.hn.it  i.erew-h 

f-c-di:  for  Canada's  remarkable  pro-  ings,  .supplies  for  the  British  a:  d  docs  initial  production  in  a  new  field  .  ®  °  ® 

pre.ss  in  airplane  construction  in  this  C.ijiadian  navies,  wings  for  An.;on  return  much  profit  to  a  corporation  comoanv  and  of  iis  whoMv  ow? 

plant.  At  Turcot,  aL'o,  parts  were  at  the  start.  This  is  due  to  the  fact  compan^  and  ot  ms  who.i.v  ow.i- 

‘similarly.  in  many  o'dier  lines,  made,  early  in  the  war,  for  Hampden  that  capital  investment  required,  and  ^ombhied  ‘oDeratronr’for’  thc’^’-cr- 

Canadian  Car's  enterprise,  and  cx-  bombevs.  aiKl  at  'Turcot  bombers  of  special  expenditures,  must  be  writ-  ending  September  30Ui,  1943  ‘ 


Presilient  Reviews  Changes  In  ^  -  k-JS’  i  S  Sf 

”  -n-  i  .  1  i  r  enclixsed  figures  will  show  that  o-ar 

A  ii"*^  4  TT  ToroiikO  Aimuill  rc}}Oi’t  of  Dover  aij  f  oo 

Operations  During  Past  Year 

-  eda  reducuon  in  net  profits  to  ^$107,-1, 


ic  u.to.  Aimy  Air  roiccs.  j  ihc  abnormal  taNation  now  in  cf- 

’Faxes  Cut  Into  Not  ,  company 

lia.s  boon  able  to  make  a  splendid 
Of  Do$  er  Indiisl  I'ies  j  contribution  in  many  ways  to  the 
_ _  'war  effort,  but  an  analysis  of  the 

,  ,  I  r  enclixsed  figures  will  show  that  o-ar 

-  .Annual  report  of  Dover  - -  o, ,  .... 


In  presenting  the  annual  report  to  that  our  goveinment  will  realize  the  217,  a.'  compared  with  $127,705  in  tlie 
lareholders.  V.  M.  Drury,  president  importance  of  creating  reserves  for  preceding  tiscal  year,  before  taking 
the  company,  said;  development  of  new  indiistnes;  es-  account.'  refundable  excess  pro- 

‘■Your  directors  submit  herewith  pccialiy  that  of  aircraft  manufacture,  fits  taxes.  Profits  before  taxes  in- 
le  thirty- fourth  annual  rcoort  of  "'hidi  requires  the  expenditure  of  creased  by  $4  S-o  to  $.6j.9i4.  while 
lur  company  and  of  ins  whollv  own-  substantial  sums  for  the  design,  cperming  profit  showed  an  increase 


'  J.  ,v  ,  t  “f’  *1  !  *0"  vear.  This  means  that  vou, 

preceding  tiscal  year,  before  taking ;  ^ 

into  account'  refum^atalc  excess  pro-  ;  ^ 

scf  I*!’  for  income 

c.eaSi-d  b>  .$4..8-o  to  $.6j.9i4.  ">ii'c,^viid  excess  profits  taxes  duruig  the 

rrw»r-^1nnr  nrAfit  .«:hrku"’'n  on  Tn/^rmc/A  ..  .  . 


. . .  _  -  operating  profit  showed  an  increase  j^ve  year-period.  ” 

i  subsidiary  co.mpanies,  covering  building  and  marketing  of  new  and  to  $292,866.  ,  .  ,  .  "f  would  like  to  direc-,,  your  at- 

imbined  operations  for  the  year  larger  commercial  ah'crafi.  Larnmgs  jxtr  shaic  "cic  equ.taleni,  column  on  the 

iding  September  30th,  1943.  "The  past  vear  saw  the  first  steps  '®  /a  cenUs  per  share  for  -ates:  fuscal  |  statement  covering  the  amount  avail- 

"The  report  shows  the  effect  of  the  in  Ibc  trend  from  purely  war  activity  l^ai^e  in%94 "‘'n-''--?od'' T^^^  eomnanv  i  ®'‘l’-'‘”-''‘®®  ®-‘  "'ckins  capital, 

tification  on  April  28th,  1942,  (con-  to  the  meeting  of  demands  for  reha-  ‘  ^  g  (.cnts'a^sharc  in  1043  n-riod  I 
■mM  by  supplomra;,.,.  Lb.-,„  p.-  WlU.-,ao„  of  ™m..s  ofoot  both  at  aV™ prooiib,kvk7  ‘  ! 


pcrience  in  manufacture  of  steel  pro-  the  R.A.F.  Ferry  Command  are  scr-  ten  off  before  the  business  can  r,‘- 

ciucts,  have  lacen  invaluabie  to  the  vicixi.  turn  the  maximum  of  profit.  Par.i- 

co’iintry  in  its  war  production  pro-  At  the  Point  St.  Charles  plant.  l;y-  cularly  in  the  case  of  armament  bu.si- 
r,':am.  At  the  moments  practically  all  draulic  shock  leg.>  have  been  made  ness,  where  the  orders  are  placed 

ot  Canadian  Car's  vast  pi-oductioa  for  fighter  planes,  parts  for  aircraft  on  a  cost-plus  basis  and  profic-ma.*- 


ratification  on  April  28th,  1942,  (con-  to  the  meeting  of  demands  for  reha- 
firmed  by  Supplementary  Lei’crs  Pa-  bilitation  of  rolling  stock  both  at 
tent  issued  by  the  Secretary  of  State,  I’omc  and  abroad.  Shipments  of  cars 
dated  Mav  15th.  1943)  of  ihe  ar-  "'cre  made  to  both  the  Canadian  Na- 


direcced  the  start  and  operation  of  Ont.,  is  making  materials  for  army  tures  already  have  been  taken  care  of. 
the  government’s  huge  sliell-filling  tianspoi;ts.  Hydraulic  propeller  hubs  Aircraft  production  will,  of  course, 
plant  at  Montreal.  Such  activities  propeller  blades  are  being  be  almost  entirely  for  war  pur- 

liave  resulted  In  practically  full  oper-  produced  at  Montreal.  The  steel  c.i3t-  poses  so  long  as  the  war  lasi.s  and 
r lions  at  the  company's  piants,  many  iog  foundry  a:  Longue  Pointe  is  mak-  under  such  circumstances,  the  pro¬ 
of  which  had  been  idic  for  some  time  b'.g  castings  for  marine,  ordnance  and  fits  from  this  division  will  be  limited, 
due  to  paucity  of  railway  equipment  armament  purposes.  Importance  of  the  development,  how- 

orders  in  recent  .vears.  V'hiie,  under  Makes  Aeroplane  Propellers  ®''®®>  ^‘®®  ^^'*®  lil'eliho^  of  large- 

system  of  low  profit  margins  on  gov-  j  progress  in  commercial  avia- 

ernment  orders,  the  company's  pro-  Aeroplane  propellers  prcduc-.d  tiQfj  following  the  war,  which  will 
fits  have  been  small  in  relation  to  have  been  of  the  Hoover  design  and  open  up  an  important  new  source 


rangement  between  the  company  and  tioiial  and  Canadian  Pacific  Rail-  '  _ _ 

its  shareholders  whereby  tlm  old  7  roads,  a.s  well  as  to  South  Africa,  the 

per  cent  cumulative  and  participat-  Belgian  Congo,  to  Newfoundland,  and  Hat'dill^  Carpels  Will 
ing  preference  stock  became  ex-  to  the  West  Indies.  Tlic  Canadian  i  i 

changeable  for  the  pre.sent  cuimila-  railroads  will  likewise  require  all  cars  MlOW  UlVlueiKls  1 

tive,  participating,  redeemable  pref-  whicli  can  bo  built  from  the  limited  - 

crcnce  shares.  This  exchange  requir-  quantities  of  raw  material.?  which  Toronto  —  Preliminarv  fii 


i.^iiuu,  rfs  tuiiipami  Hiui  oj  cuu.  .(  .  j^..  cjjpaiL.-'ion  or  working  capital, 

share  in  1942  period.  The  company  j  ^nly  $139,933 

paiQ  60  cents  a  snare  in  1043  period.  ^  of  $1,783,299, 

same  as  in  preceding  year  aggregating  .$45,753,754. 

AVorking  capual  mci'ca.sed  to  $„,n,- '  ^  ,„..,aoquate 

597  from  $712,252.  w  n,,,  .n.. 


^  to  meet  the  demands  for  replacr- 

-  mentis  and  additions  made  upces.-ary 

'dill"  Carpels  Will  ^  <;on.s:an;ly  increasing  ba'i- 

,  ness,  as  is  evidenced  by  our  record 

Show  Dividends  Framed  i  of  .talcs.  H.ad  it  not  been  for  a  fairly 
_  '  generous  depreciation  reserve,  we¬ 


ed  a  cash  payment  of  .$714,000  out  of  become  available  for  such  purpose.  Haixiing  Carpels.  Limited,  for  the 
the  working  capital  of  the  company,  ond  further  .shipments  arc  scheduled  f-^cal  year  ended  October  31.  1943, 


which  shows  a  net  reduction  o'  $587.-  for  various  foreign  countries 


Toronto  -  Preliminary  figure.'  of  i  "®"''* ‘®.‘,'"'i  ®’'‘  Pos'tion  much 
aixiing  Carpels.  Limited,  for  the  i  '”®’'®  ,  , 

teal  vear  ended  October  31.  1943,  i  roferred  to  -"Hows  sales 

show  dividend  eamed  by  a  subsian-  incrca.-ed  from  $6.8  millions 


tlic  trcmendoiLs  volume  of  business  'hipped  to  the  United  States  govern-  qj  business  and  earnings  for  the 

handled,  the  contribution  to  the  Can-  ment.  company.  In  the  meantime  aircruU 

rdian  war  program  has  been  of  im-  The  actual  amount  of  war  work  business  will  play  an  important  roic 
measurable  benefit  to  the  company  being  handled  by  Canadian  Car.  carrying  a  considerable  proportion 
find  the  Allied  cause.  v.hile  impressive,  gives  only  a  partial  of  the  company’s  overhead. 

n-  *•  PI  »  picture  of  the  tremendous  amount  of  Canadian  Car’s  policy  of  diversify- 

Big  Aircraft  iiant  effort  and  work  that  has  been  co;3-  ing;  production,  to  get  away  from  the 

tributed  to  the  country  by  the  Cana-  traditional  “feast  and  famine"  char- 


-aie  p^rin  t>’®  ®>''®®S'^  ®f  ®'  ‘'®qu»'®n3cnls  of  state-'  »  ’  ’'’r’ 

tCfollow^g  he  "T  which  wni  over  current  liabUitics  being  reduced  steel  for  shipping,  guns  and  mum-  n^^nt  covering  the  fiscal  period  will  G®  ‘V”  cstima^d  Sll.aOO^OOO  lor  the 

l  i  to  $5,946,403.61  from  me  corre.-poiiding  tions.  it  Is  cxpecicd  that  more  cars  current  year.  Of  the  $430,000  m  tax- 

,rG  f'gure  of  $6,333,.)98.S2  of  a  year  -ago.  will  be  biult  during  the  coming  year  — - - - ^ - —  “ '  able  income  from  the  latior  amount, 

in  Current  dividends  Oil  thc  pi cfercncc  than  in  the  year  under  review.  pair  and  maintenance  «oik  lOi  tnc  the  Government  takes  in  taxes 

companj.  In  the  meantUTif*  aucruU  -.--u  vpQni'-ed  $539  360  00  a^  compar-  '•vnnv  rnmmnv  rr^rnfiv  roMi  Maritime  area.  $347,000  linchiciinpr  $51,666  postwar 

L  cnnlideraW^^  ®d  ''’ith  $490,000  last  year.  Two  thou-  pidcd  negotiations  ‘which,  i-.”ls  an-  ™ 


At  thc  company’s  Fort  William  tributed  to  the  country  by  the  Cane, 
p’ant,  seme  .500,000  square  feet  of  dian  Car  management.  Value  of  Con 


sand  new  preference  shares  were  re¬ 
tired  during  thc  year,  and  tlic  amoiim 


ticipated,  will  result  in  a  con'.ract 
for  thc  mamifaciure  of  commercial 


thus  expended  was  in  excess  of  the  aircraft,  of  the  so-called  Burnrlli  de¬ 
sinking  fund  requirements.  .sign,  which  design  your  company  h.as 


,  $347,000  (including  $51,666  postwar 

"Your  aircraft  plants  in  Montreal  .-crund'  the  .'harcholdcrs  get  $124,369. 
contribute  substantially  to  thc  output  |  only  .$8,631  is  made  available  for 
of  the  navy  dive  bomber,  and  also  ,  expansion  or  working  capital, 
liandlc  the  repair,  maintenance  and  |  .  _ _ _ 


“The  net  addition  to  capital  assets  had  under  development,  as  far  as  con-  command 

during  the  year  was  $79,672.69.  A  dition.s  permitted,  for  thc  past  few  '  ^  •  „  .  ;  Montreal 

in  I'csnecl  of  war  year.'.  We  are  also  working  on  a  lar-  ,  ^®®v  Prop-ue.  p.ant  in  Mon  ic.ai 
11  ii,.!!..!.!.  W  v\ai  J  »  has  operated  at  capacity  throughout.! 

o  be  amoriizcd  as  B-®  'FPe  of  i,,  the  year,  and  thc  supply  of  propellf-r  ' 


p’ant.  5cme  500.000  square  feet  of  cian  Car  management.  Value  of  Gan-  acter  of  thc  railway  equipment  biu::-  aaciuion  lo  capuai  nau  luiut*  uvwiLfMJHLUL, . 

floor  space  ha.s  been  used  for  maiu-  adian  Cars  experience,  during  the  j-jers,  dates  back  a  number  of  years,  during  thc  year  was  $79,672.69.  A  ditions  permitted,  for  the  past  re^ 

facture  of  fighter  planes.  For  .several  last  war,  and  in  the  peace  yeirs  company’s  plants  in  addition  to  sum  of  $1,946,346.92  in  respect,  of  war  years.  Wo  are  aU-o  working  on  n  lar 

yeans,  thc  company  made  Hiirri-  .since,  has  been  made  available  to  :ne  finished  passenger  and  freight  cars,  contracts  remains  to  be  amortized  as  g^r  t\pc  of  thus  design, 

cane.'j  at  this  plant.  Hurricane  con-  country.  Nob  all  of  .suggestions,  lor  steel  and  cast  iron  malleable  cas^-  October  1.  1943,  thc  greater  part  Central  Aircrafi  Coi i^rat.on.  ii 
.'(ruction  is  now  comp'eted,  and  the  one  rea.son  or  another,  have  been  ings,  long  have  been  produced.  Can-  ot  which  sum  applies  to  tne  dive  "hich  joiu'  company  holas  a  siO-.! 

company’s  entire  facilities  at  this  made  use  of.  For  instance,  thc  com-  adian  General  Transit  Co.  also  was  bomber  contract,  and  will  be  writicn  uitercst,  own.s  the  Buniclli  patent 

plant  have  been  swung  to  manuf.ac-  pany  even  before  the  war  was  cxperi-  formed  some  j'ears  ago.  t’ff  o''ct'  fbe  term  of  thc  contract.  and  we,  in  turn<  hold  the  lights  n 


sign,  which  design  your  company  hiis  niodification  of  aircraft  opcTating 

“«der  thc  Royal  Air  Force  Trans¬ 


plant  have  been  swung  to  manuf.ac-  I  pany  even  before  the  war  was  cxperi- 
lurc  of  Curtiss  Navy  dive  bombers.  I  menting  with  p"oduction  of  airplane 
The  bombers  arc  being  built  for  thc  j  engines,  at  its  own  expense,  and  .ac- 
■Unired  States  government,  which  tually  jiroduced  a  small  efficient  air- 


of  which  sum  applies  to  the  dive  which  yoiu'  company  hold-s  a  stock 
bomber  contract,  and  will  be  writiCn  uitercst,  owns  the  Buniclli  paient-s 
off  over  the  term  of  thc  contract.  and  we,  in  turn,  hold  the  rights  in 


Lead.'  In  Street  Car  Output 


“The  net  profit  for  the  year,  be-  the.se  patents  for  Canada, 
fore  provision  for  depreciation,  and  “Your  aircraft  plant  at  Fori  Wil- 


bladcs  to  the  United  States  ','ovcni- 
ment  has  been  continuous.  Reduced 
activity  in  this  division  must  be  ex¬ 
pected  as  the  construction  of  Anson 
aircraft  diminishes. 


\.‘sk,s  A»«(<ui’c«l  .Market 

-\lberla  Goal  Oulptil 

Edmonton  —  Development  of  .AI- 
bena's  natural  resources  were  re- 
tiewed  licre  at  the  annual  meeting 
01  the  .Aiberta  and  Northwest  Cham¬ 
ber  of  Mines  and  Resources. 

Albei'ia  must  press  for  "a  definite 


placed  thc  order  through  the  Cm-  plane  engine,  which  it  called  tlic  Canadian  Car  manage.ment 


In  production  of  street  cars,  tne  for  income  and  exces.s  profit,?  taxes,  liam  Is  now.  in  production  on  tbc 


o'  $4,887,129.14.  is  approximately  $69,-  dive  bember  contract. 


••The  Cherrier  plant  of  Canadian  ;  rational  policy"  to  pro- 

ar  Munition.s.  Ltd.,  Is  oi>erating  on  ;  'xSc  markct.s  for  her  coai,  Hon.  N. 


adian  Department  of  Munitions  and  "Maple  Leaf.”  For  a  time,  there  was  brouglit  the  company  to  thc  fore-  000  less  than  fer  last  year.  "The  production  of  Anson  aircraft  varietv  of  natures  whicii 

Siipplv.  considerable  discussion  given  to  front.  “Thc  reserve  created  for  income  was  contimious  during  the  .'-ear.  but  "  ‘  •  categorv  o! 


Supply.  considerable  discussion  given  to 

.A:  Amherst.  N.S..  assembly  of  An-  manufacture  of  airplanes  by  Cana- 


In  aircraft  production,  Canadian  and  excess  profits  taxes  Is  considered  !■>  now  on  a  descending  scale  as  the 


•son  twin-engine  advance  traUiers  lias  dian  Car  in  this  countiy.  The  plaas.  Car  is  in  a  field  which  is  closely  al  to  be  con'e'.wativc,  especially  in  view  Commonwealth  Air  Training  require- 

been  handled.  The  first  .Anson  com-  however,  were  abandoned,  partly  be-  lied  to  its  other  tj-pes  of  work,  and  of  the  fact  that  an  application  for  ments  have  been  fully  met.  Your 

picicd  in  Canada  came  from  Cana-  cause  Bri;,ish  manufacturers  prefer-  t-)  which  production  facilities  c.an  be  sub.':,antial  relief  still  av.ait.s  action  |  plant  at  Amherst.  N.S..  is  hereafter 

<iian  Car'.'  Amher.'t  plant,  and  pro- !  red  to  make  all  their  own  engines  extended  with  a  minimum  of  extra  by  the  board  of  referees.  It  is  liopeci  e>jpee;cd  to  be  fully  o.'cupied  in  rc- 

’Fvvriily-F^our  H  oar  Rcatcav  of  Earnings  and  Balance  Nlieel  I’ofolion 

(I  i'«ral  Yrar'  Kiiiled  Soplember  .lotli.) 

('li'o.'.i!  .N'i’t  beroM’  rrnf.  ( 'oniir.oii'  .'iiirplu.'  I’r<'('rn'orl  C’omnioii  Toliil  Current  Current  Net  Mori.  .'uri'lu.s  .1  nU 

I’l-efit  r>i\iUer.U,-!  I'livKleiV-ls  iPividenrl.'  f'jr  Vear  Stock  Stork  .Vs.«el.s  .V.s.'ots  LlabiU'tie.'  Caietal  ]''uiiU.  iirlii  .'^ir'pt.  Il'-.-erv e.n  rrep'-rty  1  lepreei.i t . 
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J  a  substantial  but  reduced  scale,  on  a 
large  variety  of  natures  whicli  put 
this  plant  in  thc  category  of  an 
I,"  arsenal  rather  than  a  shclt  filling 
l)lant.  Thc  operations  lierc  li.ive  been 
I’  liighly  .salisfaeiory  as  to  thc  quality 
of  product  and  from  the  viewpoint 
ot  .safety. 

"No  further  receipt  by  your  wiioliy 
owned  .'ub.'idiary  enmp.iny,  the  .Agcii- 
py  of  Canadian  Car  .V  Foundry  Com- 
pany.  Limited,  on  its  award  by  the 
Mixed  Claim,'  Comml-.'ion,  can  be 
..  cxpec;.cd  until  certain  clause,?  of  tlic 
•J  Scttlcmenl  of  War  Claim.'  .Act  of 
'  1928  (U.S. A.)  are  amended.  Appro- 

,.  pria.c  steps  are  being  taken  in  Wa.'h- 
'■  ington  in  an  effort  to  have  thc  nc- 
•  cejssary  changes  made. 

"The  operations  of  Canadian  Gen-  , 
)  era!  Transit  Company,  l.imiied,  (a! 
'  partly  owned  sub.sidiary  company) 

:  continue  lo  b^  satisfactory.  I 


'  The  number  of  employees  of  youi  nv'i'.'car  win  cm  i 
company  who  have  rnlbted  in  tlic  ®^  Edmonton, 

armed  forces  is  3.592.  of  whicli  num-  ■_ 

iier  12  have  marie  the  supreme  sacri-  j  M.AMTOBA  LIG 
fice.  I  WinniD.’g  —  Ma: 


E  Tanner,  Minu^ter  of  Lands  and 
Mill''',  told  the  meeting. 

He  said  700.000  ton,'  of  coal  were 
produced  in  Alberta  in  1943. 

Alloerta's  oil  resourcc.s  were  also 
reviewed.  The  American  -  financed 
Caiiol  oil  '  field  at  Fort  Norman, 
N  W.T .  was  describ-’d  a.s  one  of  the 
mo-:  .spectacular  undertaking.'  in  the 
nortli  List  year  by  L.  E.  Drummond, 
.'eeretarv-mana'ger  of  thc  chamber. 

He  .said  Fort  Norman  wells  pro- 
ciucetl  a  lugli-gravity  petroleum  and 
tlial  United  State.?  autlioriiie.s  esti¬ 
mated  tiie  field  eapable  of  20,000  bar¬ 
rels  a  day  production. 

Mr.  Dvuinmond  a’s-)  said  that  the 
Turner  Vnllry  oilfield  in  southern 
.Alb-rta  Is  on  the  decline,  and  the 
larger  oil  companies  are  carrying  on 
e.-teii'lic  investigations  estimated  a' 
$1,000,00!)  a  montli.  These  investiga¬ 
tion.-,  are  working  northw.ird  and 
next  year  will  extend  550  miles  north- 


MAMTOBA  LIG.MTE  OUTPUT 

Wijinip.’g  —  Manitoba's  output  of 


t.I  "Your  directors  take  this  oppor- 1  lignite  coal  exceeded  the  million  ton 
re  tunity  of  expic.ssing  their  apprecla-  mark  last  year,  production  up  to  Oc- 

-I  lion  of  the  loyal  and  effieient  scr-  |  tober  3lst  having  been  999  tons.  This 

■  vices  rendered  by  the  ofticcr.s  and  cm-  compares  with  696  tons  in  thc  threc- 


1  p’.oycc.s  throughout  the  year." 


quarter  period  of  1942. 


1 
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Editor  ond  Manefcr 
N«w$  Editor 


The  HiuUon  Bay  Route  A^ain 

SltiXS  ;irc‘  (li‘vi'li)i)iiig  that  (lie  I’lid  of  tile  war  will 
again  sfc-  ijolitical  pressure  Ijeing  exerted  from  the 
u.'M.  Moi.ti-.ii  I'rairits  for  the  operation  of  the  Hudson  Bay  Bail- 
“  v,a\.  It  is  to  he  hoped  that  the  governntent  will 

_  continue  to  ileal  with  the  situation  realistically 

Publishtr  puhtieally  and  to  refrain  from  wastiiif; 

^  further  millions  on  this  project  to  gain  political 

Monefcr 

.  OJ-.  good-will. 


No  Debt  Expansion  in  Western 
Agriculture  This  Tirhe 


SUBSCRIPTION  PRICE:  In  Canada,  5.100  a  year; 
$1  75  for  six  months.  In  Great  Britain  $3.00  a  year 
Canadian  funos.  In  the  United  States  $3.30  a  year: 


....  MM,  ...  APPREIfENSIO.V  over  the 

good-will.  I  effect  of  intrcaiicd  puiciiaiins 

'I'he  Regina  l.cadei  -Post  say  s  that  large  scale  util- |  power  on  Canadian,  farniiand  pa"- 
i’/ation  of  flic  Port  of  Churchiil  and  the  Hudson  Ray/  liculariy  wee  ern  Canadian  farms 
route  is  being  sought  heer.nse  it  would  mean  an  im-  dcie.opcd  of  la.e.  Par.icuiar 

,  ,  .  ,  ,  .  .  .  ,  1.1  rafcrcncc  to  v.estsrn  fa-m.s  us  due 

mensc  .saving  of  shipping  eos.s  and  would  he  li  ie.mrave-.vru  in  v.e.st- 


$2.00  for  six  moiilns.  Foicign  subscriptions.  $5.00  [lowcifnl  inllucncc  in  the  promutiun  of  export  i 
a  year;  $3  00  for  .six  monlh.s.  .rade.  It  adds  that  it  would  iiiern  monev  in  the  ' 

.\DVERTISING  Rate  Cards  on  applicaliini  at  all  our  ‘  exporter  in  the  West,  and  tha!  i 

offices  or  from  any  respons.ble  Advertising  Agency,  n'eans  every  farmer.  , 

/’.cit.'  ..T,  .  ..  ...  ..  ,  Tliere  is  notliing  in  the  liiMoi'x  of  the  iinder-i 

CABLE  ADDRESS:  "Fini/mes  ;  \V.  L.  Code.  ,  '  ...  .  .i 

HEAD  OFFICE.  Montreal,  L.\ncastcr  21.36’f-. -.\il  Dc-  support  these  eoiuiulmns.  I  he  projee 

partments.  P*d  through  to  satisfy  Western  opinion.  Th”  . 

^  ,,  route  has  never  iiroved  practical  and  the  ''xo;  nd- 

West.  Telephone;  EL.  7204.  Tied.  y\  hat  the  fiiliirc  may  hold  is  prohleinasical  Im!  | 

there  is  nothing  to  prove  that  the  route  will  have  i 


Uculariy  wee  ern  Canadian  farms 
has  dcieiopcd  of  late.  Pai'iicuiar 
lafcrcncc  to  v.eslsrn  fa"m.s  i.5  due 
to  nolicrablc  impravc.-.ient  in  west¬ 
ern  cend't  oi'.s  but  at  the  out  et  1 
would  po'nt  out  ijiat  tliis  dees  not 
noccrrai'iiy  mean  an.i  in  my  opin¬ 
ion  has  no.,  in  any  \  ay  ind  cated 
tha*  wea.ern  ag.icuiiure  has  pro.-- 
[icred  unduiy.  -N'everlheles.s  this 
imptevement  ha.s  b:e:i  remarked 
uith  certain  misgiving  .  :;o  I  would 
like  pai  fcularly  to  dtal  with  the 
improvemai  hi  western  ag  icu! 
tural  coiiditio.s. 

Fir..:t  let  us  rouglilv  .sur\e\  tlie 
underlying  fi.uatiaii  rc,-ul,iiig  from 


LONDON,  ENG.:  95  B:sliopsgale.  E.C.  2,  Davies  &  Co.,  greater  iir.aetieal  value  afier  the  war  than  before  Ihe  '  the  demands  of  the  v-.ir  of  19M 
Representatives.  1  ipjg  Hip  ,.ubseriucnl  period 

when  llie  Hudson  Ray  route  can  he  show  it  I  ',.|nd  s'licwaUv '^'s-wakhi.*’ 

•  inleresix  of  the  investing  public  to  he  the  re.il  factor  in  reducing  shipi.ing  costs  in!  -‘owi--.-  p-oVp-rcl  mot  o? 

in  ha  belief  t  uit  the  confidence  of  capital  is  cssen  ,iu.  face  of  the  risks  and  their  attendant  effecis  on  |  all.  ■Th'’e  war'calied  for  more  and 

—■  . 

(lizcd  bv  the  fcdurjil  trcnsiirv,  tlicn  llic  h)n*-r  hoiK-d  I 

- — - - — - -  .  r  I  •  Ml  I  I  .  i'  •.  .IS  '  those  days  mccliani/cd  far;nin‘ 

MONTREM  PRH)\Y  IWUMtV  la  loai  '>^'v>‘lop.  .\nd  it  will;  g, 

‘  ’  '  k-'lU  14,  1J44  develop  no  innlter  what  the  imagined  ()ppo:.!ion  of]  thp  prairc  soil  was  new  and  fer 

"  ~  - - the  now  established  routes  to  holli  the  Pacific  and  tiliiy  almost  a;  it.s  heigiit.  am 

I'hc  Rental  Value  of  Monev  ■'*>'-intic  may  be.  l  “’tder  the  urge  to  mor. 

*  _ _ _  wheai.  large  areas  of  land  wliici 

'illli  eoii.scqucnccs  of  the  war-time  policy  of  the  .  ~  '  otlicrwi-c  wou'd  have  reinainci 

hcderal  government  so  effectively  directed  towards  Why  Eleciioils  Tllis  Year?  |  u'P.ihed.  were  lu:ned  over  by  thi 

the  icfliiction  of  tlic  lental  xaluc  of  money  were  T|||.S  is  election  year  on  the  Xorlli  .\meriean  I  growing  at  racird  many  soldici 
•lisenssetl  frankly  and  realislieally  by  Beaudry  Lc-  ,-,inlinenl.  .Mreadv  Ihe  campaign  for  the  .Vovcniber  settlers  who  had  alnio.-t  no  othci 
man.  president  of  the  Banque  Canadienne  N.-itionalc  plosions  in  Ihe  l.nitcd  .Slates,  dale  of  which  is  fixed  t  farming  At  the  elo.x 

.at  Ihe  annual  meeting  of  that  institution.  Mr.  I.cinaii  „ndrr  ihe  eonsiiini im,  is  in  full  swine.  Mihn.iei.  the  wai.  w.icat  g  ow  mg  w.ii 


di/.ed  by  the  federal  tre.nsiiry.  Iben  tlie  long  lioiied 
for  volume  of  business  will  develo]).  .Nnd  it  will 
dcvi'lop  no  innlter  what  flic  imagined  ()ppo:i!ion  of 
the  now  established  routes  to  both  the  Pacific  and 
the  .\tlnntic  may  be. 

Whv  Eleciioils  'Fliis  Year? 


.  ..  ...Mi.Mo.i  u,c  leiiia,  value  oi  money  were  qins  is  election  year  on  the  Xorlli  American 
*  isi  nsset  r.in  ly  and  i ealistieally  by  Beaudry  I.c-  (-unlinenl.  .Mreadv  Hie  campaign  for  the  .Vovcniber 
man.  president  of  the  Banque  Canadienne  N.ntionale  ploeiions  in  Ihc  l.nitcd  .Slates,  dale  of  which  is  fixe.l  i 
.at  I  le  annual  meeting  of  that  institution.  Mr.  I, email  under  the  eoii.slilutiou,  is  in  full  swing.  Although  I 
sjit  .1  's  not  onI>  ;vs  a  banker  but  as  an  eminent  en-  term  of  the  (!nna*lin!i  i);uii:iinenl  does  not  expire 
giueer  .and  industrialisf  who  can  clearly  perceive  i,„lil  next  year,  it  is  more  or  less  generally  under- 1 
t  If  effects  of  the  (lovcrnment  s  fiscal  policies  on  stood  that  the  sovernniert  svill  i^o  to  the  eoiintrv  I 
industrial  and  general  conditions.  He  acknoAvIcdgcd  some  time  in  1944.  In  Ouebee  the  five  year  term  of 
lli/it  the  course  being  t.ikcn  by  Ottawa  is  propitious  f|jp  legislative  expires  in  the  fall  of  this  year  and  i 
lo  the  Jauneliiiig  of  new  loans  and  the  conversion  of  elections  in  flic  jirovince  are  in  the  offing. 


outsl.anding  loans  of  the  provinces  and  municipal¬ 
ities  as  well  as  to  the  Federal  government.  .\nd  he 


-\part  alfogcflier  from  the  clisMirbanee  lo  Iradc 
and  indiislry  caused  by  general  elections  at  anv 


suggested  that  it  would  be  advantageous  also  to  jt  Js  particularly  iinforlunatc  that  1941  Vie-  valu^ra^  20  or’ls  dol  ars  per 

private  finance  and  jo  business  in  general  mere  it  lory  Year  in  flic  diary  of  many  authorities  both  in  was  bid  up  to  100  or  more,  and  in 
not  for  federal  taxation.  niililary  and  civil  life  insofar  as  the  Western  war  spite  of  the  collapse  which  fol- 

Mr.  I.enian  pointed  out  that,  as  a  mailer  of  fact,  lliealre  is  conecriied-  should  he  married  by  Hie  lowed,  some  of  HHs^land  wa:  paid 
a  number  of  companies  have  been  shown  to  be  not  political  nianociivriiig,  back-biting  and  knuckling  4. 

ovcr-zcalous  in  the  matter  of  improving  their  finan-  to  pressure  groups  that  always  is  in  evidence  on  this  With  the  collapse  of  Hie  wheat 
rial  set-up,  through  the  retirement  of  their  lionds  continent  for  sonic  time  jirior  to  elections.  Xational  market  in  1920,  payments  on  prin- 
or  their  conversion  at  lower  iiitercsl  rates,  because  unity  cannot  but  be  seriously  affected  and,  in  addi-  cipal  fell  into  arrcais  and  witlun 
the  Goveniiiicnt  has  removed  Ihc  incentive  by  ap-  tion,  energies  of  ministers  who  should  he  eoncen- j  soon^!aim^^b'^gaiMo"fali%'ack  hRo 
propriating  the  economics,  or  the  additional  profits,  trating  their  attention  on  the  important  war  duties  j  the  hands  of  the  original  vendor 
that  would  be  so  realized.  The  present  policy,  he  that  are  theirs  arc  diverteil  to  the  very  necessary  |  but  in  spite  of  several  good  crops 
emphasizes,  discriminates  against  eonipanics  whose  but  economically  futile  field  of  politics.  i  hi  ihe  ’20’s.  the  unsettled  condi- 


tho.'c  days  mecli.nnizcd  far;iiiiig 
as  ve  lirow  it  d'.d  not  cxis!,  but 
the  prair  c  soil  was  new  and  fer¬ 
tility  r.lmos‘  a;  it.s  heigiit.  and 
under  the  ir.'ge  lo  p:'oduee  more 
wheai.  large  areas  of  land  wliieli 
otherwise  wou'd  have  remained 
untilled,  were  lu:ned  over  by  the 
plow.  Tlie  profi-  '  from  wiicat 
.growing  at  racird  many  soldier 
settlers  wlio  had  alnio.-t  no  other 
inlercs  in  farming.  .\t  Hie  elo^'C 
of  the  war.  w.'icat  growing  wtis 
an  aliurlng  enterprise.  Farmers 
were  not  .'earee  w  l’.o  had  paid  for 
their  fsrm.s  in  one  year.  The  size 
of  tlie  farm  appeared  to  indicate 
the  limit  of  income  from  sucli  a 
veiiluio.  and  .so  a  land  boom  de¬ 
veloped  on  the  Prairie.s  where 
wheat  growing  is  at  it.s  best.  Pro¬ 
fits  from  wheat  growing  were  to 
a  large  extent  rc-;nvcHed  in  land. 
In  many  places  land  normally 
valued  at  20  or  23  dol'ars  per  acre 
was  bid  up  to  100  or  more,  and  in 
spite  of  the  collapse  which  fol¬ 
lowed,  some  of  this  land  wa:  paid 
for,  but  not  by  n-heat. 

4. 

With  the  collapse  of  the  wheat 
market  in  1920,  payments  on  prin- 


By  HOWARD  WINKLER,  M.P. 

mained  in  force  i;i  .\Iberta  and 
Saskatchewan.  However,  in  1913 
eniform  end  less  drasLic  legls  aiion 
perini.tlng  baninuplcy  in  the  three 
prairie  piov'nce;  at  their  own  de- 
tire  bcca.ne  law. 

Witii  tlie  advert  of  war.  relief 
for  tlm  v.IieaL  giov.er  appealed  lo 
be  in  .eigiit  but  uiiiil  lerently  i.-  did 
net  come  from  the  c:.pee.cd  di  ec- 
lion.  'I’hj  submarine  menace  dic¬ 
tated  B;it;’in's  moi,  needed  food 
produv.s  and  wheat  wa.s  not  this 
time  c*  it  wa.s  in  the  last  war  at 
the  tep  of  tiic  list.  Rust,  the 
scourge  of  wheal  growing  whicli 
w  i.li  fair  icgulari.y  had  w  iped  out 
prorni  ing  crops,  had  been  co;i- 
quered  by  research,  and  tc^uhing 
wheat  yields  increased  causing 
enormous  .surpluses  to  pile  up. 
Storage  was  filled  to  overflowing. 
“BeJter  liavc  .«o;nething  you  can 
;e!I  some  day  than  no  crop  at  a  l 
or  one  thai,  \s  ea-y  prey  for  grass- 
lioppcr.s”  said  western  farmers. 
To  mce^  thi.5  the  Fcdeta'  Govern¬ 
ment  iniiileincnlcd  Wheat  Acreage 
Reduction  (W..A.R.)  which  paid 
farmers  in  cash  NOT  lo  grow 
wheat,  but  insterd  to  summerfal- 
iaw.  to  put  in  gi'css  or  coarse 
grains  land  thai  otherwise  would 
be  sown  to  whea  .  'I’his  ii.o.icct 
was  met  wiili  mixed  opinion.s.  but 
it  is  noteworthy  that  wilh  n  the 
last  year  there  is  a  trend  'cack  to 
wiicat  growing. 

Meanwhile  it  .showed  we  ob¬ 
served  that  the  Province  of  Albeixa 
has  ojit-produced  in  hog.s  the  veto- 


wheat  and  coarse  grains  has  been 
increased  to  something  more  like 
sem'o'anco  of  parity  v  iih  tiog;  and 
caitle.  and  it  should  be  noted  that 
'.nost  of  the  apprehens'on  in  On- 
ario  and  the  East  arose  at  this 
time.  I 

❖  ❖ 

Fear  i.s  expressed  that  cnlieutced  j 
re. urns  to  western  Agricu'tuiT  | 
will  again  cause  a  bccni  in  lands  | 
foiloi.'ed  by  the  same  cisvas.ating  j 
reeUlis  as  after  the  last  var.  i 
Western  lands  arc  increasing  in  i 
value  a;  d  it  i-i  higii  time.  Until  j 
;lio  -advent  of  th's  war.  self'ng  has  I 
mostly  been  distress  soiling.  Cash 
b’jyeis  have  not  been  numerous 
and  the  niglitmare  of  debt  adjust¬ 
ment  on  morigage.s  is  sti’l  a  ter-  | 
ribh  tiling  to  pcop’e  who  should  , 
liave  rei-ired  years  ago.  Farm  . 
land  buying  i.s  not  of  the  same  | 
kind  it  was  23  years  ago.  This  j 
lime  a  farmer  cannot  mortgage  his  i 
farm  to  buy  his  neighbor  oui.  j 
Furthc.morc.  why  should  he?  j 
This  time  the  money  in  farming  : 
is  in  the  barn-yard  and  no  longer  i 
in  the  golden  rercs  of  grain.  The  ' 
preference  is  to  buy  more  grain  to  • 
feed  more  live-stock  rather  than  ' 
more  lend  to  grow  the  grain. 

True,  there  has  in  some  cases  i 
been  a  tendency  to  go  out  of  hog  1 
raising  altogether.  Bui  Ih's  i.s 
generally  duo  to  the  misfortune  of 
disease  gelling  into  the  hogs,  and  j 
many  who  have  left  hogs,  have  in-  | 
creased  their  herds  of  eatt'e.  The  , 
cattle  industry  appears  on  a  firmer  ' 


25  YEARS  AGO 

From  the  File*  of  The  Finonc.ol  Time* 

E.  R.  Wood,  of  Toronto,  has  been 
elected  vice-president  of  the  Canada 
Life  Assurance  Company,  in  succes- 
.'ion  to  J.  H.  Plum.mer. 

W.  W.  Hutchison,  vice-president  of 
the  Lake  of  the  Woods  Milling  Com¬ 
pany.  has  been  ciscccd  a  director  cf 
the  Canadian  Bank  of  Commerce. 

I  _ _  ^ 

;  Profits  of  the  Montreal  Trust 
I  Company  for  the  twelve  month.s 
j  showed  an  increase  over  the  record 
I  o-itablished  for  the  previous  year  at 
I  $168,041. 

j  - 

[  A  dividend  of  25c  per  siiave  de- 
j  dared  by  the  Kerr  Lake  Mining 
I  Company,  payable  March  15th  to 
I  shareholder, i  of  March  1st  will 
a;ncunt  to  $150,000.  This  makes  a  to- 
I  tal  of  $3,160,000  so  far  paid  by  the 
j  Kerr  Lake  Company. 

i  The  Dominion  Depaixment  of 
I  Mhies  E.stimated  the  p-oduclion  of 
I  gold  in  C.inada  for  1918  as  $14,730.- 
I  000.  The  silver  prcduetlon  Ls  os'. imal- 
I  cd  at  $20,300  000.  The  total  value  of 
j  mineral  producticn  of  Canada  in 
j  1918  was  probably  not  l?s.s  than 

I  $220,000,000. 

I  Canada  Life  As-surance  C.empany 
I  c.stablishcd  new  record.s  in  1918  and 
.subscribed  prac.ically  all  the  year's 
revenue  to  the  Victory  Loan.  Total 
[  assurances  in  force  amounted  to 
$195,980,550.  an  increase  of  $12,963.- 
790.  New  assurances  issued  amounted 
to  $25,772,748.  an  increase  of  $2,230  - 
284. 


ran  province  of  Ontario,  with  1  ba'is  than  the  hog  indus.ry.  con 


Mrnito'oa  and  Saskatchewan 
comin.g  up  strongly  as  competitors. 
The  crhar.ccd  farm  income  in  the 
West  has  been  due  largely  to  bacon 
and  cattic  production.  Within  re¬ 
cent  month.s  the  basic  price  for 


cattic  industry  appears  on  a  firmer  Directors  of  the  Canadian  Bank  of 
baHs  than  the  hog  indus.ry.  con-  i  Commerce  have  placed  the  stock  on 
Sliming  more  roughage  and  ies.-?  [  a  12  'per  cent  per  annum  basis  com- 
concentrates.  and  certainly  ’cs.e  in  ,  pared  with  the  former  dislrlbuiion  of 
expensive  serums  from  the  corner  |  10  per  cent  per  annum  plus  a  bonus 
drug  store.  W'’hen  misfortune  j  of  2  per  cent.  For  many  years  up  to 
strikes  in  hogs,  there  seems  to  be  |  1905  the  bank  paid  a  dividend  of 
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Hi.s  and  Their  View 

Aneurin  Bevan,  ebullient  British 


Hand  Around  the  Headaches  i 
As  for  the  suggestion  of  the  do- 1 


7  per  cent:  from  1906  to  1909.  8  per 
cent;  1910,  9  per  cent;  1911,  10  per 
cent;  1912.  10  plus  1  per  cent,  and 
1913  to  1917,  10  plus  2  per  cent. 


SCRAP  BOOK 


Labor  M.P.  has  characterized  the  centrarzation  of  the  Empire,  there 
British  military  effort  in  this  war  is  no  question  that  the  Motherland 


.  J  u  1.  u  I  Hong  Kong’s  Future 

as  consisting  of  “one  blunder  after  has  been  required  to  bear  the  burden 

another.”  That  is  one  parliamen-  too  long  alone.  The  war  has  de- 1  Hong  Kong,  according  to  some  of 
tarian's  opinion  of  the  generals.  It  veloped  the  power  of  the  Dominions  ‘he  more  starry-eyed  U.S.  interna- 
niight  be  interesting  to  hear  a  gen-  far  beyond  expectations.  It  has  de- 1  should  be  returned  to 

eral'.s  opinion  of  the  efforts  of  some  velopcd  their  responsibility,  too.  The  |  China,  alter  it  li^  been  freed  from 

Darliaincntarians  ’  —  Brantford  Ex-  administration  of  Britain’s  colonial  ( the  Japanese.  There  is,  of  course, 

tn  "  '  Empire  i.s  not  all  beer  and  skittles,  somewhat  better  reason  for  our  re- 

_  There  are  innumerable  headache.s,  I  turning  Vancouver  to  the  Indians  - 

.  V.  1  M*  too.  and  the  time  has  probably  come  I  Hong  Kong  was  a  barren  rock 

-Not  -Near  Fina  Ol  uai  distributing  some  of  these  head- 1  "  hen  the  British  acquircel  it  in  1842. 

We  had  better  all  of  us  open  our  aches.— Vancouver  Province.  |  and  was  well  on  its  way  to  being  a 

eves.  We  cheat  ourselves  if  we  iiermit  - -  I  port  when  Vancouver  was  founded. 

the  possibilitv  of  a  sudden  German  ,,  ,  TVif.m  Chinese,  having  a  sense  of 

collapse  to  become  fixed  in  our  minds  i  ntiii  humour,  do  not  sugges.,  that  Hong 

a'  the  probabilit}-.  There  may  be  col-  As  Jan  Masaryk  says,  “there  must;  Kong  should  be  returned  to  them.— 

I  lapse,  but  becauM  the  more  likely  be  some  good  German.?.  _  but  they  j  The  Letter-Review. 

j  alternative  is  the  bitterest  and  most  "  ill  have  to  prove  themselves.  ’  The  ;  - - - 

i  costly  fighting  of  all  the  war.  it  is  burden  of  proof  I'cs  there,  not  upon  Rattlc.snakes  Arc  -N'oisy 
folly  to  let  our  pu'olic  and  private  Although  the  announcement  docs 

I  behavior  in  any  degree  seem  to  be  *  nnvnt.  forward  '  *'ot  say  so,  it  may  bo  as.sumed  that 

■governed  by  an  unre.=uioning  persua-  puey  haven  t  some  useful  purpose  has  been  served 

,  Sion  that  we  are  near  the  end  of  the  by  Miss  Bella  McCluikln,  of  the 

I  war.- Vancouver  Province  w,".  General  E'ectric  laboratorie.s.  who 


Ihnt  would  br  so  realized.  The  present  policy,  ne  that  arc  theirs  arc  diYorted  to  the  very  necessary  >  but  in  spit^'  of  several  good  crops 
emphasize.?,  discriminates  against  companies  whose  but  economically  futile  field  of  politics.  i  hi  the  ’20’s.  the  unsettled  condi- 

financial  structure  i.s  the  .soundest  and  who  are  the  R  is  jiossiblc  that  the  federal  government  in  Can- i  not  greatly  improve,  and 

,  ,  I  *  .1  4  ,1.  14  1  ,  ...  .  ,  .  ,  .  !  the  general  financial  collapse  of 

besf  prepared  to  adapt  themselves  to  post-war  eon-  ada  may  decide  against  elections  Hus  year.  There  tpe  ’M’.s  practically  deprived  the 

'Utions.  arc  many  thinkin.g  people  who  believe  that  it  should,  industry  of  agriculture  of  borrow- 

T.ooking  ahead  lo  the  |)0.st-war  period.  Mr.  Leman  no  matter  what  jiolitical  considerations  there  may  |  ing  pov.cr.  a  condition  \vh;eh 
suggested  that  foreign  capital,  partieularlv  eapilal  exist  which  would  dielale  the  other  course.  The  I  .f  b^^g-ee  to  thi.s  d’aj 

available  in  the  l.nitcd  Stales,  will  seek  employment  Uuebce  governmenl.  even  although  its  tenure  o.  |  eollapse  fo'lowed  the  terrible 

ill  coiinfries  offering  sound  and  stable  political  office  does  expire  this  year,  can  ask  for  — and  |  drought  and  the  gra-ssiioppcrs  of 

conditions,  with  well-disciplined  labor,  conscious  doubtle.ss,  in  view  of  ils  great  majorily,  (diiaiii- an  I  the  early  ’30's  followed  by  the 

not  onlv  of  ils  rights  but  also  of  its  social  respon-  extension  of  ils  term.  It  lias  iireeedtnt  to  go  bv  in  I  epidemic  of  1936. 

sibililies.  But  be  cmpliasizcd,  loo.  that  capital  two  other  provinces.  Ontario  and  Saskatchewan.:  agr:ctihu"c  could  bear.  The  Bcn- 


vvoiild  no  doubt  take  into  account  a  third  element  —  where  extension  of  terms  were  gran'.ed  on  Hk  |  ucn  Government  considered  dras- 


Ihat  is 
vested. 


rclalivelv  belter  return  on  money  in 


grounds  of  war-time  emergene.v.  In  view  of  lliri 
issues  involved  in  Quehee.  an  clcetion  in  Hie  prov-j 


Mr.  Leman  urged.  Ihcrefore.  Hiat.  while  a  policy  inec  at  a  lime  wlien  full  energies  of  the  eounlrv  arc 
of  cheap  money  is  desirable  during  Hie  war  to  ease  deniandod  for  successlul  iiroscciilion  of  Ihc  war 


Iiublic  financing,  it  should  not  be  maintained  over- 
long  if  we  believe  that  this  country  is  still  in  need 
of  foreign  caiiital  to  foster  the  develo))inent  of  its 


would  be  particularly  undesirable. 

The  I'niled  States  elections  appareiiH.v  are  inev¬ 
itable,  deplorable  as  the  fact  may  be.  but  there  is  no 


resources.  'J'hcrefore,  and  “in  view  of  the  laet  that  reason  apart  from  politics — for  elections  in  (ian- 
tjaiiadian  industry  i.s  being  taxed  lo  the  extent  that  ada.  Here  is  an  opiiortunify  for  statesmanship  on 
many  companies  arc  running  a  grave  risk  of  being  the  part  of  Prime  .Minister  King  and  Premier  llod- 
outdistanced  by  competition  from  countries  where  bout.  Mill  it  be  acceiited? 
imposts  are  less  onerous.’'  he  e.\prc.ssed  the  hope  ,  — - 

that  Ihc  (/overnment  could  reduce  taxes  in  the  not  r 

distant  future.  R  would  not  seem  illogical,  he  added,  CUft  Comment'S  On  Cufront  EvcntS 

lo  think  that,  inasmuch  as  the  large  disbursements  - - - - 

incidental  to  the  ronstruotion  and  enlargement  of  a  .\n  old  Scots  greeting  may  be  paraphrased  to  pro- 
great  number  of  plants,  dockyards  and  airports  are  vide  an  apt  .New  Year’s  wish  for  Beilin — “Lang  may 
now  completed,  war  expenditures  should  show  ye  reek!’’ 

.signs  of  contraction.  4  4  *11 

tiapital.  like  labor,  is  worthy  of  ils  hire  -  some-  J  lie  height  of  futility- -the  Citv'  Hall  employees 
thing  that  the  (iovernment  should  begin  to  recog-  strike  in  Montreal.  A  monlli’s  strike  brings  them  an 
nizc,  looking  to  the  future,  if  all  classes  and  sections  extra  2.)  cents  in  eost-of-living  bonus, 
of  the  community  are  to  experience  and  enjoy  the  44,^ 


I  tic  mcaiures  were  nccoriary  to 
j  keen  farmers  on  the  land  and 
j  offcrel  the  Farmer'.?  Creditors 
I  Ari'argcmeiil  Act,  as  the  remedy. 

This  in  effect  was  a  cheap  form 
J  of  bankruptcy  for  an  industry 
!  where  tiic  business  and  tlie  home 
!  of  the  bankrupt  are  inseparable. 

It  was  fairly  successful  in  its  pur- 
I  pose  but  inequities  developed  where 
j  the  unsecured  creditor,  particular- 
I  ly  the  local  merchant  had  hi.s  ac- 
I  counts  wiped  out,  and  aged  farm- 
1  ers  had  retired  hoping  to  live  off 
{  the  returns  from  the  sale  of  their 
I  farm  (by  mortgage  1  often  to  find 
I  it  seribusiy  diminished  in  its  im- 
:  mediate  usefulness  to  them.  Fear 
i  prevented  the  extension  of  credit 
I  which  was  good  in  certain  cases 
j  but  hard  on  the  deserving.  Mort- 
/  gage  lenders  retired  from  the  field. 

'  and  for  relief  the  Federal  Govern- 
t  ment  entered  the  loan  field  in  a 

cautious  and  sensible  manner. 


parliamcntari'ans.’  —  Brantford  Ex-  administration  of  Britain  s  ■ 
pggjjpj.  Empire  i.s  not  all  beer  and 

_  There  are  innumerable  hea 

V44i  V44.J..  of  Wur  the  time  has  probabl 

Not  Neat  Kncl  01  \  ai  distributing  some  of  thesi 

We  had  better  all  of  us  open  our  aches. — Vancouver  Province. 

eyes.  We  cheat  ourselves  if  we  iiermi’i.  - - 

!  the  possibility  of  a  sudden  German  .  rpy^ 

collapse  to  become  fixed  in  our  minds  '-’R 

as  the  probabilit}’.  There  may  be  col-  1  As  Jan  Masaryk  says,  thei 


l.eild-LGa.S2  proof  there  be.  The  crimes  of  Ger. 

How  can  the  financial  cost  of  50,000  many  merely  begin  \(  ith  “Hitlcrhm.’ 


.  ^  _ _ some  useful  purpose  has  been  seiveet 

in  any  impr.SMve  numbers  to  estao-  .McCluikin,  of  the 

hrii  the, r  claims  to  goodness.  laboratorie.s.  who 

Mhin..s  bu  1  ....  nvnnf  '  "'^1'  aid  of  an  “electric  car"  has 

works  will  proof  -  If. 

proof  there  be.  The  crime?  of  Ger-  rattlesnake  .3  feet  7  inche. 


I  civilian  dead  in  Great  Britain  be  — Malfiax  Herald.  j 

j  ccmpuied?  At  \\’hat  price  can  the  - - -  i 

suf;oring.s  of  Holland  To  Represent  Canada  i 

1  Greece,  Poland,  Chma,  be  appraised?  ^  I 

How  can  starvation  and  massacre  be  Ottawa  has  announced  the  appoint-  i 
measured  in  the  equivalent  of  guns,,  j  ment  of  Mr.  Charles  J.  Burchell,  K.C.,  : 
planes  and  tanks?  Tlie  war  is  a  task  of  Sydney,  NB..  high  commissioner  to  : 
common  to  all  the  United  Nations.  I  the  Union  of  South  Africa.  Tlie  nam- 


measured  the  noise  made  by  an  en¬ 
raged  rattlesnake  3  feet  7  inches 
long.  She  found  that  the  no'se 
amounted  to  75  decibels,  the  equiva¬ 
lent  to  that  made  by  half  a  dozen 
typewriters  (not  noiseless)  in  action 
or  the  clatter  of  dishes  in  a  small 
restaurant.— New  Y’ork  Herald  Tri¬ 
bune. 


benefits  of  a  real  and  practical  democracy. 

Displays  Real  Leadership 

.$.S.SIMIXG  that  President  Roosevelt  will  "choose 
to  run’’  for  .i  fourth  term,  and  that  he  will  again  be 


J'lic  Polish  government  in  exile  discussing  xvhctli- 
er  to  accept  the  Russian  border  offer  appears  to  be 
as  ridiculous  as  the  Austrians  considering  at  this 
time  whether  Nazi  rule  is  acceptable  to  them. 

♦  4  4 

The  big  convention  of  the  C.C.F.  in  Regina  was 


nomin.ated,  no  one  can  accuse  him  of  having  played  held  in  the  splendid  Saskatchewan  hotel.  And  it 


counts  wiped  out,  and  aged  farm-  common  to  an  inc  uniceo  isauyns.  uic  «4  . . — .  Trihiilo  in  f’flnadi-tns 

ers  had  retired  hoping  to  live  off  Each  gives  according  to  its  ability  mg  of  a  Maritime  Province  man  to  iiiDUie  lO  Gaiiduians 

the  returns  from  the  sale  of  their  and  the  means  at  its  disposal.  When  this  high  post  will  have  wide  ap-  Whatever  mihcary  maps  may  show, 

farm  (by  mortgage,  often  to  find  the  war  is  over  the  slate  may  be  proval.  He  has  filled  a  similar  posi-  the  American  soldier  knows  that  our 

it  seriousiv  diminished  in  its  ini-  ,  v.nped  clean. — Victoria  Colonist  tion  in  Newfoundland.  Mr.  Burchell  right  flank  in  Italy  rests  squarely 

mediate  usefulness  to  them.  Fear  \  -  has  been  closely  identified  with  busi-  on  the  fighting  hearts  of  Canada'.* 

prevented  the  extension  of  credit  fli-paf  Telenhono  Users  public  affairs  over  a  long  fighting  men. 

which  was  good  in  certain  cases  „  vjicdt  xcrepnu  c  ^  qualifications  should.  And  that  shoulder  to  shoulder  th* 

but  hard  on  the  deserving.  Mort-  Canadians  are  the  gicatest  ^  in  his  new  posi-  North  American  boys  are  driving  the 

gage  lenders  retired  from  the  field,  telephone  -nie  most  re-  |  enemy  back  to  the  wall  .  .  . 

and  for  relief  the  Federal  Govern-  statistics  state  that  canaaa  leaos  Among  his  business  activities  he  i  In  the  smoke  and  the  shock  of 

ment  entered  the  loan  field  in  a  •1’'^  annual  telephone  cm-  ^  director  of  the  Dominion  j  battle  Hitler’s  regiments  have  learned 

cautious  and  sensible  manner.  versations  per  capita,  w'im  246.  The  corp..  Ltd.,  and  the  a  fear:.’’  identification.  If  a  soldier 

4  4  4  United  States  is  second  with  231.  Bn-  Halifax  Shipyards  Ltd.  He  was  a  attacks  like  an  Anzac,  holds  like  a 

But  western  Agriculture  once  i -aiii  ranks  much  lower  with  only  47.  member  of  the  Canadian  delegation  guardsman  and  fights  like  a  Texan, 
regarded  as  an  investment  had  with  fn  the  Dominion,  there  are  12.78  tele-  conference  of  the  Institute  of  his  regiment  is  Canadian  .  .  .  from 

the  Farmers  Creditors’  Arrange-  phones  per  100  of  population.  Oeca-  pacific  Relations  held  in  Shanghai  her  loyal  and  grateful  ally  from  the 

ment  Act  now  reached  the  stage  sionally  one  hears  some  criticism  oI  in  1931.  He  has  been  employed  on  south,  greetings  and  the  maple  leaf 

where  it  was  called  a  hazardoui  telephone  service  in  Canada,  but  as  other  Canadian  missions.  He  will  forever.— Walter  WinchcU 

industry.  However  in  Ontario  in  matter  of  fact  it  has  been  maintained  have  the  best  wishes  from  all  his  - 

1936  there  was  an  agitat'on  to  !  on  a  high  level  considering  the  tie-  friends  in  Canada  for  success  in  his  Imperturbable 

abolish  the  F.  C.  C.  Act.  and  it  was  i  mendous  increase  in  long  distance  new  field  of  endeavor  as  the  Domi- ,  .  f  n  •  i  w  km 

abolished  there  as  well  as  soon  !  calls,  due  to  military  and  war  Indus-  nion’s  representative  in  South  Africa.  ^  ^  oolleagueot  Daniel  Webster  o  ce 

afterward  in  Manitoba.  It  re-  i  try  demands.- Edmonton  Journal  —  Saint  John  Telegraph-Journal.  "'‘‘■o  tne  great  Matesman. 


the  Farmers  Creditors’  Arrange¬ 
ment  Act  now  reached  the  stage 
where  it  was  called  a  hazardoui 
industry.  However  in  Ontario  in 
1936  there  was  an  agitat'on  to 
abolish  the  F.  C.  C.  Act.  and  it  was 
abolished  there  as  well  as  soon 
afterward  in  Manitoba.  It  re- 


AUL'lIOllCU  nnyit-  ixvii  :  calls,  due  to  military  and  war  Indus-  .  ...44,..,  . . — .  .  <  i 

ifterward  in  Manitoba.  It  re-  i  try  demands.- Edmonton  Journal  —  Saint  John  Telegraph-Journal.  tne  great  salesman. 

'  and  stopped  speaking  to  him  except 

■  '  '  - -  '  on  matters  of  business.  But  he 

'  sorely  missed  Webster's  companior.- 

T  •  J  *  _/*  A.  decided  to  make  up  with 

Inside  OtOTlCS  Ot  the  OtVeet  "Meetngwebsteron  hesenate 

/  I  steps,  he  impulsively  thrust  out  his 

j  hand  and  said.  “Sec  here,  Daniel, 

- — — - -  '  ■  - -  '  -  lef.s  be  friends  again.  I  forgive 

Trading  in  one  stock  alone  on  the  1  the  industi-y  has  had  during  the  war  1  the  main  factors  back  of  the  recent  you.” 


politics  in  an  election  year  in  his  message  to  Con-  took  considerable  “txapilali.sm”  to  make  possible 
gress  of  this  ■week.  .such  a  hostelry  in  the  eapilal  of  the  wheat  province.  1 

'I'he  unrelenting  enemies  of  the  President  among  4  4  4  i 

the  ’’bourbons”,  if  they  ever  could  look  with  favor  Scientific  journ.als,  available  lo  Ihc  enemy,  dc- ; 
on  .anything  he  did  or  said,  would  hardly  be  propi-  scribed  as  long  ago  as  1941  the  engineering  prin- 1 
Hated  by  his  references  lo  the  tax  hill  and  to  war  ciplcs  of  the  now  sensational  propulsion  plane.  In-j 
profits,  r.abor,  on  Hk'  other  hand-  or.  at  least,  that  (Heating  again  that  the  Allies  arc  not  entirely  dc- 1 


Inside  Stories  of  the  Street 


element  of  labor  which  has  been  slowing  down  the  pending  on  the  clement  of  surprise  in  dealing  with  Montreal  market  can  amount  to  over  period, 
war  produefioii  machinery  and  jeopardizing  the  the  enemy — only  as  to  where  the  surprises  may  he  16,000  shares  in  a  “ 

price  structure  in  fighting  for  its  “rights” — was  sprung.  REAL  BURST  day  without  in-  activity  in  Consolidated  Paper 

quite  as  roughly  handled.  A  considerable  farming  4  4  4  OF  ACTIVITY  eluding  some  large  I'ecalls  the  fact  that  one  of  the  prin- 

element  would  not  lake  kindly  to  liis  remarks  on  It  appears  lo  he  just  as  well  that  the  "Big  Four”,  -  blocks  of  stock.  It  „  _  „  *^‘931  companies  in¬ 
pressure  groups,  aii.l  state  politicians  might  not  he  in  their  recent  conversations,  agreed  on  the  prin-  uiX^^  LONG  FIGHT  S^’tis'U'uLS 

too  well  pleased  by  Ins  categorical  demand  for  leg-  eiple  of  maintaining  peace  by  force  if  necessary,  h-ve  prevailed  for  many  month.;. 


!  activity  in  Consolidated.  !  “Why.  Charlie,”  said  the  great 

-  j  statesman  “what’.s  the  matter?” 

It  is  doubtful  whether  there  ever  “Simply  this,”  replied  Charlie.  'T 
was  a  time  In  Canada  when  so  many  cannot  for  the  life  of  me  remain  on 
•  important  power  bad  terms  with  you.  'When  I  see  you 


cipal  companies  in-  POSSIBLE  deals  were  in  the  I  must  .speak  to  you.” 

H  .A  S  BEE  X  eluded  in  the  mer-  POWER  DEALS  air,  particularly  as  don’t  understand,’  c.xclamied 


have  prevailed  for  many  month.;. 


to  municipalities  Webster,  regarding  his  friend  witli 
iii=f  at  fvio  an  expression  of  astonishment. 


islatinn  changes  so  as  to  permit  of  the  soldiers’  vote.  That  force  may  he  called  upon  i.s  indiealed  by  re-  Market  followers  were  given  a  pleas-  I  which  was  owned  to  a 


Finally,  his  rail  for  National  Service  probably  will  cent  developments  in  Roland.  Jugoslavia,  and 
he  resented  by  a  goodly  proporlion  of  the  masses.  Greece — lo  say  nothing  of  I'rance  and  even  SouHi 


p  e  r  Company,  and  govenimehts.  Just  at  the  tune  e”Pi'ession  of  astonishment, 

i  very  large  ex-  when  the  Quebec  government  inti-  “Haven  t  you  been  speaking  to  me . 


he  resented  by  a  goodly  proporlion  of  the  masses.  Greece— 
To  the  nnprejiidieed.  the  presidential  message  America 
should  silence  those  critics  of  Mr.  Roosevelt  who 
have  been  charging  him  with  lactk  of  leadership.  It  .Me.  ( 


ant  surprise  when  trading  in  Con-  tent  by  a  Montreal  group.  This  was  mated  its  desjre  to  expropriate  Mont-  —Ex-change.  _ _ 

solidated  Paper  common  in  one  day  one  of  the  pioneer  companies  in  the  real  Light,  Heat  &  Power,  which  I  r- 

amounted  to  over  16.000  shares  on  Province,  and  after  going  through  serves  the  entire  metropolitan  area,  !  The  Right  Costume 

the  curb  market.  For  some  days  the  many  year.s  of  vicissitudes  finally  there  were  negotiation.?  on  between  j  Mr.  Cliurchill  in  costume  iias  be- 
paper  stocks  had  been  showing  con-  came  into  its  own  and  made  a  for-  the  Winnipeg  Electric  and  the  Maiii-  1  come  versatility  itself.  He  signed  the 


Goldwcll.  who  lias  lieeii  ciidcavoriiig  so  siderable  strength.  In  the  midst  of  i’  ti’iie  for  a  number  of  the  original  toba  government.  On  previous  occa-  Atlantic  Chai'ier  in  a  nautical  pea 


funntely  it  is  just  , as  doubtful  whether  the  le.adersliip  to  judge  from  the  report  of  Ihc  Trumnii  .Synalc 
will  be  followed  by  that  con.siderahle  element  in  cominiltee. 

Congress  which  thinks  more  of  votes  th.an  of  the  444 

national  good.  'J  hr  idea  that  a  government-controlled  banking 


menth.s.  and  made  a  very  encourag-  rentidc.  and  now.  after  many  yeans  Coast,  there  have  also  been  impor-  !  luncheon  by  some  Journalists  here, 

ing  amount  of  trading.  The  Street  of  working  out  a  number  of  difficult  ^sut  negotiations  on  the  part  of  the  !  he  arrived  in  a  sulc  of  palm  beadi 

has  been  hearing  favorable  reports  problems  in  the  industry,  the  com-  B.C.  Electric  and  tiic  goi'ernnunl  of  i  doth,  a  soft  white  shirt  and  collar, 

about  the  pulp  and  paper  industry  pany  wall  be  in  a  position  to  give  .a  .the  province.  Prom  the  progress  made  j  blue  polka-dct  bow  tic  and  dark- 


...^ _ ..I  •(  (,„  II,  .1  _ _  .  .  I,  .  1.  i  •  aooui,  inc  puip  aiiu  iin4U.S4i.\  puny  wiii  oc  111  <1  uosinuii  lo  give  .a  .“'v  pruvuii-?r.  riuiii  1114:  prugiiKss  inaue  |  unit  p4.>iiva-ui4t  i.iu  rtjiu  uain- 

,  ^  .  K  .  .  1  ,  "  ^  Cl  nment-coiitrolled  banking  tune  and  back  of  the  very  much  better  account  of  itself  there  Is  a  feeling  that  some  of  these  |  rmimed  spectacles,  which  is,  of 

fne  Presideiil  s  broadcast  lo  the  nation  on  the  sjsicm  would  mean  ca,sy  money  at  ca.sy  rates  was  recent  activity  in  the  stock  was  the  1  Over  these  years  a  policy  of  strict  flays  a  deal  will  be  worked  cut  by  |  course,  the  traditional  hol-wcather 


evening  of  his  Gonqre.ssional  message  was  a  master-  jolted  by  Rc.audry  1. email  M  heii  he  iioinlcd  out,  at  firmness  in  the  bonds  of  .‘’everal  com- 
piere  of  unimp.assioncd  hut  inipi-essive  pleading  for  the  annual  meeting  of  la  Banque  (ianadienne  Na-  panic-n  ineliiding  Consolidated  Paper. 


economy  has  been  carried  out  with  which  the  government  wUl  control  1  uniform  of  the  Washington  corrcs- 
i  view  of  ridding  the  eompany  of  the  greater  part  of  the  undertakings  |  pondents’  corps.  Thus  it  can  be  pret- 


national  iinilv  as  a  means  of  bringing  the  war  lo  an  tionalc,  that  the  sovcrniiient  doe.s  not  Iiesilalc  to  general  feelhig  anioiig  trader.?  iis  liabilities  and  place  it  in  a  po:ii-  of  the  B.C.  Electric.  Of  course  the  tj’  picdiCtCd  that  when  Mr. 

4.„,i..  ...,4.4.,..-..?.. I  .4  .,„i.  1  r  ■  -  II  .  .1  „  .  I  f  i.  i  <•  o  .  has  been  that  Consohda'/Cd  Paper  Lion  of  having  ample  working  capi-  westem  deals  arc  relatively  small  as  Churchill  takes  his  seat  at  the  peace 

early  successful  conclusion  and  of  assuring  that  the  stipulate  a  lalc  of  interest  of  8  per  cent  per  annum 

away  out  of  line  when  tal  to  cany  out  its  tremendous  under-  compared  with  the  big  undertaking  table  he  will  be  wearing  a  long  loose 


objectives  for  which  the  nation  is  fighting  may  be  on  deferred  (laymenls  or  on  balances  of  income  gauged  from  the  amount  of  money  takings.  So  far.  however,  the  share-  which  the  Quebec  government  is  at-  night-gown  and  halo, 

attained.  Dfiimnds  for,  and  promises  of,  a  fuller  taxes.  the  company  has  been  ploughing  holders  of  Consolidated  have  little  tempting  in  connection  with  Mont-  While  Mr.  Churchill's  fondne.ss  for 

life  after  the  war  have  hccoiiie  somewh.at  h.aek-  4  4  4  back  for  some  years  past,  and  the  to  cheer  over  because  the  common  real  Power.  This  makes  the  siluation  changing  his  costume  may  be  com- 

neyed.  but  .Mr.  Roosevelt,  in  his  plea,  gave  an  im-  Those  who  argue  Hiat  H.ere  i.s  a  lack  of  common-  occupied  in  the  industry,  .stock  ha.s  for  many  years  .sold  at  different  hi  Quebec  to  that  in  Mani-  pared  in  a  way  to  Herr  Goering’s.  it 

f  *u  i  •  II  -I  11  xi-f  II*  II  II  •  .  X  Shareholders  of  the  company  have  .such  a  low  level  that  it  has  been  im-  toba  or  British  Columbia.  In  banic-  is  necessary  to  observe  that  that  un- 

p  ssion  of  s  ncc  ty  I  lal  is  seldom  m  evidfiice  sense  Jii  the  atfiliide  of  some  labor  leailers  point  to  ^'aited  a  long  time  for  any  distribu-  ix>ssible  to  make  any  use  of  ic  as  col-  ing  and  brokerage  circles  thcie  is  a  happy  marshal  has  never  exhibited 

when  this  subject  js  diseiisscd,  tl*c  protest  of  Nova  Scotia  miners  against  the  rise  tion  on  the  common,  and  while  there  lateral.  In  receni/  maikets  the  low  feeling  that  the  undertaking  in  Que-  anything  I'ke  the  prime  minister’s 

7he  President  has  delivered  many  addresses  and  in  the  price  of  coal  wliich  is  tlie  logical  effect  of  tlie  i"  not  any  in  sight  at  the  moment  level  stocks  have  been  getting  a  lot  bee  is  largely  a  political  one.  and.  instinct  for  adapting  his  costume  to 


risen  lo  such  heights  as  a  statesman. 


.some  extent  in  the  unusual  activities  I  According  to  brokers  this  is  one  of  I  especially  during  war-time. 


statement  about  the  impregnability 
of  Berlin.— Washing^on  Po.»5t, 
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HINTS  TO  INVESTORS 


’•eport  on  St.  Lave- 1  INQUIRIES  from  subscribers  1 1  “A  Gamble  In  Shawiniean” 

s.  and  position  of  *■  in  regard  to  their  invest-  O 


hwktww  sueng 


St.  Lawrence  Paper  Pref. 

May  I  have  a  report  on  St.  Law¬ 
rence  Paper  Mills,  and  position  of 
its  preferred  stoekT — “C.  L.’’,  King¬ 
ston. 

St.  Lawrence  Paper  Mills  operates 
a  newsprint  p'ant  at  Three  Rivers 
with  an  annual  capacity  of  190,000 
tons,  and  also  has  a  controlling  in¬ 
terest  in  Lake  St.  John  Power  & 
Paper  Co.  A.s  an  operating  com¬ 
pany,  St.  Lawrence  Paper  is  entirely 
dependent  on  newsprint,  and  thus 
ups  and  downs  of  the  newsprint  in¬ 
dustry  affect  this  company  more 
directly  than  the  ea.so  of  companies 
with  more  diversified  activities. 

For  the  past  year,  amount  of  busi¬ 
ness  allotted  to  St.  Lawrence  Paper 
has  been  about  125.OO0  tons,  which 
is  less  than  year  before,  bui  dollar 
volume  of  sales  has  been  well  main¬ 
tained  due  to  price  increases  th's 
past  year. 

Earnings  in  1042  amounted  to  .?3.S3 
a  .share  on  the  preferred,  which  per¬ 
mitted  total  dividend  payments  of 


Investment 

Recommendations 


INQUIRIES  from  subscribers 
i)t  regard  to  their  invest- 
rncnls  and  problems  are  in¬ 
vited.  .'Inswers  are  based  upon 
information  tvhich  THE  FI¬ 
NANCIAL  TIMES  believes  re¬ 
liable.  fair  and  unprejudiced, 
but  beyond  the  cxereise  of 
care  in  sceuring  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  will  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


new  common  stock  plus  a  small 

PMC  year.  |  amount  of  cash.  Nothing  whatever  or  me  eggs.  It  hrs  been  assumed  v.ith  consider-  ■'  iuk rcstca  i.t  A.iuiinamaUd 

Earnings  in  l-<i2  amounted  to  given  to  holders  of  the  old  pre-  i®  f-ot  suffic.ent  that  your  client  able  juslification  that  the  entire  ‘/'''ucr  aiut  would  appi  rente  .-crcii  - 

a  snare  on  the  preferred,  which  per-  common  share.s.  should  recognize  the  speculative  fea-  Montreal  Power  affair  was  a  political  ‘‘'d  information  y.m  inaii  hare 

total  dividend  payments  of  'Pho  new  set-up  consisted  of  .$12,-  turcs  of  a  prospective  investment,  move.  The  term  of  the  Godbout  regarding  this  sloct,'. — "T.  if.’  Ifi/i- 
.SS.i.l  a  on  the  .stock.  Earn-  20O.OCO  new  5^4  income  bonds  (ro-  should  also  recognize  the  fact  government  e.vpires  in  the  fall  of  this 

ings  for  1943  showed  no^ very  im-  Po  jfS, 720.900  by  end  of  1942),  that  divers’fication,  very  important  year  and  it  muse  go  to  the  province  Amelgamatcd  Larder  Mines  h.os 

portant  change  f.’‘om  194...  tm®  preferred  stock.  $6. 722. 72.)  com-  ;ti  any  form  of  investment,  is  douby  before  then.  While  public  owner-  liigh  cla.sr  backing.  It  wa.s  financed 

c'onfirmcd  by  the  fact  •ht',  ^  mon  stock  (each  share  .S5  pan.  The  important  when  a  speculation  is  in-  ship  of  power  is  a  good  political  and  is  controlled  by  .'\nglo-Huronian 

pay  ments  for  1943  were  also  $3.(0  a  s-p.-up  cons'sted  of  $27,900,000  of  'olycd.  move  in  rural  constituencies,  it  is  not  Lim  tc-d,  Consolidated  Mining  and 

share.  ,  .  .  ,  ;  fined  interest  6^4.  bonds,  $4,036,000  From  point  of  view  of  physical  popular  in  the  larger  urban  centres.  .Smelting.  .Noranda  -Mines,  and  Vtn- 

Ea’ance  .‘■hcct  pos.t.on  of  the  coJ^'  |  of  G'"4  preferred  stock.  $10  093.000  ®i’-d  financial  condition  of  company  There  arc  other  political  factors  lures  LimiiPcI,  four  of  ihe  most  pow 

pany  has  been  considerab  y  strengih- ;  ponamon  stock  (each  share  .lilOO  R®  earning  ability  under  w-hich  are  working  against  the  gov-  erful  mining  organizaiiorfs  in  Can- 

rned  during  the  war  jear.  par).  normal  circumstances,  there  appears  ernment  in  the  for.hcoming  elec-  ada. 


A  elient  of  ours,  who  has  one  dependent,  has  about  $00,000  invested 
in  Real  Estate  which  nets  a  good  income,  about  S/2,000  in  Victory  Bonds 
and  a  small  bus, ness  investment  is  considering  investing  to  the  extent  of, 
say,  500  to  1.000  shares  of  Sluiwinigan  or  possibly,  say,  500  Shaiclnigan  and 
500  shares  of  stock  in  a  somewhat  similar  class  and  price. 

Would  appreciate  your  comments  on  the  gamble  and  any  suggestion 
which  you  nuiy  luive.  Our  client  is  bent  c-n  speculation  of  a  rather  broad 
scale  in  relation  to  his  worth. — “Banker,’’ 

You  put  your  finger  on  the  right  companies  in  Quebec  were  subjected 
spot  'vhen  you  say  that  the  client  in  to  considerable  pressure  on  the  stock 
question  is  “bent  on  speculation  on  market  on  the  reasonable  assumption 
a  rather  broad  scale  In  relation  to  that,  if  the  province  acquired  Mont- 
liLs  worth.”  At  current  market,  real  Power  and  Bcauharnois  pro- 
1,000  sliaies  of  Shawinigan  would  pert.es,  it  would  go  all  out  for 
represent  an  investment  of  appro.v  Hydro  on  the  Ontario  model  and 
imately  $13,500,  which  is  a  lot  of  that  e.xpropriation  of  Shawinigan, 
eggs  to  be  putting  in  one  basket—  Scutliern  Canada  Power,  Quebec 
especially  where  the  basket  has  cer-  Power  and  other  power  producers  in 
tain  elements  which  may  threaten  Quebec  would  fo’low  in  due  course. 
Jio  tafety  of  the  cSS^-  It  hrs  been  assumc.-l  with  c.msider- 


A  pamphlet  containing  current  offerings  of 
a  wide  selection  of  Canadian  Government, 
Public  Utility  and  Industrial  bonds. 

Ask  for  a  copy. 


Rcyal  Securities  Corporation 

I.imitcd 
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244  St.  Jomes  Street 
MONTREAL 


tnes  Street  330  Boy  Street 

«EAL  TORONTO 

Offiers  throughout  Canada 


Amaigamuted  Larder 

I  am  inl( rc sted  in  AinalgamaUd  I 


direction  and  management;  and  by  properties,  the  stock  would  seem  to 
reason  of  ore  potentialities  at  the  be  well  worth  holding,  however. 

King’s  Chief  Headache  For 
«ew  Session  Will  Be  C.  B.  C. 

(Continued  from  Page  1) 


pany  has  been  consiaerao  y  scr 
rued  during  the  '  war  year  - 
working  capital  at  end  of 


Annual  ciiarges  ahead  of  common  to  be  little  of  the  elemen,  of  hazard] 


-  — ,  :  .  '  ;  mciucwa:  tons  01  grounawoou  leceiii,  v.cck.s  appears  10  nave 

ncrause  of  its  dependence  on  news-  ,tp;eiaity  papers;  .3.3,819  ion.s  of  krafl  ibo  large-scale  war  producticn  in  its  been  telling  a  tale  of  some  .sou  of 
print,  arc  contingent  on  \arious  dc-  pappi-,,:;  .•J7,970  ton;  of  sulphite  pulp  territory  and  some  slackjng  off  in  hitch  in  the  power  program  of  the 


vclopments  that  may 


<in  e.vccss  of  own  requirements);  m'ght  passibly  develop  for  j  government,  power 


newsprint  industry.  Cosis  ha\e  con-  j 70  577  (ons  of  newsprint;  90,000  tome  time  fo'lowing  cessation  of  staged  a  healthy  recovery 
tinu^  to  rise  and.  unless  there  1.0  wallboard.  Only  38%  of  hostilities.  'I  his  is  a  debatable  point.  There  is  considerable 


ernment  in  the  for.hcoming  elec-  ada. 

cons  pari.:cu'ar  y  in  the  country  Company,  tlirougli  acqui-siiions. 
districts,  and  it  is  possible  that  >11'.  large  acreages  in  MeVitlie  and 

Godbout  is  beginning  to  wonder  if  it  ytcGarry  town«hip.s  and  in  the  Lar- 
would  not  be  a  good  thing  to  tiy  to  tIcr-Lakc  area  of  Nortlicasterji  On- 
keep  the  urban  conslUucncies  on  his  tp.rio. 

side.  In  any  event,  the  stock  market  .  .  ,,  ,  ,  ,1  r, 

in  recent  weeks  appears  to  have  ouibrcas  of  wttr  slmf's 

been  telling  a  tale  of  some  .sou  of  three  d.ffcrcn 

hitch  in  i.he  power  program  of  the  ron.s.dcrabir  amoim 

government,  power  issues  having  ‘Irvclopmcnt  work  done.  La.st 
staged  a  healthy  recovery.  year  work  was  dts^n.inuod  on  ac- 

r  r  count  of  labor  shortage  due  to  war- 

rhere  is  considerable  room  for  time  restrictions. 


diced  .a  man  is.  he  must  admit  that 
what  a  government  minister  s.i.v.s 
i.=  news,  and  bcc.iuso  11  is  govern- 
iiiPin  policy,  it  becomes  the  law  of 
the  land.  But  to  balance  govern¬ 
ment  policy  with  i)rairie  hot  air 
.‘■■cemed  not  incoiigruou.s  to  these 
rhnp.s  who  would  part  their  liair  in 
the  middle,  if  they  thougln  they 
could  be  deemed  more  impartial. 


narrowed,  as  total  oulpit  is  likely  ^  be  of  set  oT  more  ban  offset,  in  its  f/^P-oPriation  of  Montreal  Power,  chiminis  Gold  Mines  had  gold  re- 

war-developed  products  for  civilian  1941  5;i  eg  s'uare  in  1942  at  s'l  20  The  hazard  attaching  to  Shawini-  R  ne\er  be  ef footed,  ounces  of  gold  per  ton. 

use.  and  resultant  demand  for  ad-  J”  gan  st^k  U  a  i^litifal  one.  and.  other  hand,  publ)c  owner-  This,  obviously,  is  a  w  ailing  pro- 

vertising  space,  which  mean.s  demand  of  194'>  was  $10  699  Earn^  fccordingly  is  much  less  easily  def.nite'y  become  position  in  view  of  lack  of  develop- 

for  newsprint.  Th's  should  rc.sult  S4\®t%re  no  far  from  evama^  than  it  S  be  R  it  were  an  issue  m  the  province  and.  .<=ooner  ,nent  work  at  properties.  On  the 

In  capacity  operations  of  Canadian  oha^  economk.  Polite  arc  like  the  or  later,  may  become  a  fait  accomph.  theory,  widely  held,  that  gold  mines 

newsprint  mills.  Under  present  ta\  tjnuc  to  limit  profits  growdh.  even  weather;  sudden  changes  in  the  light  of  Shawinigan  s  past  will  come  into  their  own  again  aftci 

regulations,  companies  can  get  little  improvement  in  sales.  On  the  direction  of  the  wind  bring  equally  accord,  the  extent  t(>  oom-  "ar  Js  over;  m  light  of  companj  .s 

benefit  from  increased  profits,  so  other  hand,  sales  could  fall  off  con- 1  sudden  and  often  drastic  changes  in  P^oy  has  reduced  its  funded  debt  m  strong  sponsorship  and  high  grade 

that  change  in  present  drastic  tax  si-dcrablj-,  without  much  effect  on  government  policy.  recent  years,  and  its  earning  power - 

law.s  will  be  necessary  for  newsprint  (,arnin"s.  More  than  two  years  ago  the  Que-  under  normal  conditions,  stock  ap-  pre.,;scd  with  illustrations  of  whai 

operators  to  reap  full  benefit  of  in-  ^  factor  to  be  noted  as  regards  bee  government  ostensibly  embarked  pears  to  have  some  speculative  at-  j^fiation  can  mean,  simply  by 
creased  demand.  market  position  of  the  stock  is  that  on  a  policy  of  public  ownership  of  tractions  on  the  theory— rcaso.nable.  growing  that  no  matter  how  wage.s 

72.6%  of  the  new  common  jvas  issued  power  and  passed  enabling  legisla-  but  not  infallible  that  company  will  to  go  in  thoroughly 

Dorn.  Glass  Preferred  to  holders  of  the  old  first  mortgage  tion  for  the  expropriation  of  the  hot  the  suoject  ot  go\  ernment  countries,  sucli  as  Gcr- 

T  ,  ■  ,  J  ,  •  .  .  I  bond.s  and  these  were  mostly  instil-  Beauharro's  Power  plant.  The  Icg.s-  attentions  for  sorne  years  at  Ica.st.  t],o  work- 

Looking  for  a,  good  sound  im  cs  -  \  investors  who  do  not  wish  to  lation  went  into  the  statute  books  On  the  other  hand,  we  question  the  t-ouid  not  win  He  wound  uii  in- 

Put  no  action  was  taken.  Then,  advisabili^-  of  such  a  large  invest-  Sh  7,110^ 

Iwtitcrn  ,  ana  <  ^  ocitf  of  nature  of  their  busi-  about  2  or  3  months  ago.  the  Quebec  >n  the  stock  being  made  in  services  were 

banker  has  suggest.^  the  prcfcnid  \  .Such  holders  have  been  selling  Public  Service  Commission  made  view  of  the  uncertainties  in  the  ^  c  blackest  of 

s'oek  of  Dominion  OIa.ss.  I  have  hrcn\,.  - -  nublic  the  res.ulls  of  a  survev  of  the  situation.  t':,. 


s  ock  of  Dominion  Class.  /  ha.r  b  ci.  ,  common,  and  may  continue  to  sell  public  the  results  of  a  survey  of  the  situation. 

a  subscriber  to  The  Financial  Times]  jonic  time,  and  such  .scll'ng  may  assets  of  Montreal  Power,  and,  on  Funds  ava  lab’e,  if  your  client  is 

and  hare  always  enjoyed  reading  |  hamper  rise  in  price  of  the  the  strength  of  the  valuation  reached,  set  on  a  gamb'c  might  be  dividoti  be 

your  Hints  in  Investors  nut  "7'’<’u<cck,  until  there  is  redistribution  of  called  for  a  sharp  reduction  in  lat/cs  tween  Shawinigan  and  one  or  two 

vcver  availed  myself  of  the  .sm  tcc.  j  common  stock  issue.  charged  by  the  company.  Simul-  other  common  slocks  with  si>ccula- 

I  am  doing  s>  now  to  ask  you  j  - - -  -  1  lancDus’y  with  the  announcement  of  tivc  possibilities  such  a.s  Canadian 

ichethcr  you  could  vccomvKiid  this^  EXCHANGE  FIRM  PARTNER  the  commission.  Premier  Godbout  Car  Common,  Building  Products. 

stock,  I  kno-w  that  a  slock  cannot  i  t.  itob'-i-t  members  i  made  a  public  statement  to  the  and  Imperial  Oil.  All  of  these  com¬ 
be  considered  in  the  .same  light  as  a  ,  „  \  ,  o  Fxchanff"’ and  Mont-  i  offcct  that  it  "as  the  intent'on  of  panics  appear  to  have  more  or  less 

bond,  but  am  prepared  to  make  romc  \ _  t  Ibis  government  to  ask  for  enabling  substantial  postwar  prospects  given 


■  stock,  until  there  is  redistribution  of  called  for  a  sharp  reduction  in  lat/cs  tween  Shawinigan  and  one  or  two 

availed  myself  of  the  .srnice.  j  common  stock  issue.  (charged  by  the  company.  Simul-  other  common  slocks  with  si>ceula- 

doing  s>  now  to  ask  you  j  - - -  -  '•  lancDus’y  with  the  announcement  of  tivc  possibilities  such  a.s  Canadian 

')•  1/ott  could  rccommc ltd  N'lSj  EXCHANGE  FIRM  PARTNER  The  commission.  Premier  Godbout  Car  Common,  Building  Products. 

. . ^  G’offrion  &  Rob''rt  members  k''i*dc  a  public  statement  to  the  and  Imperial  Oil.  All  of  these  com- 

Montreal  S.ock  E.xchangc  and  Mont-  •  effect  >hat  it  "as  the  intenfon  of  panics  appear  to  have  more  or  less 


be  considered  in  the  .same  light,  as  a  .  „  .  ,  o  Exchanff"  and  Mont-  I  offcct  that  it  "as  the  intent'on  of  panics  appear  to  have  more  or  less 

bond,  but  am  prepared  to  make  romc  \  '  V  '  a„nk,ncp  that  J  '’‘®  government  to  ask  for  enabling  substantial  postwar  prospects  given 

sacrifice  in  security  ,so  as  to  '^hlain  ,  ^  r- r  a  wim  iiac  hrpn  legislation  for  c.xpropriation  of  the  anything  like  reasor.a'olc  economic 

a  better  return  tlwn  can  be,  got  on  a  j  Te.s  er  C.a^A  wno  hM  Men  conditions  and  some  measure  of  rc- 

good  bond  at  this  iimc.—“T.  As  a  result  of  these  two  develop-  lief  from  war-time  restrictions  and 

Nora  Scotia.  |  'f®  admitted  to  paitnership  m  1  taxation. 

Yielding  appro.x imately  4’i%  firm.  _ _ 

prevailing  market,  the  preferred] .  . .  Alfl*  II 

opinion,  is  worthy  of  considerat'on  i  INVESTMENT  YIELDS  line  E.S.l.C.  Drive  On  Inflntion  Is  Late — 

for  an  investment  of  the  typo  you  ‘  ■  ■  '  —  »>  ¥  mi  1  »l  fit  1  ' 

are  looking  for.  (Compiled  by  Jones.  Ileward  &  Co.)  |c||f  fj  NaaaI  NaJ  Ica  |  aa  I  qI A  I 

Company,  largest  producer  of]  cosi.uox  stocks  1/Ul  11  llvCU  ItUl  DC  iUU  IJAIC 

glass  bottles  and  containers  in  Can- 1  itic,.  ujv.  yjcij  '  % _ _ 


iNVESTiWENT  YIELDS  I  The  E.S.I.C.  Dfive  On  Inflation  Is  Late — 

!  But  It  Need  Not  Be  Too  Late 


ressful  operations;  enjoys  high  cla.ss 
direction  and  management;  and  is 
•trongly  fortified  financially. 


ularly  since  1918,  current  rate  of  $5 
a  share  annually  having  been  estab¬ 
lished  at  beginning  of  1932. 


prices,  net  earnings  showed  a  sharp  ,  do  ind.  E 
drop  reflecting  expansion  in  taxe.s  |  imperial  Tobi 
during  latest  year.  Net  after  all  i  intemotionoi 
charges,  including  taxe.s  for  1942-4.3 1  Pctroieui 
.  ,  ,  ,  I  I  Laura  Sccord 

period  was  shown  at  $432, nJ.  equal  ipbiov/  Gocei 
to  over  .$16.60  a  share  on  outstand-  Montreal  Powi 


equal  to  $29.60  a  share  on  preferred. 
It  will  be  seen,  however,  that  des- 


ed  2  1-3  times  during  year. 


refundable  cxce  s  profits  tax)  of 
$462,000.  Ne'  work'ng  capital 
amounted  to  .$3,681,224  with  current 


.'iSi;.  Cash  end  government  bond 
holdings  alone  were  s.how’n  a;  $2  - 
.359.782  cn  balance  sheet,  well  in  ex- 
tees  of  to.al  current  liabilities. 

iM.  &  O.  Paper 

Tiiv  common  stock  of  Minnesota 
if  Ontario  Payer  Co.  has  been  eug- 
ficslrd  to  ,nc  as  a.  good  investment 
for  capital  appreciation  f  Would  yov 
give,  me  a  repori  on  this  st~cki‘  — 
“C.  K.’’.  Toronto. 


tlr  ;  respect  coi.tingen',  on  develop¬ 
ments  that  may  affect  eaening.i  of 
tile  pu'p  and  paper  industry. 

Tho  present  capital  s3t-up,  as  re- 
siil!  of  a  drastic  capital  reorganiza¬ 
tion.  is  much  simp'er  and  less 
onerou.s  ihan  previously.  In  the  re¬ 
organization  of  three  year.-,  ago. 
holders  of  old  first  mortgage  bonds 
got  new  5%  income  bonds  plus  com- 
men  stock,  unsecured  creditors  got 

Tilt?  I’Miiaiifial  Tirnos  i.«i  iihI.HkIk  J  nl 

PauM*  Sj.  \V.‘S(.  .MoHtita!.  I.y  Tin* 
Moiitj-fal  riiiunt'ia  1  'riii>("4  I’ul.h.^liiuK 

('<>lii|inu> .  LiliiiT4>il.  MoiiU'fal.  8ci-| ctiu 
A.  r:.  Tijt.nins. 
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rrlcc  Uiv. 

yield 

]  Agnew  Suiposs  .  .  .  ■ 

1 3 ! ib  .80 

5.90 

'  do  Incl.  Ext.G?  . 

1 .00 

7.38 

j  Aluminium  Ltd . 

94 

8  00 

8.51 

do  tncl.  Extras 

10.00 

10.64 

Associated  Brewsnes. 

22b 

t  .00 

4.54 

Bell  Telephone  . 

le-) 

8.00 

5.19 

Brazilton  Troction 

23V'2 

1  .75 

'/  .AA 

British  American  OH. 

213.;, 

1  .00 

4.60 

B.C.  Puckers  . 

24  (, 

1.50 

6.12 

B.C.  Power  'A  '  .... 

23(7 

2.00 

8.5 1 

Building  Products 

1534 

.60 

3.81 

do  Incl.  Extros,,. 

.80 

5.08 

Con.  Cr  Dom.  Sugar. 

20a 

.80 

4.00 

Conodo  Molting  .... 

2.00 

4  49 

Can.  Northern  Power 

734 

.60 

7.74 

Canado  Packers  .  .  . 

91b 

4  00 

4.40 

Conadion  Bronze  .  .  . 

34  li 

1.50 

4.31 

do  Inc).  Extras 

2.00 

5.80 

Canodian  Cottons  .  . 

106b 

4  00 

3.77 

Con.  Foreign  Invest.. 

25a 

2.00 

8.00 

Can.  Industries  '  B" . 

154a 

5.00 

3.24 

Consumers  Gloss  .  . . 

28 

2.00 

7.14 

Crown  Cork  . 

30a 

2.00 

6.66 

Distillers  Seagra.ms 

35(2 

2.22 

6.25 

Dominion  Bridge  .  .  . 

241, 

I  .20 

4.89 

Dominion  Glass  ... 

118 

5.00 

4. 2-4 

Dominion  Textile  .  . 

721/2 

5.00 

6.90 

Fanny  Farmer . 

28  (■2 

1.50 

5.26 

do  Incl.  Extros  .  . 

1  .75 

6. 16 

Fo.d  of  Canada  "A" 

24' 2 

t  00 

4.08 

Goodyear  Tire  . 

8Sb 

2.50 

2  84 

do  Incl.  Extras 

5.00 

5.68 

Imperial  Oil 

I4'k 

.50 

3.51 

Imperiol  Tobocco 

10^-4 

.55 

5.11 

Intemotionoi  Ntckcl. 

30 

2  00 

6  66 

Inti.  Petroleum  .... 

22)4 

1  .00 

4.39 

Loura  Sccord  . 

t4 

.80 

5.71 

Loblov/  G  ocet.  "A  ' . 

23a 

1  .00 

4.35 

Montrcoi  Power  .... 

20 

1 .50 

7.50 

Moore  Corp . 

47 !  '2 

2.22 

4.67 

do  Incl.  Extros  . 

2.88',i 

6.07 

Noticnol  Breweries  . 

3334 

2  00 

5.93 

National  Steel  Ca-  .  . 

15 

1  .00 

6  66 

Noranda  Mines  .... 

49^4 

4  00 

8.04 

Ogilvie  Flour  . 

23 

1  .00 

4.00 

Page  Mersey  . 

98a 

5.00 

5.10 

Penmans 

50a 

3.00 

6.00 

Quebec  Power  . 

12(28 

1  .00 

8.00 

Royolite  Oil  . 

21 

1  .00 

4.76 

St.  Lawrence  Flour 

30b 

1  .40 

4 . 65 

Shawinigan  . 

153.1 

.90 

5.71 

Southern  Con.  Pcv.er 

to 

.80 

8.00 

Steel  Co.  of  Canada. 

64a 

3.00 

4  69 
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j  Westons,  Geo . 
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:b  .80 
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16 

1  rui:ri:i.Ki 

.!>  ST 

OCliS 

1  Agnew  Surpass 

I13b 

7.00 

6 

19 

1  Alum,  Co.  5®6  Picf.. 

98a 

5.00 

5 

10 

1  Canada  Cement  .  .  .  . 

106,; 

,  5  00 

4 

68 

1  Can.  Northern  Pov/cr 

90 

7.00 

7 

78 

Canadian  Breweries  . 

41b 

3.40 

8 

29 

Con.  Cor  Cr  F.  New 

25.il 

,  2.10 

7 

85 

Co.^adian  Celancsc  . 

143b 

7.00 

4 

90 

Canad  o.)  Cottens  .  . 

130a 

6.00 

4 

6;; 

!  Can.  Foreign  Invest . 

105'^ 

,b  8.00 

7 

60 

■  Dcm  nion  Glar.s  .  .  .  . 

150b 

7  00 

4 

67 

Dominion  Tor 

105 

5.50 

5 

7% 

Dominion  Textile  .  .  . 

155',i 

,b  7.00 

4 

51 

Gotineou  Power  39o- 

85 

5.00 

5 

SS 

General  Steel  Wares. 

1  to 

7.00 

6 

36 

do  Incl.  Extras 

7.63 

6 

93 

C'Oodveo.-  Tire  .  .  , 

56b 

2  50 

4 

46  1 

Hov.'orH  Smith  . 

t03o 

6  00 

S 

56  j 

Inter.  Power  . 

1  1  1 

7  00 

6 

30 

I.oke  of  the  Woods.  . 

tSO'i 

b  7.00 

5 

36  1 

Mar'>e''  Harris  .  . 

20 'f. 

I  .25 

6 

09  1 

McColl  Frontcnac  .  . 

103’', 

b  C  OO 

5 

80  i 

!  .V.ontreol  Cot  Ions  .  .  . 

126’ '4 

7.00 

5. 

54 

Notionol  Breweries. 

41b 

1.75 

4 

26 

Ogilvie  Flour  . 

161b 

7  00 

4 

35 

Ottowa  Power  .  ... 

83b 

5  00 

5 

81 

Price  Ijros . 

94 

5  50 

5 

85 

Saguenoy  Power 

lOOb 

5  00 

5 

no 

St.  Lowr,  Corp.  "A". 

15 

1.50 

10. 

00 

St.  Lawrence  Paper  . 

48 

3  00 

6 

25 

Sherwin  Willioms  .  . 

I27b 

7.00 

5. 

51 

Southern  Con.  Power 

105b 

6  00 

5. 

71 

Steel  Co.  of  Canado. 

69 

3  00 

4 

35 

Hiram  Walker  . 

JOfi 

1  .00 

4. 

8! 

IS.W 

KN 

Canodienne  Nat.onole 

132b 

6  00 

4 

55 

Commerce  . 

I32i.'2l 

}  6  00 

4. 

53 

Dominion 

157b 

8  00 

5. 

to 

Imperial  . 

162b 

8.00 

94 

Montreol  ...  . 

156a 

6.00 

3. 

85 

Nova  Scotia  . 

242a 

10  00 

4. 

13 

Royol 

136b 

0  00 

4  ■ 

41 

Toronto  . 

234a 

10  00 

4  . 

27 

when  they  come  up  in  Board  mecl- 
irg. 

•F  +  4* 

The  obvious  necessity  is  to  trans¬ 
late  into  likeable  things  those  mat¬ 
ters  of  public  policy  which  are  dis¬ 
liked  today:  price  controls,  wage 
controls  and  shortages,  whether 
real  or  created  by  fiat.  To  do  this, 
one  must  not  only  change  the  tastes 
of  the  public,  but  one  must  explain 
that  fhere  are  some  very  substan¬ 
tial  advantages  in  abiding  by  these 
controls.  Now  it  will  be  admitted 
that  it  is  rather  difficult  to  make 
a  farmer  see  the  advantage  of  low 
prices  for  his  goods,  or  the  worker 
of  lower  than  desired  wages  for  his 
labor.  Neither  the  one  nor  the  other 
will  ever  admit  that  there  can  ever 
be  an  advantage  in  any  such  things, 
csi>ecially  as  long  as  they  see  that 
some  other  members  of  the  na¬ 
tional  family  get  away  with  a  good 
deal  that  docs  not  seem  to  be  under 
strict  control. 

The  only  way  then,  in  which  the 
new  board  can  make  its  explana¬ 
tions  believable  and  the  control 
rulings  likeable,  is  by  pointing  out 
and  by  proving  that  the  alterna¬ 
tives  would  be  a  good  deal  less 
pleasant. 


The  first  thing  required  Ihere- 
5;  7')’  fore  is  that  we  take  all  the  talk 
8.00  of  inflation  down  into  the  realm 
^  of  cveryman's  world.  We  have  had 
5^16  sufficient  indication  to  date  that 
the  strongest  impulse  among  those 

6  19  affecting  public  behavior  is  that 
5.^0  of  self  interest.  Even  patriotism 

7  73  sce.ms  to  work  only  properly  in 

8  29  times  of  great  emotional  stiess,  as 
4  lo  when  a  defeat  is  in  the  offing  or 
,,  gT  when  there  is  a  certain  missionary 
7,60  j  zeal  for  making  everything  sweet, 
^  j  .'uch  as  we  had  about  two  years 
^  ago.  Now  that  defeat  has  passed 


handling  of  one's  income  and  with 
!  personal  discipline  in  the  realiza¬ 
tion  of  one’s  position  in  the  na¬ 
tional  economy. 

We  are  thus  stepping  on  two 
very  important  corner  stones  of 
that  individualism  of  which  we  are 
all  so  proud.  One,  the  freedom  to 
do  what  one  pleases  with  what  one 
can  manage  to  get  and  tlie  free¬ 
dom  to  get  everything  that  can 
possibly  be  gotten. 

❖  ❖  ❖ 

Since  most  every  one  of  the  de¬ 
mands  W'hich  the  government  is 
making  is  to  be  met  on  a  voluntary 
basis  the  appeal  must  bo  put  in 
terms  which  contains  the  bluntest 
sort  of  warning  about  the  conse¬ 
quences.  The  government  is  not 
going  to  forbid  'the  spending  of 
money,  but  it  should  certainly  use 
the  most  usable  language  when 
telling  what  may  happen  if  no  re¬ 
straint  is  exercised.  Likewise  when 
the  government  attempts  to  ex¬ 
plain  why  this  or  that  worker  i.s 
not  entitled  to  more  money  just 
now  it  should  take  the  matter  out 
of  whatever  gives  it  an  aspect  of 
arbitrariness  and  give  honest  to 
goodness  reasons.  To  tell  a  man 
who  thinks  he  ought  to  have  75 
cents  instead  of  65  cents  an  hour 
that  his  request  will  bring  on  in¬ 
flation  is  like  telling  a  child  that 
too  much  candy  will  bring  on  a 
stomach  ache.  The  cliild  is  usually 
willing  to  take  that  chance. 

A  more  adult  approach  can  be 
found.  No  course  in  economic  sci¬ 
ence  is  needed  to  understand  the 
incidence  of  wage  cost  on  the  price 
c7  an  article  and  this,  simple  as 
it  is.  has  not  by  any  means  been 
brought  home  to  people  generally. 
But  unfortunately  there  i.s  too- 
much  difference  between  the  var¬ 
ious  wage  returns  and  there  is  the 


from  the  probable  into  the  unlikely  ]  everpresent  cauee  for  trying  “to 


and  when  a  missionary  zeal  is  be¬ 
ing  replaced  by  a  slightly  cynical 
realism,  there  is  a  tendency  for 
people  to  tjy  and  get  while  the  get¬ 
ting  is  good. 

This  being  the  case,  and  no  one 
who  has  paid  any  attention  to 
matters  of  public  psychology  would 
deny  this,  we  shall  have  to  paint 
the  problem  of  monetary  troubles 
in  just  as  realistic  a  color  scheme 
as  v;e  can.  To  say  that  inflation 
would  ruin  the  country's  credit 
does  not  mean  a  thing  to  people 
many  of  whom  have  theories 
which  would  do  public  credit  no 
good  anyway.  To  appeal  to  the  pas¬ 
sions  of  patriotism  in  connection 
with  war  loan  drives  will  of  course, 
still  be  the  most  workable  of  ap¬ 
peals.  but  the  problem  goes  far  be¬ 
yond  that  of  collecting  money  in 


get  as  much”  as  the  next  fellow. 
Not  even  in  a  completely  regi¬ 
mented  society  can  there  be  a  com¬ 
plete  equality  of  return  for  equal 
service.  (The  writers  of  the  new 
National  Anthem  m  Russia  found 
that  out).  'The  need  therefore  is 
not  to  make  existing  wage 
conditions  appear  reasonable  but 
to  make  them  palatable. 

♦J,  4>  -J, 

To  a  great  extent  that  same  thing 
applies  to  the  price  control  concept. 
The  job  is  not  to  make  the  sup¬ 
pliers  —  principally  the  farmers— 
see  how  wonderful  it  is  to  have 
everything  priced  as  low  as  pos¬ 
sible,  but  to  make  them  swallow 
what  is  in  reality  a  dire  necessity 
no  matter  how  bitter  it  may  taste. 
But  even  the,  approach  Lo  this 
rather  simple  problem  Is  not  as 


b— JtifI  VuoliUioh*. 
a— Afsked  Quota tion5. 


loan  appeals.  The  problem  ha.s  to  j  easy  as  it  sounds.  Obviously,  the 
do  with  personal  discipline  in  the  1  average  wage  earner  can  be  im- 


available  even  on  the  blackest  of 
markets.  Told  often  enough,  the 
’  worker  will  understand. 

The  farmer  will  not  take  ili-j 
^  same  .story.  For  a.s  far  a.s  he  Is  con- 
cemed  a  real  inflation  mean;,  ilint. 
’  he  can  pay  his  mortgage  with  the 
'  proceeds  of  one  dozen  eggs  an-I 
’  that  if  he  is  smart  cnougii  to  do 
I  it  in  time,  he  can  get  a  new  roof 
.  and  new  b.arn  for  another  dozen 
eggs.  How  to  sjocak  to  tlic  farmer 
I  requires  a  totally  new'  approach 
and  one  that  better  be  learned 
completely  before  it  is  attempted, 
for  in  i-ccent  years  the  farmers  have 
learned  a  lot  of  stock  phrases  out 
of  the  book  that  they  have  only 
partly  digested. 

T’ne  way  it  looks  now,  being  at 
least  a  year  late  as  it  is,  the  soon 
to  be  undertaken  campaign  of  tlic 
new  EB.I.C.  docs  not  look  too  pro¬ 
mising.  Unless  it  is  accompanied 
by  an  endeavor  to  satisfy  the  other 
side  of  the  inflation  picture,  loo. 
it  must  almost  certainly  fail.  That 
other  side  of  inflation  is  lack  of 
production. 

Inflation,  like  most  economic 
diseases,  has  two  sides  and  only 
one  of  them  is  a  surfeit  of  money. 
The  surfeit  of  money  in  itself  is 
not  dangerous.  If  it  were  wo  would 
not  all  be  talking  so  glibly  about 
keeping  the  national  income  on  as 
high  a  level  as  iJ  is  now;  if  it  were 
w'e  would  not  all  be  talking  about 
total  employment  and  total  produc¬ 
tion  and  total  prosperity  after  the 
war.  All  these  things  arc  dangerous 
only  if  there  are  not  the  goods  ta 
distribute  into  an  economy  sur¬ 
feited  with  money,  resllcs.s  to  buy. 

4.  4. 

While  going  all  out  about  the 
dangers  of  monetary  inflation 
through  the  efforts  of  its  new  board, 
the  goveniment  should  encourage 
as  much  as  possible  the  resumption 
of  production  of  all  sorts  of  worth¬ 
while  consumer  goods  and  otho’.- 
real  goods  and  services.  At  a  time 
when  certain  departments  in  im¬ 
portant  plants  begin  lo  feel  the 
strains  of  idleness,  when  unskilled 
man  power  and  semi-skilled  man 
power  begins  to  fee’  the  pinch  of 
insecurity — even  if  it  appears  only 
as  a  .spectre — and  when  certain 
materials  which  were  short  a  year 
ago  show  signs  of  becoming  more 
plentiful,  at  .such  a  time  the  gov¬ 
ernment  should  have  a  plan  well 
readied  to  dispell  insecurity  and 
provide  the  goods  for  which  there 
is  such  a  clamor,  a.3  far  as  they 
can  be  produced. 

If  we  promise  that  all  who  make 
money  today  will  also  make  it  af¬ 
ter  the  war— and  wc  do  promise 
that  to  stave  off  radicalism— then 
wc  must  not  be  scared  of  this 
money  as  such.  We  must  only  be 
scared  of  it  to  the  extent  that  wc 
can  not  satisfy  the  demands  creat-  • 
cd  by  this  money.  To  that  extent  ■ 
wc  miisi.  educate,  and  educate,  far’ 
And  to  the  same  extent  we  must 
liberate  the  facilities  of  production 
and  of  distribution  wherever  ma¬ 
terial  and  other  factors  permit  us 
to  do  so. 

Being  laic  docs  not  mean  being 
too  late.  If  handled  rightly  the  gov-  , 
ernment  can  yet  defeat  that  in¬ 
flationary  drive  that  is  almost  be¬ 
yond  i'tS  incipient  stage.  But  it  will  j 
require  vastly  greater  oftorts  than 
are  indicated  in  the  poLentialilies  ! 
of  the  new  E.S.I.C.  It  will  require  j 
In  fact  a  mobilisation  of  every  fa¬ 
cility  of  education  and  production 
that  has  hitherto  lain  idle.  Etiuca-  | 
tion  alone  may  do  the  trick.  Edii-  j 
cation  pUi.s  production-  wherever  1 
possible  can  not  fail  10  hal.  th-' 
trends. 


vtir  sliafi.s  Of  cour.se  the  two  boiicli.''ads  de 
T  different  luxe  liavo  been  in  keeping  Rt.  Hon. 
ible  amount  Ai'thur  Meighen  off  the  air  at  Win- 
ione.  La.st  iiiiicg  a  year  ago.  and  John  Bracken 
ued  on  ac- 1  off  the  air  a:  Hamilton  in  1941 
iuc  to  c\ar-  Here  again,  these  leacier.s  arc  not 
I  merely  iKjiitici.ni.s  .sounding  off.  bat 
work,  one  i  licaci.s  of  a  jiarty  cxpres.'ing  t’ne 
of  former  j  policies  of  tliat  party.  Fine  thing 
•''"‘tiffed  Willkic  off  in  tlic 

t  1940.  be-!  st.atc.G 

■s)  of  ^-’U-  The  CBC  comes  whining  back 
ging  u.ijb  nierrly  abid- 

.  .  big  by  the  rules.  That  is  no  an.s- 

'^f  np^o’on"  ^bcrc  Ls  such  a  thing  in  life 

f)n  setting  yourself  in  a  stupid, 

tnki  mines  ’"■‘Pos^f’lc  position,  by  not  having 
®  •  f.  any  judgnicni.  In  other  words,  you 
pomnaiiWs  t'^tild  not  stand  off  the  .Nazi.s  from 
I  ;„u  „nVp  't  from  line  trench  tvith  a  bayonet, 

=  “  '  lioivcvcr  sharii.  So  a  soldier  would 

-  lo.se  his  life  mcrel.v  by  getting 

;  of  what  liiimclf  in  the  wrong  place  with  a 
imply  by  ba.vonot.  No  excuse  would  save  him. 
low  wages  As  well  complain  that  you  couldn’t 
horoughly  bag  many  birds  witii  a  inuzzlc- 

as  Gcr-  loader,  becan.se  you  couldn’t  handle 

tile  work-  your  gun  well  enougli.  as  for  CBC 

ndu)).  in-  officials  say  that  these  laws  were 

paper  for  foisted  on  the  CBC.  The  fact  is  tliat 

ices  were  they  should  never  h.avc  got  them- 

lackcsl  of  .selves  in  that  ]io.sition  where  they 

ough,  the  had  to  admintster  .sneii  law.s. 

They  could  have  interpreted  tha: 
take  tli-J  statine  differently,  or  tliey  could 

lie  Is  con-  have  lind  it  removed  without  much 

can;,  tliat.  complaint  by  anybody, 
with  the  .\.s  it  is  now,  the  Pro-Cons  linve 
cgg.s  ;uid  a  perfectly  good  cxeiusc  for  accus- 

igli  10  do  ing  the  lalieral  government  of  u.s- 

new'  roof  ing  tlic  CBC  as  a  gag.  For  tlic  I.ib- 

icr  dozen  crals.  liiry  can  say  anything,  while 

1C  fanner  the  progressive  Coii.scrvativcs  arc 

approach  to  say  nothing.  This  ts  an  over- 

?  learned  statcnicn...  of  course,  but  the  fact 

ittemptcd,  is  that  the  Brael'.cnitcs  have  a 

ners  have  very  strong  case. 

, rases  out  It  seems  to  tliis  writer,  as  it  ap- 
lave  only  pareiitly  seems  10  tlic  man  on  the 
street,  that  the  Liberal  goveriiineiit 
being  at  is  in  an  almost  impossible  position 

the  soon  with  regard  to  the  CBC.  No  one^ 

'11  of  the  wishes  them  bad  luck;  but  ilie^ 

too  pro-  government  made  their  bed;  let 

onipanied  them  lie  out  of  it.  I 


Coining  up  .scon  will  be  tlic  prob¬ 
lem  of  what  to  do  with  lay-offs. 
Arthur  McNamara  and  his  selec¬ 
tive  .service  trouble  shooters  will 
work  hard,  and  doubtless  som.e  of 
the  Labor  Department  aides  will 
work  their  little  heads  right  down 
to  the  bone,  but  it  is  still  going  to 
be  difficult  to  find  a  spot  for  all 
these  soon-to-be-disniissed  employ¬ 
ees.  without  too  much  hulabaloo. 

It  is  unfortunate  that  we  come 
to  the  critical  jxiint  of  the  war  with 
these  prospective  workers  .soon  to 
be  put  on  the  street.  .'Actually,  they 
will  be  held  up  as  horrible  examples 
of  government  inefficiency.  In 
trull),  they  might  symbolize  the 
greater  efficiency  of  the  Canadian 
war  machine. 

Hon.  C.  D.  Howe.  wliirlLsh  deivLsli 
of  production,  who  has  carried  out 
sucii  a  war  effort  a.s  to  make  liim 
a  model  for  tlic  r.-'si.  of  ilie  world 
to  follow,  fin.illy  has  hit  tlic  heighus. 
and  as  he  levels  off  for  mtlc-a-inin- 
utc  speed  right  down  to  the  finL,h 
line,  he  will  be  able  to  go  ahead 
on  the  Etraiglitaway  in  high  gear 
better  than  he  lumbered  up  the 
long  grade  from  Dunkirk  to  New 
Years  1944,  Accordingly,  he  has  got 
things  to  such  efficiency  that  the 
men  are  not  needed  like  they  were. 
Industrialist.s,  now  having  mas¬ 
tered  the  Know  How,  can  do  with 
le.ss  men.  As  a  result,  the  extra 
hands  are  to  be  thrown  on  the 
market.  Desperate  shortages  exist 
in  many  centres,  but  the  difficulty 
will  be  to  get  men  to  move  from 
one  place  to  the  oilier.  For  iiistant'e, 


this  country  needs  lumberjacks 
I  badly.  But  to  persuade  a  man  who 
has  worked  four  years  at  high 
pay  and  never  very  far  from  a  tram 
car,  a  juke  box  and  a  liquor  queue 
lo  go  into  tlic  bu-sli  and  gel  as 
iiiucli  a  momh  as  he  got  -a  week 
before,  is  lioping  for  too  nuicli. 
■Many.  too.  wouldn’t  go  imo  a  mine 
at  $100  a  day.  The  icsuli  Ls  that 
wc  ."^liall  liave  .some  tcmixirary 
"iincmiiloyahlo.”  These  fcliow’.s 
may  cause  trouble.  -Actually,  wc 
probably  shall  Jiavc  labor  siiort- 
agc.s  and  at  the  same  time  a  labor 
.siirpiu.s,  Tliis  us  where  .Arthur  Mac- 
Namara  Ls  really  going  to  get  liLs 
biggest  lieadaclie  of  tlie  war. 

Keep  your  eye  on  irrigation. 
Everybody  is  for  it,  everybody  want.s 
to  fill  up  that  enijity  prairie,  get 
mixed  far-mers  into  the  driest  iiarts 
of  the  dry  belts.  Irrigation  will  do 
it.  Compared  to  wliat  wc  s;)enl  for 
war,  thus  would  be  peanuts.  Canada 
can’t  be  p:'aspcrou.s  unless  tiic  West 
i.'.  There  are  more  jKople  in  fertile 
Iowa  than  tlie  tlirec  prairie  prov¬ 
inces,  and  Iowa  is  only  a  iiatch 
on  any  of  the  iirairie  provinces.  If 
every  acre  could  ix"  made  a.s  arable 
In  the  West  as  in  Iowa,  Canada 
would  lunc  a  Uki-ainc  on  her  hands. 

There  will  lie  tho.se  who  will  talk 
cast.  But  we  want  to  fill  up  the 
West,  and  do  it  economically.  If 
irrigation  will  put  people  there, 
then  for  heaven’s  sake  Ict’.s  have 
l)oating  all  o',er  tlic  jjlacc,  if  moie 
water  will  help  bring  them,  .sav 
the  irrigation  enlliiusia.sts.  The  fact 
i.s.  liowevrr,  that  a  vigorou.s,  sat','' 
irrigation  )iolicy  is  probably  alino.'-' 
as  itnportnii!  to  tlie  We.st  as  a  vig- 
oroii.,..  sane.  immig’-.atioM  polii'y. 
The  tiling  .bust  .■'rems  to  l>c  .start¬ 
ing. 'see  if  it  doesn’t  gain  moniep- 
tum  ill  1944.  iiarticuiarly  in  election 
platforms. 

No  I)cl)l  Expansion  Jii 
Wrs!ri’ii  Aurinilliir*’ 

(Continued  from  page  6) 
a  general  d  sposition  to  expand 
cattle. 

Bought  feed  can  be  and  still  Is 
profitably  used  in. the  west,  and  in 
iho  cost  too  where  western  grain 
i.s  bought  freight-paid  by  tlie  tlov- 
crniiicnt  as  an  inducemeiii  to  in¬ 
crease  livestock  production  until 
the  recent  increase  in  the  base  iiricc, 
even  wheat  was  profitably  fed  by 
laiidJc.ss  feeders,  but  there  is  no  in- 
eiiv.  tion  tliat  coarse  grains  lia\c 
as  ycl  readied  the  stage  wliere 
they  cannot  lie  fed  jirofitahly.  .So 
long  as  suburban  and  landless 
feeders  can  afford  to  buy  the 
farnicr:3  grain  rather  than  grow  it 
themselves,  the  dream  of  the- 
meclianizcd  farm  with  no  live¬ 
stock  will  not  be  wliat  it  was  25 
years  ago. 

Generally  speaking,  improved 
farm  income  in  western  Canada 
has  gone  toward  iiayiiig  old  debts, 
and  replacing  worn-out  inacliiiicry 
when  mailable  and  buildings  re¬ 
quired  ill  caring  for  the  greatly 
increased  livo-.stock  iioinilation.  It 
should  also  he  reiiiembcred  that 
lural  commit tce.s  in  Victory  Leans 
liave  chalked  up  better  iiuotas 
than  in  the  ca.s(,  of  urban  popula¬ 
tion.  .All  of  whidi  go  toward  tlic 
elimination  of  the  w  or<l  “hazard¬ 
ous”  ill  conncciion  with  agricul¬ 
tural  indu.str.v  on  tlie  inairics.  This 
together  with  the  absence  of  debt 
expansion  ought  to  be  hailed  witli 
satisfaction  by  all  seetion.s  of  Can¬ 
ada  regardless  of  their  own  local 
intercs;. 

ST.  LAWRENCE  PAPER  PREF. 

Announcement  is  made  of  the  can¬ 
cellation  of  5.560  shares  of  preferred 
slock  of  St.  Lawrence  Paper  Mills' 
Company  Limited  as  ac  December 
31.  1943.  The  ba’aiice  of  preferred 
stock  outstanding  at  the  close  of 
business  December  .’ll,  194.3  is  30,(XX) 
shares. 


Large  Blocks  of  Stock 

Many  holders  of  shares  in  blocks  loo  large  fo  he 
readily  sold  in  the  usual  way  have  been  a.ssisted 
by  us  in  linding  a  inarkcl  at  salisfactory  prices. 

1'-U(iuiries  are  invited  from  estates,  corporations 
and  individuals  having  a  similar  marketiug 
problem  to  deal  with. 

Greeiishields  &  Co 

liieorporuted 


Moulrrul 

Shrrlirookr 


BANQUE  CANADIENNE  NATIONALE 
69th  ANHUAL  GENERAL  MEETING 


Assets  of  the  Bank  reach  the  record 
amount  of  $252,179,733 


quickening  which  has  become  more 


AN  INTERNATIONAL  STABILIZA¬ 
TION  FUND 

A  number  of  experts  are  now  giv¬ 
ing  careful  study  to  the  problem^  of 
restoring  international  trade  in  the 
Immediate  post-war  period.  There 
are  two  methods  of  exchanging  good.s 
and  services  a.s  between  individuals 
and  nations:  one  is  through  barter 


marked  during  the  last  few  months,  gnd  the  other  through  the  use  of 
riic  shortage  of  manpower  and  of  currency.  Barter  is  a  clumsy  and  ob- 
building  materials,  not  to  mention  ,  ^  ^  ^  deterrent  to 

the  restrictive  measures  which  arc  in  _ frnm 


-  --  - —  -  I  ne  restricuie  measuies  wmen  are  in  movement  of  goods  from 

Th.  Generol  Monog.r  Informs  the  Shoreholdcrs  That  Zv“'iii..'n,r  pScS 'iTn^ 


MacKINNON  SEES 
MAINTENANCE  OF 
POST-WAR  TRADE 


Trade  Minister  Looks  for  Eu¬ 
ropean  Demand  for  Canadian 
Products  in  Rehabilitation 


1943  RECORD  YEAR 

Ottawa  —  In  a  war  which  fortun¬ 
ately  is  not  being  waged  in  our  home- 


- - a-  -  -  ^  -  -  ,  .  ,  cun-ency.  far  more  practical,  is  not 

the  Bank  Has  Mode  Finol  Payment  of  Instol-  ;r„“d‘to  "“'Si 194.1  RECORD  YEAR 

menfs  in  Respect  of  the  $15,000,000  of  and  for  buildings  of  all  <^«scriptions  andie  *and**ar^*apt^W 

r  I  w  very  much  in  evidence,  ",  Ottawa  —  In  a  wai  wnicn  louun- 

Bonds  of  the  Province  Ot  Quebec  get  out  of  oide,.  ately  is  not  being  waged  in  our  home- 

A  •  «1  &  1.1.  R  L  *  107A  LABOLR  SHORT.AGE  Currency  balances  are  constituted  jgj,^  the  increasing  magnitude  of  our 

Assigned  to  the  bonk  m  IVZH  The  index  of  the  Dominion  Bureau  abroad  for  the  purpose  of  making  in-  industrial  effort  is  reflected  in  our. 

“  of  Statistics  would  seem  to  indicate  vestments  or  of  paying  for  or  order-  gfaiistics  of  exptorts,  Hon.  J.  A.  Mac- 

PD FCI DFKIT'C  DFAAAPRC  rtKI  I^FKIFPAI  RIKIKIFCC  available  resources  of  man-  ’”8  goods.  It  is  therefore  important  Kinnon,  Minister  of  Trade  and  Com- 

UKC^IUCINI  >  KCMAKK.)  UN  UtNtKAL  bUdlNfc^^  power  arc  reaching  the  point  of  ex-  fc.  bear  in  mind  that  when  cuircncy  merce,  says  in  reviewing  develop- 

CONDITIONS  I  haustion,  even  after  taking  into  ac-  ^  made  available  by  one  country  to  ments  of  the  past  year.  Exports  of 

_  .  _ _ _ _ _  count  the  very  substantial  contribu-  ^t’other  country,  this  transaction  is  Canadian  products,  exclusive  of  new 


fhe  Bank  Has  Made  Final  Payment  of  Instal¬ 
ments  in  Respect  of  the  $15,000,000  of 
Bonds  of  the  Province  of  Quebec 
Assigned  to  the  Bonk  in  1924 


CONDITIONS 


THE  FINANCIAL  TIMES,  JANUARY  14,  1944 


Continental  Life  Insurance  Company 
C/  in  its  annual  report  for  1943,  sliows  a  year  of 
well-balanced  progress.  While  maintaining  as  the  first 
e.-isential  duty  its  service  to  Policyholders,  the  Company, 
through  the  extra  efforts  of  its  loyal  but  reduced  war¬ 
time  .staffs,  made  .substantial  gains  in  premium  and 
other  income,  in  assets,  and  increased  its  business  in 
force  by  9.35%.  Payments  during  the  year  to  Policy- 
holders  were  again  greater,  and  the  amount  .set  aside 
for  future  payment  to  Policyholders  and  Beneficiaries 
was  the  largest  in  the  history  of  the  Company. 


The  finih  aiinun;  general  meeting  Federal  .'luthorities  in  applving  a  afforded  by  female  labour.  The  aggregate  value  of  $2,- 

'hr  c  thr  IT iiiTj liri*  of  T  m havo  'ifiHf'ri  man-power  shortage  in  evidence  in  the  product  of  toil,  it  goes  379.00O.OOO  in  the  first  ten  months  of 

'  ,  ‘  ‘  ^10  •')«  alreadv  onerous  task  of  the  agriculture,  coal  mining,  forestry  op-  without  saying  that  such  action  must  j,g  points  out,  a  figure  which 

r4r.,aniCi-.ne  .\a:!ona.e  wa.s  held  on  eratinns  anri  in  nti-iDr  .anuarpc  or-  be  taken  with  great  care  and  with  i,  tasonnn.OOO  creater  than  in  the 


."r.-iiurday,  .Tatiiiary  R,  .a:,  the  head  of- 


per.'onnel  of  the  Bank.  We  take  plea.'- 
ure  in  acknowledging  that  the  mcm- 


the  Bank.  Place  d'.\rmes.  I  bers  of  our  .staff  have  coascicniiou.sly 


-Mon;  real 


.■\.':rr  ;h''  ii.sual  formalities,  the 
rr-r;deiii  callrc!  on  the  General  Man- 
aer:.  Mr.  Cliarles  S'. -Pierre,  to  read 
the  annual  report  of  the  Board  of 
Ti.:Tc:or.',  .is  follow-.--: 

'Hie  fmincia!  sl.aiemcnl.s  which 
liiir  lus:  brrn  rencl  cliscla-e  total 
dep.'si;.-,  a'  ,S237.'’47.7R.’)  again.st  .m 
amount  of  .S1R7.r,71,.i'2R  last  year.  Thi.s 
:o',iI  ron.stitutr.s  a  peak  for  this  Bank. 
Thr  number  of  depp.-itoi'.s  ha,s  akso 
inern  rci  con.'^idrrably  Deprv'al.^  hr- 
:  hr  publi.-  no!  bearuig  inlerr.  ;  ha\r 
g-oiin  b'-  an  amount  of  :rn  and  a 
tiair  mUIinn  dollars,  qlanding  at  Itno.- 
f>.7.3."72  Intr:-esl  braring  depa-^it.y 
.showing  an  inerra'C  of  over  twenfy- 
flir  million  dollar.',  hav"  atlainetl 
a  recie-tl  figure  of  .'i;l41,7R4.227.  De- 
pe.sit.;  by  Oo\ C'.Tmicnt.s.  amounting  to 
R.7L’.4ni.4:)fi.  li.T.e  risen  during  the  pa'^'; 
tliirteen  .and  a  h.alf  millions. 


discharged  their  duties  and  that  they  -erous.  Canada  approaches  the  time 
I'.aye  evidenced  a.  praiseworthy  a‘-  '^brn  the  problem  to  be  solved  is  not 


tf.ntion  to  the  best  interests  of  the 
Bank  and  it.s  patrons. 

THE  PRESIDENTS  ADDRESS 


orations  and  in  other  spheres  of  ac-  .  taken  with  great  care  and  with  $489,000,000  greater  than  in  the 
tivity.  ha.s  brought  about  a  difficult  regard  to  the  legitimate  inter-  corresponding  period  of  1942.  When 
.situation  which  might  become  dan-  countries  concerned.  final  returns  for  the  complete 

gerous.  Canada  approaches  the  time  .^In  Great  .  Britain,  in  the  United  calendar  year  1943  become  available! 
when  the  problem  to  be  solved  is  not  States  and  in  Canada,  competent  ex-  exports  will  probably  be  found  to  j 
so  much  one  of  apportioning  labour  perts  have  suggested  various  meas-  have  been  in  the  neighborhood  of 
as  of  finding  labour  to  apportion.  urcs  which,  under  different  names,  $2,900,000,000,  or.  including  our  new 
FOREICN  TPADF  .similar  purposes  in  view.  In  gold,  which  is  of  great  importance. 

“  '  England,  an  international  clearing  from  the  financial  point  of  view,  will  ! 

Th.'  value  of  the  foreign  trade  of  union  is  suggested  whereas  the  Unit-  approximate  three  thou.sand  million  ' 


Consistent  Progress 

Business  in  foree 
Fiecemher  31,  194,3 
$o4.697,08'l. 

Sound  Growth 

'J’olal  Assets 
Peeember  31,  1943 
.$12,803,307.49. 


Efficient  Service 

Paymenls  fe  Priliey. 
holders  during  1943 
8754,328.39. 

Adequate  Provision 

Policy  and  Annuily 
Re.seiwes,  Deo.  31,  1943 
810,901,173.00. 


Tlir  Conlincnlal  Life  Insurance  Company  is  a  purely  Canadian 
Company,  whose  Reprc.'entalivrs  are  skilUd  in  Life  Insurance 
Service.  Highly  qualified  Branch  Managers  conduct  the  training 
and  direction  of  carefullv  selected  Agent.s.  The  continued  .sound 
progress  of  the  Company  is  the  result  of  the  fullest  co-operation 
of  all  within  the  organiiation  — Directws,  Management,  Field 
Force  and  Office  Staffs.^  * 

B  THE  CONTINENTAL  LIFE  INSURANCE 
■  COMPANY 


.'■ure,  you  will  consider  .satisfactory 
iiiider  the  circiimstnncc.s.  Before  mov¬ 
ing  ilie  .adoption  of  the  Bank'.',  fin- 
.'ncial  .siaimnenis,  I  wi,s!i  to  offer  a 
few  nb.ervation.s  covering  the  general 
biusine.rs  .siinalion. 

AGRICULTURAL  .MATTERS 

Thr  pressure  of  war  condition.s  ha.s 
b'oiighi  about  ccr;ain  ehange.s  in  the 
rural  economy  of  Canada.  On  many 
harms  operation.s  have  been  diverted, 
partially  o;-  totally,  from  the  growing 
of  brcad-.stuff.s  to  .stock  breeding,  the 


milhon.s  and  our  export.s  for  2,400  |  mea.sure!5  under  consideration  than  tion.  To  a  very  large  extent,  the  min- 
million.s.  These  record  figure.-:,  al-  I  Ir.  the  word.s  defining  Ihe  proposals.  istcr  .says,  these  cxport.s  consist  either  ' 

ihoiigli  iliey  reveal  that  our  country  When  appropriate  and  generally  of  food  products  urgently  required  I 
pe.s.se.s.'e.s  vast  po.ssibiiit ic.s  for  the  acceptable  .snhition.s  liave  been  found,  hi  the  United  Kingdom  and  other  al-  ! 
production  of  good,'-,  do  nol  coiney  if  will  become  neces-sary  to  as.sure  ifed  countries,  or  munilioas  of  wa,  , 
information  of  a  very  convincmg  their  practicable  realigation.  Where  which  arc  being  rent  wherever  they  I 
ebaraeter  a.s  regard.s  Ilie  real  eondi-  will  Ihw  international  dove  alight  in  will  be  mast  effective  in  maintaining  ■ 
lion  of  our  foreign  trade  and  the  fii-  lliis  nationali.«lic  world?  It  must  the  war  effort  of  the  United  Nations.  I 
lure  of  our  export.'.  A  moment's  study  alight  .'■omewherc.  It  will  become  owing  to  these  prodigious  exports, 
di.-c!o.-e.s  the  fact  tliat  a  large  part  neccs.sary  to  incorporate  the  .soul  our  balance  of  trade  in  1943  will  be 
cf  our  imporls  cousLst.s  of  raw  mater-  of  thi.s  new  organism  into  a  body  the  largest  in  the  history  of  Canada 
lals  and  equipmeni  destined  to  our  and  give  it  a  ronstitulion.  It  must  ..jj,  emergency”  Mr  MacKin- 
war  industry  and  that  a  very  large  function  in  scores  of  countries,  it  will  abje-bedied  person 


J  W.  Hotib. 

Pr9Si<ifnt 


niUr« 

TORONTO 


Nawlon  .1.  Lanrl«r 

Vic0  /*rr«.  ttftft 


Branches  in  principal  citi 
across  Cnnoda, 


TiTf'  nniosof  ihr  Bank  ;n  Thr  linnrfs  elemanri  for  animal  products  beinp:  | 
o'^ihe  publi,”  amounted  to  $2,138.  more  urgent.  The  la'oor  .shortage  and  I 
48,  e-  of  30th  November  In.st,  ag.aiii't  unhavorable  climatic  conditions  have  I  ”* 


our  exports  comprises  raw  be  called  upon  to  hold  gold  and  to  home  duties  should 

.  armaments  and  munitions  (  open  credits  throughout  the  world.  a.ssisting  by  his  or  her  personal 


$.0.001,6.52  a  year  ago.  Under  the  term.i 
e,'  :lie  Bank  .Ac:,  the  note  i.s.si:e  privi- 


reduced  the  volume  of  field  crop.',  the 
gro.'.s  value  of  which  is  e.stimated  at 


being  grariunlly  withdrawn  i  i,io2  mi'.iion.s  of  dollar.',  being  a  dc- 


frnm  th'  Chartered  Bank.',  with  the 


about  100  million  dollars 


and  food  stuffs  which  arc  included  The  Bank  for  Intcmational  Settle-  toward  the  attainment  of  vie-  i  ' '  '  '* 

in  our  contribution  lo  the  war.  ments  i.s  a  Swiss  corporation.  Why  g(.  earliest  jxissible  moment.  ,  wartime  activities  has  been  an  on 

T.AX.ATION  w  lni4;rnational  Stabili-  -phat  we  have  already  gone  very  far  '  moiis  increase  in  our  national  in- 

,  .  ,  .  ^Ttion  Fund  a  Canadian  company,  mobilizing  our  joeople  for  war  is  come,  which  in  1943  i.s  likely  to  be 

The  burden  of  taxation  weiglnng  Our  country  has  men  capable  of  clearly  shown  by  our  .statistics  of  rc-  '  more  than  ,$8,500,000,000,  a  total  fa  ' 
on  indUSi/TV  i.s  so  licavj^  that  u  on-  OdinilllSteiinBf  an  undertaking  of  this  in  mannfarhir-  in  Avrpcc  nf  anv  hithrrtrt  rprnrdrd 


lo.'ul;  that  in  194.3  the  Banks  could  |  from  the  previous  year.  The  wheat 


cuTiilatc  their  note.'  up  to  an  amount 
o'  4)  per  cent  of  their  paid-up  capi¬ 
tal.  :h.e  p-rcentage  to  be  further  re- 


c:op.  the  volu.-ne  of  which  is  placed  j 
by  the  Dominion  Bureau  of  Statis-  ' 
tic.'  at  294  million  bushels.  Is  about  i 


The  burden  of  taxation  weighing  Our  country  has  men  capable  of  clearly  shown  by  our  .statistics  of  rc- '  more’ than  ,$8,500,000,000,  a  total  far 

on  indasbry  i.s  so  heavy  that  it  cn-  administering  an  undertaking  of  this  coj.^cd  employment  in  manufactur-  ,  in  excess  of  any  hitherto  recorded, 

dangers  the  rapid  recoverx  of  oui  magnitude.  Canada  is  greatly  inter-  g|.j^  ji^  varioas  other  great  na-  ‘  Thi.s  increase  of  the  national  income 
c.-tablishments.  A  survey  made  by  the  ested  in  the  growth  of  international  j  tio^al  industries.  In  spite  of  the  di-  .  to  approximately  double  the  pre-war 

Bank  of  Canada  sets  forth  that  in  trade  and  yet  it  is  not  powerful  ^yph  large  numbers  of  i  figure  has  facilitated  the  collection 


dnc'd  :o  .3,3  per  cent  in  1944  and  to  one-half  the  record  crop  of  1942.  The  com  panes  exceeoea  tne  net  iq.oiua  p  ciou.s  mat  it  m.gn  wisn  ‘o  uomin 

■'”1  S’Z' : s r.r,:s;  ™  ~  r.r!‘''csrzi"« zvs, 


Total  as.-'cls  of  the  Bank,  now  ag- 
giegaring  $252,179,733.  show  an  in- 


United  States  last  year  wa.s  urging 
the  whea:  growers  to  extend  the  land 
sown  to  wheat  from  54  to  68  million 


c-rasc  of  over  forty-eight  and  a  half  svre.'.  the  C.anadian  Government  was 
million.'  fo”  the  year.  This  constitutes  bonu.'ing  fanners  to  restrict  wheat 
a  record  for  thi.s  Bank.  Cash  assets  sccdinc.  This  attitude  is  all  the  more 
.'■and  a-.  $43,604,148  in  comparison  difficult  to  undcr.stand  that  the  Unit- 
witli  .$34  351  381  a:  the  end  of  la.'t  fd  Nations,  during  the  Conference 
year,  .and  represen;.  13.21  per  cent  of  a"  Hot  Springs.  Virginia,  when  study- 
h.abiliLicp  to  the  public.  Quickly  reali-  uig  world-wide  food  problem.s. 


tsanK  01  canaaa  s,.ts  lorin  mat  lu  ,.aae  ana  ^et  u  is  no.  poneriui  version  of  such  large  numbers  of  j  figure  has  facilitated  the  collection 
1942  the  taxes  paid  by  628  Canadian  cnciugh  to  make  other  countries  sus-  7,-oj.]{er5  to  the  armed  forces,  our  !  ot  unprecedented  amounts  in  taxa- 
companies  exceeded  the  net  profits  piciou.s  that  it  might  wish  to  domin-  manufacturing  industrie.s  now  give  i  tion,  the  tax  revenues  of  the  Domi- 
which  they  had  been  allowed  to  rc-  ate  the  economy  of  the  world._  More-  employment  to  double  the  number  :  nion  govemment  alone  reaching  the 
tain.  Th:s  situation  wi.l  doubtless  oyer,  Can.ada  would  be  in  excellent  of  workers  that  they  employed  prior  I  colossal  total  of  .$2,067,000,000  in  the 
have  been  aggravated  in  1943.  mas-  situation  to  cooperate,  understand-  ^he  war.  I  last  completed  fiscal  year,  while  the 

much  as  the  rate  of  taxation  on  ex-  mglj,  wdth  two  of  the  greatest  trad-  “This  increase  of  employment  has  '  ordinary  revenues  of  the  Dominion 
cess  proiits  was  raised  to  100  per  cen-  .ng  nations  of  the  world.  taken  place  mainly  in  such  Indus- ,  were  $250,000,000  greater  in  the  first 

a.s  of  1st  July,  194.,  If  companies  are  POST-WAR  tries  as  shipbuUding,  the  building  of  j  seven  months  of  the  current  fiscal 

to  depend  on  the  refundable  POy^on  aircraft,  the  manufacture  of  motor  I  year  than  in  the  same  locriod  of  the 

ol  excess  profit  taxes  to  then  il.  th^  ikh  ,\eai  see  the  leturn  vehicles  of  the  types  required  for  war  |  last.  In  spite  of  this  heavy  taxation, 

machinery  and  equipment  they  arc  of  peace  at  least  m  Europe?  It  would  g„^  manufacture  of  cxplo- !  the  Canadian  people  have  also  lent 

running  a  grave  of. naaV  Altogether,  our  production  of  |  to  theii-  government  in  the  present 

dustanced  by  competition  fiom  coun-  But  whetnei  peace  be  near  or  long  .Hrminnai  amnnnt  of  more 


much  as  the  rate  of  taxation  on  ex-  ingly,  with  two  of  the  gr 
I  cess  profits  was  raised  to  100  per  cent  ing  nations  of  the  w-orld. 

I  a.s  of  1st  July,  1942.  If  companies  are  pO'8T.w\r 

I  to  depend  on  the  refundable  portion 

j  ol  excess  profit  taxes  to  renew  their  'Will  this  new  ,vear  see  the  return 


FIRE  AND  LABOR 
SHORTAGE  AFFECT 
OUTPUT  OF  COAL 


Production  Per  Man  l/ower  at 
Dominion  Coal  Company’.s 
Mines  , 

MORE  MINERS  NEEDED  ' 


machinery  and  equipment  they  arc  of  peace  at  leas,  m  Europe?  It  would  g„^  manufacture  of  cxplo- !  the  Canadian  people  have  also  lent  „  special  Correspondent, 

running  a  grave  risk  of  bemg  ou-  be  rash  o  hazard  a  definite  answer.  Altogether,  our  production  of  '  to  theii-  government  in  the  present  .Halifax.  -  Official.,  of  the  Doml- 

dastanced  by  compeiuion  from  cou^  But  whe  ne  peace  be  near  or  munitions  of  war  is  now  at  the  rate  year  an  additional  amount  of  more  Coal  Company  cs  imate  that 

tries  where  impo.'ts  arc  less  one  ous.  aJayrd  u  does  not  $55,000,000  per  week,  while  the  than  $2,500,000,000  through  the  two  the  production  of  coal  for  the  ten 

There  should  be  grounds  for  hop-  to  p.epaic  iheiefo,.  What  lank  viU  .  ,  ,  ,  r.na.ic  nf  194:1  Neariv  collieries  operated  by  tho  company 


ing  world-wide  food  probletn.s.  There  should  be  grounds  for  hop-  p  grand  total  production  of  the  war  great  Victory  Loans  of  1943.  Nearly 

.sn-onglv  recommended  that  allied  '“S  tha:  the  Government  could  le-  ^.,,,.1(1  in  the  i-5i-r  war  iiorinri?  industries  since  the  outbreak  of  war  ,  2.800,000  Canadians  subscribed  more 

countries  endeavour  to  develop  in  duce  taxes  in  the  not  distant  fiKurc.  ine  ^  oiia  m  is  nearing  $6,000,000,000.  On  the  other  than  $1,350,000,000  to  the  Fifth  Vic- 

cvc:-y  pos.sible  wav  the  production  of  'could  not  seem  illogical  to  thmt^  T-avieri  narmai  val-inroac  nnr  enn-r  i'^nd,  the  number  of  persons  employ-  ,  tory  Loan  of  October-November  1943, 
food -.stuff-s.  in  order  that,  at  the  end  that,  inasmuch  as  the  large  disburse-  f/ ed  in  the  industries  which  produce  1  as  convincing  evidence  of  their  de- 

of  Ihe  war.  the  faini-^heci  population-s  incidental  lo  the  constiuction  *,  arpaf  vaiiwav  civilian  needs  has  actually  1  terminanon  to  push  their  quarrel 

Ol  Em-oiv  and  Asia  be  supplied  with  enlargement  of  a  grea.  number  declined,  with  the  result  that  many  I  with  the  foe  to  a  victorious  conciu- 

food.  Notwithstanding  this  definite  of  plants,  dockyards  and  airports  arc  "'j  .  Hmes  of  manufactured  commedities  ,  sion. 

recommendation  and  the  fact  that  completed,  na:  expendituica  ^  ,-r,-niviov,-ioi  o„iofi,.„.  longer  available  to  civil-  -The  year  upon  which  we  are,  en- 


za  b’.e  a 'sets  have  grown  in  the  course  .'trongly  recommended  that  allied  '“S 
r>:  the  year,  from  $140,786,543  to  $193.-  countries  endeavour  to  develop  in 
037,453.  This  acci’cticn  of  over  57  mil-  cvc:-y  po'.sible  way  the  production  of 
l.on.s  ha.s  rai.'cd  the  percentage  of  food-stuff.s.  in  order  tliat,  at  the  end 
quickly  rcaliza'ole  a.s.'e:.s  lo  liabilities  of  the  war.  the  famished  populations 
lo  ilie  public  from  73,74  per  cent  to  of  Eiu-ojv  and  -Asia  be  supplied  with 
82.71  per  rent.  food.  Notwithstanding  this  definite  I 

Cun-ent  loan.s  and  discounts  ap-  recommendation  and  the  fact  that 
pear  at  $42,761,933  compared  with  increased  foreign  demand  has  rcduc-  S"® 


V48  442,989  at  the  close  of  the  last  cd.  during  the  past 


f'.'ca!  year.  This  decrea.'e  accounts  Lolduig.s  of  grain.',  the  Canadian  In 
for  the  falling  off  in  profit.',  notwitli-  terprovincial  Agricultural  Cor.gres 


should  show  .'igns  of  contraction. 

While  on  the  subject  of  taxation, 
may  I  direct  your  attention  to  a  mat- 


terprovincial  Agricultural  Congress  ter  which  i.s  developing  into  a  serious 
held  in  November,  1943.  in  Ottawa.  I  .'ituation.  As  you  know,  public  ser- 


lor  tne  purpo.'e  oi  iixing  me  oroaa  ;  vices  ui  me  i^rovince  oi  uimauo  air  |  g,.,  ^lea'ure  of  advantage  from  the'C  leuoiuca  cuiiJiuyiueiii,  m  j  ana  reieniiessiy  mrougnout  me  las 

line.'  of  agricultural  policy  during  the  j  not  subject  to  income  ta::e.s  whereas  j  ig  paramount  i.mportance  manufacturing,  logging.  ;  four  years.  A-s  the  "occupied  coun 


.V Sliding  the  lar.ge  increa.'e  in  a.t.'et.'.  November,  1943.  in  Ottawa.  I  .'uuation.  As  .voii  know,  puoiic  sei- , 

War-time  condition.'  arc  largelv  rca-  '  fo'-'  '‘'f  Purpo.'e  of  fixing  the  broad  I  vices  in  the  Province  of  Ontario  arc  |  measure  of  advantage  from  the'e 
ponslble  fo;  the  .'iirinltag?  in  current  '  Ln:.'  of  agricultural  policy  during  the  j  not  subject  to  income  ta::e.s  whereas 
loms  and  dlscounu.  The  demand  forint:':  .ser.son.  did  not  consider  it  ad- j  rh.ey  are  sub.iect  to  these  imposts  in 
'of.nk  ciTdit  li.a.s  lessened"  be’caiKse  to  encourage  the  exLcnsion  of  i  iiiOat  of  '.lie  o'.her  provinces.  This 

man-  industrial  atid  commercial  con-  |*aiea,5  sown  to  whea,.  The  Federal  !  aiionial.v  cannot,  be  brushed  aside  by 
rern.s,  catering  for  civilian  need.'.  I  Oore.-nni'n:,  liow'ver.  has  decided  to  the  mere  mention  that  in  one  case 
found  it  difficult  to  obtatn  rar.  me- j ‘^I'VOntlnue  the  payment  of  indemiii-  public  ownciv.hip  prevails  whereas 
ter. a:.-;  or  .stock.-  of  mc-chandis'  M'u-  1  fer  land  that  was  to  lie  fallow,  elsewhere  the  .same  services  arc  under 


.u..  ^  ^  •  4  .  ociii  wdiu  uiitii  uiici  Llic  war, 

the  areac  aerial  roiues,  our  country  ^  ^  j-  .  , 

,.  iu  1.0,.^  o  1,..  .  ,  u  f  ■  fi-  Biany  food  commodities  product 

v.iil  have  a  large  number  of  aircraft  a,.,. 

_ I  -il-.  J  .  ,  •  Canada  are  now  being  rationed. 

plants,  airport.s.  pilots  and  techni-  .. ti.a 


grand  total  production  of  the  war  great  Victory  Loans  of  1943.  Nearly  ini-i  *  i,‘  c^icnJva 

industries  since  the  outbreak  of  war  2.800,000  Canadians  subscribed  more  i -V'n^  ^ 

is  nearing  $6,000,000,000.  On  the  other  j  than  $1,350,000,000  to  the  Fifth  Vic-  iLinared  wif  h‘''->Tl  mo"  mn, 

hand,  the  number  of  persons  employ-  ,  tory  Loan  of  October-November  1943,  > 

ed  in  the  industries  which  produce  |  as  convincing  evidence  ol  their  de- 

purcly  for  civilian  needs  has  actually  I  termination  to  push  their  quarrel  .staled  that  half  the  de- 

declined,  with  the  result  that  many  I  v.’ith  the  foe  to  a  victorious  conciu-  erea«  was  caused  by  loss  of  time  at 
types  of  manufactured  commodities  ,  sion.  "  hen  fire  caused  op- 

are  now  no  longer  available  to  civil-  "The  year  upon  which  we  are.  en-  to  he  heid  up  for  a  period 

ians.  Pleasure  driving,  for  example. .  tering  will,  we  deboutlv  hope,  .see  the  almost  fwo  months.  1  hat  col - 
.'.an  wait,  imtit  after  the  war  while  th^  wav  h„f  that  ^‘cry,  which  for  some  time  held  the 


a  1  •  i  ;  -J  3“'^  Pow  1^0  longer  available  to  civil-  -The  vear  upon  which  we  are.  en-  iwnuu 

^z'T-na  1  tering  will,  we  deboutlv  hope,  .see  the  f  almost  two  months.  Ihatcol- 

h:'a  iaf  et  1  ,  ne  y  untH  after  the  war,  while  '  end  of  the  war.  but  that  end  must  "^h.ch  for  some  time  held  the 

the  great  aerial  routes,  our  country  roa  ir,  T  .V  %  ‘  mark  for  highest  production,  was 

will  have  a  large  number  of  aircraft  r  ^ ^  unconditional  surrender  o  ^ 

plants.  airport.s.  pilots  and  techni-  L..  result,  than  in  1942."^ 


Canada  are  now  being  rationed.  thasc  who  have  been  ravaging  the 

-Altogether,  the  total  number  of  ,  fair  lands  of  Europe  so  ruthlessly 
persons  in  recorded  employment  in  |  and  relentlessly  throughout  the  last  i 


mposts  in 
ices.  This 


c.'tets.  It  IS  of  paramount,  nnportance 
l!:a:  we  maintain  a  sound  currency. 


■round  it  difficul:  :o  obtain  rar.  me¬ 
ter. .il"'  or  .siock."  of  mc-chandise.  M'U- 


'ipalitie.s  and  other  public  bodic.s  j 'Lhe  Depart.ment  of  Agriculiure  esri-  piivate  control.  The  taxpayer 


continued  gradually  to  reduce  |  ‘Irat  'Le  area-s  sown  to  wheat  much  concerned  with  constitutional  ;  as  frequently  happens  in  periods  upon  our  transportation  fa-  jp  a  most  favorable  position  to  sup- 


Thcir  drb:.'.  with  the  resuZ  that  our  I  in  1943.  even  wiih  an  average  yield  in  distinction.'  and  juridical  sub.letics:  ol  general  upheaval,  there  are  a  num-  cilities  and  particularly  upon  our  ,j]y,  xhus  our  trade  with  the  Con-  nion’iureau' of ''statistics Ottawa 
loan.'  of  this  category  have  dimin-  j  1844.  would  give  Canada  .'urficient  he  finds  that  he  is  called  upon  to  pnople  nowadays  who  would  vaOways.  Railway  traffic,  for  e.x-  Unent  of  Europe,  which  in  recent  production  in 

i.'hed  from  $6,398,193  to  $3,609,996.  wheat  lo  meet  the  liighe.'t  possible  pay  more,  as  the  taxes  arc  added  to  vevi.'e  our  whole  economic  set-up,  ampl®-  attained  the  highest  level  years  has  been  a  mere  trickle,  will  capa^a  was  17  878  778  tons  or  some 
The  ir.anagem'n:  ha.s  had  to  di-  diirin.g  the  next  two  years,  service  charge.',  and  he  is  firmly  of  jpciuding  the  system  of  free  enter-  on  record,  with  the  result  that  our  |  swell  to  a  stream  which  will  a.ssist  50^  below  the’fi"ure.s  for  1942.  \ 

rect  a  l.aiger  .'hare  of  the  Bank'.'  1'  appea; ?d  preferable  to  concenirate  the  opinion  that  all  citizens  of  a  |  pi-i^g  which  has  so  greatly  coniri-  Canadian  National  Railways  arc  now  jp  the  rehabilitation  of  the  national  reason  for  the  "shortago  given  in 
available  re.sotirce.s  towaids  the  pur-  lu  H'c  piodueiion  of  coar.se  g;-ain.'.  country  .'hould  be  equal  before  the  ;  ^he  development  of  our  turning  in  considerable  .sums  of  1  life  and  the  economy  of  the  nations  lark  of  manpower  and  there  was  «n 

chase  of  .'ecuritie.'.  The  rise  in  this  oi'-bearlng  s:ed  crops,  peas,  beans  taxing  authorities.  ‘country.  Ail  the  shortcomings  and  n^oney  toward  the  general  revenues  j  which  have  .suffered  so  greatly  under  ipcrea.se  in  coal  demand  both  for 

class  of  asset.s  ha.s  been  wilhout  pre-  |  sr.d  corn.  THE  RENT.AL  V.ALUE  OF  .MONEY  i  failings  of  human  nature  are  attri-  Canada.  The  carriage  of  pa^cn-  (  -he  heel  of  the  Hun.  industrial  and  domestic  use. 

fcd'ni.  growing  from  $102,878,177  to  I  S  o.'l:-rai.'ing  and  liie  dairy  indii.s-  i  buted  to  the  present  econoi'nic  sys-  S^rs  and  of  freight  has  alike  eclipsed^  _  - —  -  The  figure.s  issued  by  the  Bureau 


1944.  would  give  Canada  .'iifficien:  he  finds  that  he  is  called  upon  to 
wheat  to  meet  the  liighe.'t  possible  pay  more,  as  the  taxes  arc  added  to 


persons  in  recorded  employment  in  j  and  relentlessly  throughout  the  last  .  Other  reasons  for  the  1943  decrease 

Canada  in  manufacturing,  logging.  ;  four  years.  As  the  "occupied  coun-  i"  production,  are  given  as  the 

mining,  construction,  transportation.  |  tries'’  are  freed  from  the  invader  shortage  of  workers  and  decline  in 

communications,  .services,  trade  and  j  whether  gradually  by  the  piecemeal  Production  at  the  coal  face  per  man 

finance,  r-eached  on  October  1st  the  I  reduction  of  the  -fortress  of  Europe”  otriPloyod.  It  is  further  stated  that, 

record  aggregate  of  1.952.000  —  the  j  or  suddenly  by  the  unconditional  sur-  bring  production  up  to  capacity, 
largest  total  ever  attained.  The  en-  render  of  the  Germans,  they  will  ui-  r 

ormous  volume  of  production  due  to  gently  need  the  food  commodities  Tuimose  of  eWonlion  nf 

DICT.ATORSHIP  OR  FREEDOM  |  their  efforts  has  placed  a  heavy  1  and  raw  materials  which  Canada  is  operation.'  ^  ^ 

strain  upon  our  transportation  fa-  :  i„  a  most  favorable  position  to  sup-  ^ 

cihties  and  particularly  upon  om  p]y.  thus  our  trade  with  the  Con-  Statistics,  Ottau'a, 

railways.  Railway  raffic.  foi  ex-  unent  of  Europe,  which  recent  ^,g,^  ^^g,  pp^pctipp 


b?r  of  people  nowadays  who  would  railways.  unent  of  Europe,  which  in  recent  ^^gj  prcKi’uction  in 

rrvi.'e  our  whole  economic  set-up,  ample,  has  attained  the  highest  level  years  has  been  a  mere  trickle,  will  Canada  was  17,878,778  tons,  or  some 

including  the  system  of  free  enter-  record,  wito  the  result  that  our  ;  swell  to  a  stream  which  will  a.ssist  5^^  below  the  figure.s  for  1942.  A 

pri.'e  which  has  so  greatly  coniri-  Canadian  National  Railways  arv  now,  hi  the  rehabilitation  of  the  national  reason  for  the  shortage  given  is 

, _ .  >  ,  ,  .  -  1^,.,...;-,,-  In  ,./Macl/1avahlp  .aiims  of  I  Ufa  tUa  aaa,.avl.,,  .of  tUa  ..nfla,.,.,.  ...  .  ? 


fla.'s  of  assels  ha.s  been  without  pie- 
fed'n:.  growing  from  $102,878,177  to 
.$151,203,927.  The  .vield  on  the  poi". - 


S  o.'-li-rai.'ing  and  liie  dairy  indii.s-  _ _  _  _ _  _ 

.$151,203,927.  The  yield  on  the  poi". -  try  have  given  an  <'.\ccllenc  yield  The  policy  of  th?  Federal  Govern-  substituted  therefor  previous  records.  (’argo  Ship.s  Ifaunchcd 

folio  of  the  Bank,  con.'isiing  inosilv  Ihe  rise  in  prices  of  most  agricul-  u:ent  has  been  directed  towards  the  appiher  .system,  devised  by  men  who  facilitate  our  wartime  produc-  TololloH  IK' 

of  .'kort-tei'in  bonds,  is  in  invent.'  lural  prcdiici.t  lia.'.  in  a  great  many  reduction  of  the  rental  vaiue  of  g.  demonstrated  their  Hon,  we  have  added  gi'catly  during  ID  n,  1.  loiaiieu  1 

ia;io  lo  the  quality  and  maturity  0.'  fa.'e.'.  more  than  made  no  for  the  money.  Thrs  policy  Is  propitious  to  infaiUbilit.v,  humanity  would  be  a.'-  hydro-electric  power.,  - 

the  .'ecuritie'.  .'lirinkag'  in  inoduction.  I:  Is  esci-  the  launching  of  new  loans  and  the  pf  g’  i-etuni  to  ihe  conditions  •'<>  that  our  turbine  installation  now  '  "Vancouver  —  Shipyards  in  Briti.sl 

Not  profit.' of  the  year,  as  disclo.sed  mated  tha'  the  income  of  ihe  rural  conversions  of  loans  of  the  Federal  1  p^isting  in  the  Garden  of  Eden.  For  exceeds  10,000.000  horsepower.  The  Columbia  and  Eastern  Canada  havi 
by  Ihe  Profit  and  Los.s  Account,  clavs  has  been  materially  higher  in  Gove: nmeiu,  of  the  Provinces  and  of  j  jbp  y,  gugi-bep  consumption  of  firm  power  in  our  launched  238  10,000-ton  cargo  vessel 

amounted  to  $306,266.  They  show  a  1943  than  in  1942.  the  municipal  bodies;  it  would  also  |  ;qp  gome  kind  of  planned  economy  industries  is  now  at  the  rate  of  prac-  since  the  wartime  shipbuilding  pro 


of  Canada.  The  carriage  of  passen¬ 
gers  and  of  freight  has  alike  eclipsed 


the  heel  of  the  Hun. 


folio  of  the  Bank,  consisting  mostlv  Ihc  rise  in  prices  of  most  agricul- 


of  .'kort-teim  bonds 


lural  product.'  lia.'.  i.n  a  great  many 


tern.  But  if  ,vou  substituted  therefor  previous  records. 

another  .system,  devised  by  men  who  ‘To  facilitate  our  wartime  produc- 

havc  not  as  yet  demonstrated  their  Hon,  we  have  added  gi'catly  duiing 


('argo  Ship.s  ]<aunched 


In  B.  ('.  Totalled  167 


industrial  and  domestic  use. 

The  figure.s  issued  by  the  Bureau 
report  a  1.5%  decrease  in  1943  from 
the  previous  year's  figure.s  in  Nova 
Scotia  while  in  New  Brunswick, 
where  the  total  output  i.s  not  large. 


hrinkag'  in  inoduction.  I:  Is  esci-  the  launching  of  new  loans  and  the  !  ^^red  of  a  return  to  ihe  conditions  •'<>  that  our  turbine  installation  now'  Vancouver  —  Shipyard.s  in  British  1  production  showed  an  incrca.?c  ot 

natrcl  tha'  ihc  intomc  of  ihe  rui'al  conversions  of  loams  of  the  Federal  1  p^is^ng  jp  Garden  of  Eden.  For  exceeds  10,000.000  horsepower.  The  Columbia  and  Eastern  Canada  have  h4^, 

las.'  ha.s  been  materialiy  higher  in  Gove: nmeiu,  of  the  Provinces  and  of  j  ^pg^g  jbe  millennium  is  another  word  'lonsumpcion  of  firm  power  in  our  launched  238  10,000-ton  cargo  vessels  - 


amounted  to  $306,266.  They  show  a  1943  than  in  1942. 
.■'light  decrease  in  comp,! risen  wiili  INDI'STRIA 

ti'.osp  of  the  previous  year,  which  to-  I 
tailed  $836,815.  before  deducting  the  |  Industrial  outpii 


INDUSTRIAL  ACTIVITY 


b(.  advantageous  to  private  finance  ,  pihers  it  is  some  form  of  tically  3.000.000,000  kilowatt  hours  fram  wa.s  put  into  effect,  'Wartime  * 


and  to  bu, Sine'S  in  general,  were  it  phsgpjsed  sociali.sm. 


per  month,  the  highest  figure  ever  |  Merchant  Shipping  Ltd.  announced 


today. 

Of  the  total  of  167  launched  in 


tailed  .$836,815.  before  deducting  the  Industrial  output  attained  a  peak  not  for  federal  taxation.  In  point  of  Government-s  are  warranted  in  in-  t«corded.  today. 

•sum  of  $60,000  aiiccated  to  the  .staff's  iu  1943,  notwith.standing  a  contrac-  fact  a  num 'per  of  companies  are  I'O'.  Upi  pp,.jb,g  jji  the  realm  of  economics  expan.sion  of  war-time  em-  Of  the  total  of  167  launched  in' 

T>en.sion  fund.  The  net  profii.s  of  the  u'  forestry  oixiration.s,  in  iron  over-z€alou.s  in  the  matter  of  im-  j  jqj.  ,be  purpose  of  repressing  or.  far  P'-oyment  in  industry  ha.s  been  small-  British  Columbia,  152  have  been  de¬ 
year,  after  provision  of  $318,282  for  .steei.  in  consiruciion.  in  pulp  proving  their  financial  set-up.  1  hetter,  of  preventing  abuses.  Their  1943  than  in  the  two  preceding  i  livered,  the  announcement  said. 

Federal  Income  taxe.',  were  appor-  tn'tl  paper  nianufactttring.  in  tex-  through  the  retirement  of  their  bond.-,  |  pi-iji^jpgi  function  i.s  to  create,  because  of  the  .stringency  in  ■  - - - 

lioned  a.'  follows z  dividend.'.  $420,000;  I  Uiss  and  in  chee.'c  making.  Estimates  |  or  their  conversion  at  lower  interest  |  through  sane  an"d  prudent  legislation  rnarket.  In  recent  montlis, '  <'AXADA  RADIU.M  KE'SU.5IE.S 

ars  r- • «  f  f  *  *  w/Aiilrl  t/Y  1 1T  H '  OfY  t 'Y  t  h  Cl  t  rliiviiTCT  Y'Qtrc  t  >Y  ft  rin  fft "  n  FYY  IT  T  liac  VP-  «  — J  _  J j„:-4 i; _ I'iiT X  inriPA/1  fhp  -Cftovpiiv  rtf  IqIvti*  Hoc  Hpom  _ _ 


New  Output  Recoril 

IJ.S.  Sled  Industry 


he  I  t -on  in  forestry  oixiration.',  in  iron  over-zealoas  in  the  matter  of  im- 1  for  the  purpose  of  repres-sing  or.  far  P'-o.vment  in  industry  ha.s  been  small-  British  Columbia,  152  have  been  de- j  New  York  —  1 
or  I  and  .steel,  in  consiruciion.  in  iiulp  proving  their  financial  set-up.  i  heiter,  of  preventing  abuses.  Their  i'l  1943  than  in  the  two  preceding  i  itvered,  the  announcement  said.  steel  industry  in  F 
,r- '  and  paper  manufacturing,  in  tex- I  through  the  retirement  of  their  bond.-,  |  pi.jj^gjpgj  function  i.s  to  create,  Yfafs.  because  of  the  .stringency  in  ■  - - -  duction  record  for 


New  York  —  The  United  State.! 
steel  industry  in  1943  set  a  new  pro¬ 
duction  record  for  tho  fourth  con.'e- 
rutive  year  by  turning  out  88,872.598 


plant.s  which,  at  the  end  of  the  war. 


contribution  to  staff's  p'nsion  fund,  would  .seem  to  indicate  that,  during  raic.s,  for  the  Gove;’ninent  has  re-  administration,  conditions  apt  indeed,  the  scarci'iy  of  labor  has  been  -  |  tons  of  ingots,  the  American  Iron 

$80,000:  wiiftcn-off  bank  premi.'c.-'  the  ciinent.  fisca!  year,  C.tnada  Is  moved  the  incentive  by  appropriating  m  promo'.e  economic  activity  and  so-  the  authorities  of  National  ■  Toronto.  --  With  a  vie-.v  to  early  j  and  Steel  Institu'iC  reports.  This  cx- 

.’'125. 000:  payment  to  tlic  Province  of  I  financing  the  war  at  the  rate  of  4,356  the  economics  or  ilie  additional  pro-  cial  progres.'.  1,01  us  not  confuse  the  Selective  Service  are  arranging  to  ,  production  of  feldspar  from  it.s  ino-  ■  cceded  by  nearly  3,000,000  ton.s  the 

Q’jcbec.  St.ature  14  Geo.  "V,  Ch.  3,  I  million  dollars,  a.s  against  3.138  mil-  fits  that  would  be  .'o  realized.  The  f'verish°  activity  due  to  war-time  divert  labor  from  less  essential  to  i  perly  in  Haliburton  County,  Ontario,  previous  peak  output  of  86,029,921 
$125,000.  total  of  $56,266  of  uii-  I  Imu  dollai's  in  1942-43,  and  945  mil-  present  policy  discriminates  against  conditions  and  the  improvisations,  more  e.3sential  industrie.s.  Tlie  drain  ,  a  small  crew  of  men  is  engaged  in  tons  in  1942. 

ri;-id*d  profii.s  was  ca:':-:ed  to  P;-ofi;,  j  Lon  dolla;'.s  in  1941-42.  In  the  coir'sa  companies  whose  financial  structure  frequently  ill-considered,  of  the  State  t*Pon  our  agricultural  labor  force  ha.s  j  cleaning  out  old  workings  and  pre-  The  institute  said  there  was  a  los.s 

and  Loss  .Accoun:,  whn.'c  credit  bal-  Iff  the  four  yeais  of  war.  Canada  has  i.-,  the  soundest  and  who  are  the  'oes"  pledging '  billions  of  dollars  lo  the  enormous,  while  unemployment  |  paring  for  mining  operations.  It  is  of  .several  hundred  thousand  tons  of 

ance  now  .'tands  a;  $310,470  against  launched  750  .ships,  delivered  moi'c  prepared  to  adapt  themselves  to  iio.st-  construction  and  exploitation  of  ®mong  members  of  trade  unions  has  j  believed  a  profit  can  be  shown  from  |  production  a.s  a  result  ot  the  steel 

$254,204  a.s  of  30:h  November  1942.  than  10.000  planes  and  more  than  war  conditions.  plant.s  which,  at  the  end  of  the  war,  practically  reached  the  vanishing  |  mining  feldspar  from  the  pegmatite  rnill  strikes  in  December  and  coal 

The  .'ha:-ehoIdpr.s  will  doubrlo.'.s  600.000  military  vehicles.  Thi.s  enor-  Qn  the  return  of  peace,  foreign  will  be  as  bare  of  workers  as  they  i  dikes  on  Ihe  property  which  are  also  fitrikc.s  earlier  in  the  year, 

no-.e  wi.h  sarisfaciion  thai  on  31st  mous  pi'oducticn  wa.s  superimposed  capital,  particularly  capital  available  will  be  of  orders,  with  sound  under-  ‘"^Lc  net  result  of  our  strenuous  i  said  to  coniam  rare  mincr-al.s.  In  December,  the  Institute's  report 

D'cember.  1943.  the  Bank  paid  over  I  on  the  output  of  our  manufacturing  j  jp  (.j-jc  Untied  State.s,  will  seek  em-  taking.s  in  which  individuals  have  in- - - - -  :  said,  production  of  steel  was  reduced 

io  the  Treasury  of  the  Province  of  j  hidusiry  for  civilian  requirement.",,  j  pjaymenj  countries  offering  sound  vested  their  capital  and  their  brains  ^  11  O  T_T  T?  *■”  7,265,777  tons,  compared  with  Oc- 

Queh'c  an  amount  of  $1,467,686.87  ;  "rhls  output  ha-,  undoubtedly  been  |  gpcj  stable  political  conditioas.  with  t'>  insure  their  success.  It  is  not  the  liCOri.Oin.lSL  W0CS  JlTLOOCS  Jl  OI*  tober'.s  jaeak  output  of  7,819,061  tons, 
which,  with  p;-ev;oiis  instalments  paid  : ’•'^'tiuced  bv  labor  .shortage  and  lack  i  ^-eii  disciplined  labour,  conscious  not  Siatc  who  has  done  away  with  un-  v  !  - — 

'o."  the  Bank,  has  discharged  the  bal- !  f>*  raw  materials  from  the  amount  of  I  onlv  of  its  rights  but  also  of  its  social  employment;  this  has  been  brought  A  £.  WJ  T'N  J  Ruin  OiiA'niiiire 

ance  of  payments  which  the  Bank  j  3..-.03  miliions  at  which  it  .stood  iu  responsibilitie.'.  Capital  will  no  doubt  ebouc  by  the  citizens  of  thi.s  country  rVItCr**  W  clU  LyCmcHlCl  i  ‘  '-'I”  ”'"!-’' 

had-a.ssumed  under  Statute  14,  Geo.  '  1939.  I  take  into  account  a  third  element.  "'Lo,  by  their  toil,  their  taxes  and  t  Jr  1  I.OM'i't*  For  November 

V.  Ch.  3.  The  Province  has  received  the  !  The  mining  of  base  metal',  the  dc- :  that  is  a  relativclv  better  return  on  ^Leir  subscriptions  to  public  loans.  - -  -  j  _ 

lull  amount  which  the  Bank  had  mand  for  which  ha.s  been  grcaiiv  I  troiiey  inve.stecl  policy  of  cheap  '  Lave  again  set  in  high  gear  the  econ-  Contrary  to  fear.s  of  copper  mine!  tons  at  ibe  beginning  of  the  La.'l  •  h  G  •  h' 


pi’actically  reached  the  vanishing  j  mining  feldspar  from  the  pegmatite  rnill  strikes  in  December  and  coal 
looint.  i  dikes  on  the  property  which  are  also  fitrikc.s  earlier  in  the  year. 

"The  net  result  of  our  strenuous  i  said  to  contain  rare  mincr-als.  Iji  December,  the  Institute's  report 


tf'  pay,  mic 


thus  Law,  to  enable  the  Province  to  many  experienc'd  minor.:  ilial  ihe  j  to  ea'"  pulolic  financing,  but  it  sho'.ild  '  "‘‘'s  working  in  low  gear. 

co:'iSii-.,u-.,c  a  .'inking  fund  for  the  re-  gold  mine.s  have  had  to  reduce  ihcir  I  no.:  be  mainiaiiicd  over-iong  if  we  ,  - 

d'mpticn  on  Is:  March.  1964,  of  $15,-  siof/,'.  The  production  of  gold  has  ‘  'uelicvc  that  this  counirv  Is  still  in  v..  Wm. 

(.*90.000  of  bends  r.f  t'ne  P  •nviiTr'rt  I  /rff  I  4,.,.-.: _  _ i  ^  I  a  N  O  I  OSt  Will  J^ITC  otilC^ 


(iemptien  on  Is:  March.  1964,  of  $15,-  i  siaff.'.  Tiie  production  of  gold  has  ‘  'uelicvc  that  :his  country  Is  still  in 
(.*00.000  cf  Ixinds  cf  the  Province  ceded  I  lallcn  off  coiwiderably  in  ilie  couns';  j  need  cf  lorcign  capital  to  foster  th' 
.-.lid  traiiifc'.TCd  to  the  Bank  in  1924.  (  of  the  past  year.  Canada,  which  holds  c'cvclop.'nciii  of  its  resources. 

In  pursuance  of  undcr.standing.s  |  tir.st  plac'  among':  coiin:ric.s  e.xport-  „„„  vaticvai 


In  pursuance  ot  unc!or.3lanciin?..s  [  lirst  piac':'  counivic.v  export-  ' 

between  the  chai  tcrod  bank',  wiih  a  ;  ing  mineral.';  and  base  irietal.',  will  j 
v;c,w  to  coping  witn  the  difl;cul:ic.s  ^  have  c.S'-abli."iicd  in  1943  a  nev  record, 
of  .securing  the  nccc-isary  staff,  the  |  Although  staiisiics  relating  :o  '.i.e 


THE  NATIONALIZATION  OI 
B.A.VKS 


o.  s,.cur;ug  ,r.c^  necessary  staif.  the  |  Although  statistics  relating  :o  '.i.e  i  The  much  publicized  pi'oject  of  na- 
■Baiik  has  clo.sed,  during  the  last  fl,-  j  min.ng  md'a'ti'y  are  not  published  I  tionalizing  the  chartered  banks  ol 
(al  year.  fiVC  branche.''.  at  the  fo!loi\-  ^  dining  the  war,  e.-,tima:;e.s  would  in-  !  Canada  ha.s  become  tiic  .subject  matter 

ing  Doift  .ar,  4H00  Nonc-Oamc  .^t.  j  difa‘e  rhat  Canada  lia.s  fira'avdcd  to  '  of  poliric.el  conTovci's.v,  and  I  elo  not 

’>Vc.'i,  Monfcal:  at  Buckingham  .and  j  tiie  Unit'd  N.i'..ions  95  per  c'lit  of  .  pi'9P0.sc  lo  dwc.I  at  length  on  this 

Perron.  Province  of  Queb'c:  at  Ma.\'-  ;  th'ir  rcq.iircmrni.s  of  nicltcl.  20  per  !  cir.csiicn.  Suffice  it  to  state  that  those 

s  ,ilc,  :n  the  Province  of  Onturio;  and  cent  of  thcir  zinc.  12'-  per  tent  of  j  who  cherish  the  idea  that  a  etatc- 
.'■  Graicihourg.  Ss.-kdiclicwau.  Addi- .  rljeir  copper,  15  per  cent  of  their  i  oumcd  and  administered  bank  would 
:;onalI.v.  foiirtc'n  brandies  were  con-  |  lead  75  iier  cent  of  ihrir  arbesiosZ'.an  monev  to  all  and  sundry  at 


I  will  be  of  orders,  with  sound  under-  ’”Lc  net  re.sult  of  our  .strenuous  ;  said  to  contain  rare  mincr-ais.  I,i  December,  the  Institute's  report 

taking.s  in  which  individuals  have  in- - - - -  :  said,  production  of  steel  was  reduced 

vested  their  capital  and  their  brains  ♦  .i  11  O  TT  T7  *■'’  '^•265,777  tons,  compared  with  Oe- 

to  insure  their  success.  It  is  not  the  1^0011.01X1181  OCCS  JlJLOOCS  i  OI*  tober'.s  jaeak  output  of  7,819,061  ton.s. 
State  who  ha.s  done  away  with  un-  v  '  - — 

xmi  Ss  SS  After- War  CoDoer  Demand  ; 

who,  bv  :lielr  toil,  melr  taxe.'  and  V'dl.  ^  l.ow,.,-  For  Novcnibcr 

their  subscriptions  to  public  loans.  - -  -  - 

have  again  set  in  high  gear  the  ccon-  Contrary  to  fear.s  of  copper  mine  tons  at,  (be  beginning  of  the  ^ 

omic  m.achine  which,  'oefore  the  war,  sharehblders  regarding  po.st  wa'  "3"  500,000  metric  ions  in  Operation.s  in  the  Canadian  cotloii 

was  working  in  low  gear.  orosoecls  the  London  "Fco’iom''*”  ^  mcdcra.ey  lowei 

_  prospects,  tne  London  f.co  iom.s.  The  Copper  Development  Astsocia-  scale  during  December,  bale  openings 

e.xpresses  (he  view  that  ir.  i.s  'o;.  formed  icn  years  ago  by  lead-  at  34.424  comparing  with  38,939  in 

No  Post  War  Ure  Sales  no  mean.?  impossible  that  within  a  ing  Empire  producers  to  stimulai'  November.  This  apparently,  :s  a 

YL'  »•  r»  I  1  comparatively  short  period  after  the  the  use  of  copper,  has  recommend 'd  seasonal  trend,  however,  as  a  Novem- 
wariinie  J  rotllicis  .^^-orld  consumption  of  copper  that,  in  view  of  the  large  increase  i;i  bcr-lo-pccember  decline  was  cxpori- 

-  will  reach  or  even  exceed  thre*>  wartime  output  and  the  pro.spect  of  enced  in  each  of  the  years  19.19, 

Canadian  war  materials  -  not  re-  million  metric  tons,  especially  if  competition  from  other  metals  aiul  1941  and  1942,  while  the  index  re¬ 
quired  by  the  government  will  not  copper  producers  succeed  in  keep-  plastics,  the  industry  will  requu'  mained  unchanged  in  1940.  In  com- 

nc  sacrificed  on  a  ‘Tire  .'ale”  oasis,  ing  their  prices  on  a  compctiiive  the  backing  of  all  po.'.siblo  lesearcli  parison  with  a  year  ago.  there  v  a.s 

if  was  emphasized  'oy  J.  B.  Carswell,  basis.  "As  the  production  of  topper  and  development.  Rapid  expansion  «  sizeable  reduction,  actual  bale 


the  t'’.'m.s  of  1  ciimuiated  bv  fhc  war.  calls  fo;  so  '  money  i'l  -ic.-irable  during  t'ne  war  i '’tnic  m.achine  which,  'oefore  the  war,  Lsharehblders  regarding  po.st  wa'  "  a"  500,000  metric 


prospects,  the  London  "Econo.mist’’ 
p.xpresses  (he  view  that  ir.  i.s  b;. 


The  Copper  Development  Associa¬ 
tion  formed  icn  years  ago  by  Icad- 


>St  war  Uire  Sales  no  mean.?  impossible  that  within  a  ing  Empire  producers  to  stimulai' 

(if  W-irti  P  I  .1-  comparatively  short  period  after  the  the  use  ot  copper,  has  recommend  'd 

wailinie  j  rotlliels  g,.^  world  consumption  of  copper  that,  in  view  of  the  large  increase  i;i 


to  all  and  sundry  at  elected  secretary-general,  and  a  consumption  coincides  with  nrobablc  are  most  important. 


■.o.,an.5,  roii.tc  n  P.anc.irs  were  con-  I  .cod  pc;-  cent  of  ihrir  arbes: os  '  k an  money  to  all  and  sundry  at  was  elect'd  secretary-general,  and  a  consumption  coincides  with  nrobablc  are  mo.si  important.  half-days  or  holid.ay.s,  daily  average 

into  agi-ncies,  and  ten  agen- ,  and  40  i>e;-  cent  of  tbci.-  ilii.nmnim.  rat'.s  much  lower  than  thof.e  now  ;;f.,^pral  manager  will  be  appointed  productive  capacity  of  the  tndu.str."  Hitherto  in  peace  electrical  in-  opening  of  1,110  balr.s  compare.s 

CiCs  were  clcscd.  The  National  Can-  The  ouiput  of  coal  has  had  a  .set-  pixvailmg  are  labouring  under  a  dc-  ia,er  "The  policy  for  disposal  of  at  the  end  of  the  war.  This  would  duslrics  have  ab.'.orbed  the  greater  "'ilh  1.162.2  bale.s  daily  in  November, 

aaiaii  Bank  now  operates  514  offices,  back  due  to  strikes  in  a  number  of  i  lusion.  A  glance  at  the  forms  for  in-  surplusr.s  after  the  war  will  be  one  represent  an  increase  of  .300,000  part  of  supplies,  but  during  the  1,256  a  year  ago. 

o'  which  200  arc  regular  branches  tollieric.-.  come  tax  return.',  article.'  36  and  39,  of  compromise  between  the  nccc.s-  metric  tons  or  more  over  the  produc-  inter-war  period  the  transport  in-  For  the  fuT  .vear  Canadian  mills 

and  314  are  agcncic.s.  The  building  trades,  which  had  will  convince  the  doubters  that  the  ...ity  of  maintaining  full  employment,  live  capacity  of  the  world  s  pr’-  dustric.',  especially  automobile.^.  .•  nd  opened  440,850  .300- lb.  bales,  as  com 

The  oifficultics  assignable  to  pres-  manifested  great  activity  in  1940  and  Government  dors  not  hesitate  to  sti-  and  the  right  of  the;  taxpayers  to  see  dueers  at  the  beginning  of  the  war.  he  building  trade  increase!  cor.-  pared  with  ,304.091  bales  in  1942,  a  _ 

etit.  conditions,  to  which  should  be  1241,  due  to  the  v.ts;,  mililary  estab-  pula.c  a  rate  of  interest  of  8  per  cen'v  uiat  valuable  material,  bought  with  Prewar  capacity  of  2,500,000  metre  sumption  rapidly.  Thc.se  o.id  otbe.'  rrduc  ion  of  12.GT.  Th.'  ycai'.s  hale 

added  the  voluntary  cooperation  lishnients  then  under  construction,  per  annum  on  deferred  payments  or  good  hard  Canadian  dollars  doe.s  not  tons  compared  with  1,500,000  ton.-,  smaller  new  outlets  offer  .scope  fo;  openings  were,  in  fact,  the  smailesi 

vhich  the  Bank  has  extended  to  the  witne,'.sed  in  the  last  two  yeans  a  on  balances  of  income  taxes.  go  to  w'aste,"  said  Mr.  CarawelL  at  the  end  of  the  last  war,  1,000,000  further  expansion.  since  1939’s  340,900  hales. 


and  314  are  agencies. 
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LABOR  SHORTAGE 

CURTAILS  MINERAL  Westerr 

DD ATlIir'TIAItf  N  C  imperial  Oil,  Limited,  annoui 
1  I\vl/U  V  I  Ivll  O*  location  for  another  wildcat  on 


Western  Oil  News 


Un  News  I^ASHINGTON EASES! CARIBOO  EXPECTS  oLe.ry  M.i,riicco.  ■.  ufc-yppii  i 
^  MINE  REGULATIONS  INCREASED  STAFF  "l.l!'*" 

_ _ _  _  _  has  converted  another  aroap  of  |1  I  I  C 

„  . .  r»  .  o  1  ¥_  claims  comprising  part  of  iUs  exten-  w  I  k  V 

ObUliu  GcMid  Results  Sitiallct*  Gold  Operations  Being  j  Ouarlerly  Report  Suggests  Iw*  holdings  in  Northwestern  quj- 

llnnuldn  nrill  Hnlo  Permitted  To  Resutne  Work  |  provement  in  Labor  Situ-  bec  into  cash  and  a  substantial  m-  Stocks Revoltios 

_  On  Limited  Scale.  '  ation  at  Mine  icrest  in  a  company  to  be  formed,  i 

T'ncnn'n  —  Pi-e<iideni  T  W  Mac  _  _  property  involved  in  the  deal  ^ 

Dowell  W  Donalda  Mines,  Limited,  New  York  -  Indications  are  that  a  7  Voa-?  n°'-^of  CllftOll  C.  CfOSS 

=,-,a  Cf.vvor.  Trnnn  minr.  ninnnper  m,  .  I  quarter  (cndcd  Octobor  31 ),  of  1945,  hCr  of  Beauchastc]  Township,  astride  .  _  . 

for  the  ponimnv  rcnorl  tha‘  th»  No  ' authorities  m  Washington  arc  i  a  slight  improvement  in  the  labor  the  Duprat  Township  line.  Purchas-  &  Co.  (Quebec)  Limited 
3  diamond-drillhole  had  cut  a  mhi-r-  ^“‘“2  ^roup  of  mining  and  pro-  M05  Pad  St.,  MMtratf 

alized  nuariz  vein  carrying  go’d  October,  1942,  prohibiting  the  mining  hope  that  the  government  will  soon  fcesional  men  who  arc  preparing  "HArbsur  1192 

vnhies.  of  better  than  commercial  of  gold  in  mines  oroduclna  onlv  th.at  I  p  ans  for  a  diamond  drilling  cam-  ^ 

o  tvirith  T’ho  i  <  *  .  .  lOF  uiTclcrground  work,*  R.  R.  Rosp.  ixTign  anci  the  consideration  was  a 

hoi"  intcr.sectcd  a  fractured  zone  managing  director,  informs  share-  ca.sh  payment  of  approximately  $5.-  it — riTr-j-r [.--.-r,. ,  v, 

about  1  200  feel  ea't  of  the  north-  Board. recently  has  per-  holders  in  a  quarterly  report  of  000  and  500.C00  shares  in  a  company  been  done  on  a  large  gold  bearing 

Fur.hcr  drillin"  is  \o  be  carried  producers,  to  resume  op-  j  As  at  December  31.  194.3.  the  com-  Tlie  claims  arc  old  stakings  and  Th^  sale  of  its  Beauchastel-Duprat 

out  to  determine  the  strike  dip.  instances  where  j  pnny  had  appro.ximalcly  150  men  on  have  been  a  part  of  the  Ol,eary  Mai-  property  marks  the  28ih  property 

true  width  and  th^  average  grade  of  ''’®rkers  were  Involv'cdJ  its  paj^oll.  During  the  quarter  artic  holding.?  smcc  1927.  Sonic  .stir-  deal  in  which  O'Leary  Malarllc  has 

this  vein.  Instiuctions  ^iave  been  been  allowed  full  i  ended  Octcl^r  31.  1913,  bullion  pro-  face  trenching  and  a  considerable  been  involved.  Its  property  holdings 

given  for  a  second  drill  to  be  plaecil  ^  p.oduction.  So  far,  however,  ,  duction  conimucd  to  declmc.  amount-  fcolage  of  diamond  drilling  have  m  Quebec  remain  extensive. 


More  Claims  Sold  By 

O'Leary  Malarlir  Co.  j 


|aD AnITr'jIAN  M  V  Imperial  Oil,  Limited,  announces 
1  I  Ivll  O*  location  for  another  wildcat  on  the 

reservations  geologized  and  scismo- 
graphed  in  1943.  Tlic  new  test,  Im- 
Hcavy  Enlistments  Have  Ef-  pcriai-scope  No.  i  win  bo  drilled 


feet  on  Output  of  Essen-  ^hout  five  miles  south  of  the  railway  Toronto  -  President  T.  W.  Mac-  -  j  ^  _  ..nuring  the  third 

lial  PrnHiicio  point  of  Scopc,  and  eight  miles  Dowell  of  Donalda  Mines,  Limited,  New  York  Indications  are  that  ,  .  u  ®o, ,  ^ ,  Vo." 

tial  1  roquets  southwest  of  Imperial-Armelgra  No.  and  Stewart  Troop,  mine  manager  the  authorities  in  Washington  arc  I 

1  well,  completed  with  a  productive  for  the  company,  report  that  ths  No.  _  ...  icenn^  i,,  i  a.*!  "ft  #  in  tn-  la 

WIDE  SEARCH  FOR  OIL  potential  of  around  lO  baiwels  dally.  3  diamond-drill  hole  had  cut  a  miner-  up  a  bit  on  the  order  issued  in  l-iiunt  on  look  place  and  there  i; 

2!^  imperial  Oil  will  al.^o  drill  a  well  alized  quariz  vein  carrying  go’d  October.  1942,  prohibiting  the  mining  |  ^  Uiat  th^  gover^^^^^ 

Halifax.  —  In  a  statement  re-  in  the  Erickson  Coulee  Area,  north  values,  of  better  than  commercial  Sold  in  mines  producing  only  that  |  ? 

vinwing  mining  operations  in  Nova  of  the  Alberta-Montana  border.  grade,  over  a  substantial  width.  The  metal.  It  is  reported  that  the  War  j  manaeine'’  director  kiforms  sharo- 

Scolii  for  the  past  year,  Hon.  L.  D.  +  hole  intersected  a  fractured  Production  Board. recently  has  per- I  iToS  fn  a  n 

Currie.  Minister  of  Mines,  states  that  tIic  New  Ranchmen’s  well,  High  fPel  oa.?t  of  mitted  seventy  gold  mines,  all  small  I  Cariboo  Gold  Quartz  Minin'- 

heavy  enlistments  in  the  Armed  Rjycr  area.  Alberta,  has  started  cor-  or  fair-sized  producers,  to  resume  op-  I  As  at  December  31.  1943.  the  com- 

Forcea  by  employees  of  the  mining  7,670  foot  at  the  top  of  the  ,  T,  .7i,o  hi,  c''«f'onS'  I»  some  instances  where  j  pany  had  approximalelv  150  men  on 

industry  in  this  province  have  caased  Dalhousic  formation.  The  shale  is  .7 ,,^''’'7 »  fow  workers  were  Uivolvcd.  its  payroll.  During  ‘ihe  quarter 

A  rece.ssIon  in  the  production  of  the  ja id  to  be  heavilv  saturated  and  alive  f[uo  "'dih  and  tho  average  grade  01  mines  have  been  allowed  full  ended  Octeber  31.  1913,  bullion  pro¬ 
essential  materials,  such  a.s  coal,  .sail  ^.i„,  The  Fcrnlc  formation  at  V;  .77rT’"  V  production.  So  far.  however,  duction  conlinucd  to  declmc.  amount- 

and  others  required  to  keep  Indus-  7  073  good  saturation,  2  'hi  n^n^Hn  Vo  P'oeiucers  have  ing  to  .'5111.981  compared  with  .M22,- 

try  rolling  on  a  wartime  basis.  officials  expre.-'s  belief  the  well  7’  fV  properly  to  carry ,  granted  permission  to  resume  412  and  15221. 37U  in  the  Ju'V  <7id 

lncr?tsf7hoTn"VS  lh7  U  commercial.  Drilling  will  resume  24  claims  ad-  PfodPction.  ''7’- 

year  in  prosf^cting  *^407  Strategic  +  <•  +  northeast. ,[  Apparently,  the  present  pohey  of  compared 

war  minerals  lias  continued  during  mm-nri-  Vallev  cas"  side  lime  test  ^n  addit:on  to  Mr.  MacDowell,  direc- 1  he  government  is  to  allow  gold  mm-  pj.ppp£})o„  nuarlcr  and  an  oner 
1943  not  onlv  bv  tlie  individual  nros  Tuinci  Valle.v  casu  side  lime  ic.sD  include  Hector  Aulhier,  who  is  mR  companies  to  resume  operations  V V,,!  ,V  7-,  P 

©ietorbut  also  bi7omcof  the  foro-  Northend  Petralcum.s  No.  1  has  en-  ^  director  of  Sigma  Minos,  and !  when  there  i.s  avaUablC,  ’'free-  man-  f  ^^V.OGT  in  the  April 

Sms!  minin,-  f-ninnanies  Th"  Prn.  ‘i'fadison  llmestonc  s.c-  r|,_  H'lgginsoii,  a  director  Of  Wcst  1  POWcr.  but  the  companies  cannot  rc-  !  V.l.P’"  ^  P'’loher 


Permitted  To  Resume  Work 
On  Limited  Scale. 

New  York  Indications  are  that 


provement  in  Labor  Situ¬ 
ation  at  Mine 


r _ _ _ _ _ ^1  ITIlllU  liuuuuriliviiu  '  llivuunuiil/  Uinil  OLeary  Malartic  Mines.  Limited.] 

imperial  Oil.  Limited,  announces - -  - 

ro^frv'non'  ObUiiu  GcMid  Rcsults  Smaller  Gold  Operations  Being  i  Quarterly  Report  Suggests  Im-  foldings  m  Northwestern  Que- 

Sh“ri«  Uonnlda  Drill  Hole  Ccrmlltcd  To  Resume  Work  j  provement  m  Ubor  Silo-  c«  and  a  ^ 

pcriai-scope  No.  1  will  bo  drilled  -  On  Limited  Scale.  ation  at  Mine  Tiic‘2mnpr‘277.„?2H  i  ^ 

St  Z"  Sro%!"7^d"'eSht''S  DowJrS  DoSf  Sinis,  UnSd*.  New  York  -"^tlons  are  that  |  ^  f  19r  t  of  Bcaucl"  t'cl  ^^wn^rLrid; 

rieTfom^Dl4TSh\'^^^^^^^^  ?7r^hTZ2n^rT2r7‘th2T75-o'■  authorities  in  Washington  arc  ,  ^  imp, ovment  in  the  labo^  tl^  Duprat  Towa-hip  liiV.  Purchas- 

ioteniial  of  iLnd  10  baiwels  dally.  .3  dilLnd-drill  hole  had  Jut  a  mirier-'  ''  hon"7?'\  'tT’'"  'ni''''  ‘v  f--*ionar  m-?’’  «[ 

in  Th7Slc?s«„  ecu'™  SS.  north  tlitaort’”?  better  'ban  c'.m'n.o.el.al  ot  gold  In  n,l„ea  producing  only  that  I  S'"  '71  ",,,“"’'“’,1 


southwest  of  Imperial-Armelgra  No.  and  Stewart  Troop,  mine  manager  the  authorities  in  Washington  arc 


V  Vu  :  VfRi  77,  nV  north-  u.  in  a  quart^^^^^  report  of  000  and  500.C00  s 

.states  that  -me  New  Ranchmen's  well,  High  V V,  %  JnH,  vrVJ^  mitted  seventy  gold  mines,  all  small  Cariboo  Gold  Quartz  Mining.  to  be  formed 

10  Armed  Rjycr  area.  Alberta,  has  started  cor-  her  drilling  7  m  b7  carried  i’’  producers,  to  resume  op-  I  As  at  December  31.  1943.  the  com-  Tlie  claims  ar 


Th«  statement -says:  ‘Tho  marked  commercial.  Drilling  will  resume 
Increase  shown  during  the  previous 

year  in  prospecting  for  strategic  ‘  ’  +  .j.  + 

war  minerals  lias  continued  during 


year  iii  prospecimg  ioi  s.raiegic  4 

vvar  minerals  lias  continued  during  lime  tc.st 

194.  not  only  by  the  individual  pros-  j^^rthend  Petroleum.?  No.  1  has  en- 


MINING  MARKET  RECORD 

Tranpactions  on  tOROSTO  STOtH  CXCHANQK 


t-rntial  oil  zone,  and  is  now  perfor-  Con.'^ulting  geoIopisL  i.s  TI.  M.  But-  xhc  Canadian 


most  mining  companies.  The  Pro-  ..  o,ivpfni  irvim  nf  rarh  no-  ’  ^^Sgnison,  a  airccior  or  wese  powci 

vincial  Govcrnmcnl,  two  years  ago.  V”V  V  V  l.n2  7  oerfor-  SU=cce  Gold  Mines.  crult 

o/ferctl  encouragement  in  this  field  ..V  for  a  tc^rof^a  ^o-  ^on.nilting  geologist  is  IT.  M.  But-  The 

of  endeavour  by  Ihe  ennclmcnl  of  V’’ ®  ,  ,  V  roV -mLc  f^^^  tertieW.  formerly  chief  gcologi.st  for  taken 

new  legislation  whereby  the  pros-  ‘’V  f vf  r  2n  Noranda  Mines.  tional 

pector  Vas  enabled  to  secure  the  - 

maximum  area  of  ground  in  a  pro.?-  ^r'j205G  f«?  The  top^  Mad^n  sec-  OriHins  Al  Prcsroii  '  'mms, 

Kcllug  llcvn*  ul  .  minimum  a.  “’’rtmTi  vu.  ^  l„,cv,v.p,»  Np„.  Orc  ift.'S 


itone  sec-  .j,  H'lgginson,  a  director  of  West  1  power,  but  the  companies  cannot  rc-  !  Odoher 

each  PO'  Ma’artic  and  Slscce  Gold  Mines.  I  crult  workers.  ieVViiVM'*'*  compared  with 


initial  oil  zone  in  the  Blairmorc  for¬ 
mation.  between  8.220  and  0,31.3  feel. 
The  well  was  drilled  to  total  depth 


Noranda  Mines. 


I  847.159  th;  previous  quarter  .and  a  A’rir-ma,. 
government  also  has  ,57.240  pi-ofii  in  tlv  first  quarter.  a^V'  n V  ' 
funiLsh  mines  add,-  Working  eapioi  as  at  October  31.  2,VV  ,  ' 


riu'ces^.h2^moif'in2ort2'rmine^^^^  3  870  feet  in  24  hour.?,  anal.vsis  show-  Toronto  -  W.  H.  Bouck.  pre.sidcnt  1 IV:":  WW, . ‘V.  ''  V  « 

to  £  provtoS  h«  ’htodi™,; -  llto  »«0  tort  o,  "tort,  on  tort  rt  "to  Of  ITrutou  E.,1.  Douio  Mlnoa  , oporto  "pV  ,7”'" 

Tipd  hv  iran^norlalion  i)robl''m<  column,  with  traces  of  oil  immcdiaiO-  that  two  or  three  intcrficctions  of  ore  .  ^ i  /?[  • 

f,lr  JJtoW  to  Wow.  .vua  Ulm-tol  5,000  frrt  of.  h,,c  broi,  rrtiurrh  1„  .  th;  brill  hoto  f '“""rtV""  ,7' ”  "".v  cto  rto.l  m„. 


tested  during  the  lioliday.  Fluid  rose 
5  870  feet  in  24  hour.?,  anal.vsis  shoW- 


Uriliiii^  .Al  Presron 

Inlerscrls  IVew  Ore 


ttonal  labor  where  they  have  not  suf- !  in i;-..  .amcun'i2 ‘to  '  .'5421  010  com-  ’^^J'^eai.s  ,  . 
ficient  manpower  to  continue  opera-  |  pored  with  .<426.42-,  at  the  hrdmvng  ’  ’ 

lions.  Early  thi.s  week,  the  director  '  of  the  companVs  fiscal  year  Ain^-^fce  . 

ot  tho  National  Selective  Service  of!  nullion  production  for  the  ten  V,' 

the  EKmiinlon  stated  that  the  a:;.sign- '  months  ceded  Novemb-’r  30.  1913.  a  Vie  ^  ' 


ironto  -  W.  H.  Bouck.  pre.sident  ™  Kegamac  .  . 

'rc.slon  East  Dome  Mines  reports  V'V.i  e  i^^rn  i  !i  "  are  milled  and  c.xploratlon  foot.agc  in  Rankfield  .  . 

tvixa  or  three  intersections  of  ore  So  m  '’‘V''’'  ""  VV o  • Metals 

..  .  A  lurtner  increo'-e  m  .T.ild  ei-eHne!  e,,  monrl  Hr  i-ir.  o.  .."..r  r-H  r..,,  _  _ 


labor  .shortage  and 


althougli  Ihe  output  may  be  on<?  •‘•all  water  comprising  the  balance  of  p,^  oiit,  to  the  north  at  the  12ih  level  j  j|.jp 

jnillion  tons  le.ss  th.an  that  of  la.s'u  the  column  tmiddle  and  lower  .sec-  a*,  property  of  company.  Thi.s  new  i 


in  both  the  United  State.?  and  Can¬ 
ada  thus  may  be  expected  this  year. 


year,  it  is  producing  almoft  .as  inucli  tion.s  also  .showed  water,, 
coal  as  during  normal  time.?."  *>  + 

The  statement  continues  that  “In  Imperial-Grassy  Lake 


L'orkcrain  TK  Slarl 


Rear  Exp).  . 
Beattie  Gold 


.Sales 

High 

Low  Tue.wlay  Change 

High 

.3,900 

.18 

.16'= 

.18 

-1  1 

.21 

1,716 

6.30 

6..30 

6.;30 

■  '25 

7.10 

6  500 

.62 

.60 

.60 

-  3 

.68 

Og.T.'iO 

.18 

.15 

,1.3’  = 

.33 

137..300 

.33 

45 

.19 

:-  5 

ieo 

2.000 

.05 

.04’  = 

or, 

'  1 

05  '4 

61,525 

.10'  = 

(19 

.10 

1 

.14 

14..3.S<1 

3.10 

3.25 

3.30 

5 

3..30 

1 1..3O0 

.16 

.i;>’, 

.16 

-to  .3 

IP's 

12,800 

.15 

.1  1 

.1.3 

•  •  ■  • 

.19 '4 

•■1..50'1 

.41 

.40’  = 

.U)'4 

.17’!. 

.38.700 

.11 

.36 

.11 

2 'A 

.19’: 

37  .36.7 

1.94 

1.T6 

1.94 

to  14  * 

1.94 

ore  is  thought  to  be  re.spon.slble  for 
recent  market  activity  in  the  coin- 


The  statement  continues  that  “111-  Iinpcrial-Qrassy  Lake  No.  1  has  pany's  stock.  j  OptlOHS  dfld  UHCiCr-^ 

tensive  and  quietly  conducird  efforts  cored  into  the  Madu^on  limestone  at  Both  the  12th  and  131h  levels  have  j  WritinSS  i 

bv  Ihe  Department  of  Mines  have  3  jos  fjet  and  ha.s  been  bottomed  IG  been  responding  rather  well  to  dc-  ;  ®  ! 

succeeded  in  interesting  three  large  f7t  j„  uip  lime  at  3,121  feet,  making  vclopment,  it  is  stated,  witli  the  wes-  |  '  - - - - 

oil  companies  in  beginning  active  rig  repairs  pending  test.  Tlie  lime-  tern  section  al  the  I3th  level  looking  ]  ALLMETAL  MINES  LIMITED  — 

Investigations  and  cxccnsivc  drilling  rtone  cores  show  some  oil  satiira-  particularly  interesting.  By  Agreement  December  30,  1943  op- 

vithin  the  next  few  months  In  tlirce  tion.  Tlie  Taber  sand,  from  3.0.52  to  I  tioned  to  Alliance  Securities  1,000,- 

oeleeted  district.?  in  the  province...  3077  f;et,  was  cored,  with  indica-  Good  Gold  Sliowiilg  ;  000  shares  —  200,000  shares  at  .5c  per 

The  possible  presence  of  oil  in  Nova  pp.  particularly  favorable.  Tests  '  share;  100,000  shares  each  at  6c.  7c. 

Scotia  has  been  known  for  several  pf  bP  made,  however,  Glinflllll  I  roperlv  j  8c.  9c.  10c.  11.  12c  and  13c  per  share 

decades  but  the  reconnaissance,  fol-  jp  addition  to  tests  of  the  lime.  -  1  Payable  at  the  rate  of  25,000  share? 

lowed  by  detailed  studies  of  tlio-  Toronto  —  Officials  of  Gunflint  every  30  day.?.  Company  incorporated 

geological  features  and  geophysical  nn.-alue-Wil -at  Hill?  *No  I  at  last  ^ron  Mines  report  that  a  high-grade  December,  1943  (Ont'.i  auihorirerl 
prospecting  over  the  last  three  years,  *  H,.ini,-,.T  „i  mee  fret  Tlie  (told  find  has  been  made  on  the  Nuin-  capital  3.000.000  shares,  .$1,  par;  is- 

have  given  .strong  evidence  that  oil  .'‘‘'2:,,^  ;  7  p  p  no  ll-  b"''  8  property  of  company  in  the  sued  400,005. 

may  exist  in  the.se  areas.  ^7""'°’'  ^2,22  ia73  feet  Thunder  Bay  district,  west  of  Port  _ 

"Since  1941,  Dr.  W.  L,  Whilche.Td.  '-B  aas  making  b  ,  •  •  Arthur,  Six  s.imples  for  atr.say  gave  da-KFRP  AD  mismnr  rnATivn 

of  the  Massachusett.?  Instilut.';  of  4-  v  v  return.?  of  .5227.15.  $13.65.  70  cent.s  wmFq  TTMTTFn  A^7"7„toV  h  P 

Technology,  has  been  conducting  the  Latest  news  from  the  Vermilion  oil  jg  35,  517,50  and  $30.10.  Particularly  !  2  c!-,v„,„hp,.  o  iq4‘j'’2hmP  Ato’i’ 

Investigations  in  Inverness  County  field  in  Alberta  is  to  the  effect  that  pipagipp.  company  official.?  Ls  that  i  KWh"rn  <?"eo-itin  tP2iV  P 

for  Cape  Breton  Ga?  &  Petroleum  the  Vermilala  Nc.^.  1  and  5  wells  are  i  Secu.  ties  was  terminated 

Company.  In  this  work  he  ha.s  had  to  be  placed  on  the  pump  rignt  away,  ^,.p,.p  fpppjj  gijowed  no  free  gold,  2 

the  assistance  of  reports  covering  which  will  siitetantlally  increase  the  jeoked  lean,  yet  returned  high  value.'.  I  ni'n-,'’,  S?,*"  f 

work  done  by  Dr.  G.  W.  H.  Norman,  company's  production.  Three  of  the  -j-j.,;,  ^  Agi  cement  Decern - 

Ur.  Walter  Bell  and  Dr.  B.  R.  Mac-  company’s  five  wells  arc  already  on  3gP  but  a  contract  for  dia-  I  Company 

Kay  of  the  Federal  Department  of  production  and  in  the  thirty  days  niond-drilling  already  has  been  ar- !  ? *  ,7,.  , 

Mines  and  Resources,  and  by  J.  P.  ending  December  29,  Vermilata  No.  3  ranged,  and  this  work  is  to  get  start-  771  ® 

Messervey,  of  the  Department  of  veil  produced  and  sold  1.531  barrels  ed  a.s  quickly  as  possible.  Pnnnn 

Mines  in  Nova  Scotia.  " Phis  con-  of  oil,  an  average  of  some  50  barrels  Aside  from  tho  above  P’‘’ope’.’ty,  ! 

atilutes  the  first  intensive  attemp.  Gunflmt  hold?  a  group  of  claims  hi  ' 


'lopment,  it  is  stated.  wit)i  tlic  wes-  I  I  Kr^A,  ^*^^a  u,  Du*'aio  ahk. 

rn  section  al  the  I3th  level  looking  1  ALLMETAL  MINES  LIMITED  —  1 17  t  Aikwiii2  riivrc'tnr  Ir 

irticularly  interesting.  By  Agreement  December  30,  1943  op-  !  vTsriw'n  rch  t  ake  nn  a*rpcrnt  vtco  ' 

_ _ _ _  tioned  to  Alliance  S"cnritiP;;  1  nnn  Lake,  on  a  recent  visit  can.  M.ilartii 

I  uonra  10  Alliance  b-curities  1,000,-  r>..ot>ei-i.v.  Initial  drillinff  rnn- 


444  Toronto  ^  Official.?  of  .Gunflint  |  every  30  day.?^  Company  incorporated  j  Di-piing  1?  ako  to  start  on 

ralue-Wilcat  Hill,?  No.  I  at  last  authorized  ,  Red  Lake  property,  wl 


Arthur,  Six  s.amples  for  atrsay  gave 
return.?  of  .$227.15.  $13.65.  70  cents. 


of  the  Massachusett.?  insiiim,;  01  v  v  -»  return.?  of  .$227.15.  $13.65.  70  cents,  :  _ _ _  , 

Technology,  has  been  conducting  the  Latest  news  from  the  Vermilion  oil  55  35,  517., ,0  and  $30.10.  Particularly  !  TqA"  ^im,  Ato’!'  !  _ 

investigations  in  Inverness  County  field  in  Alberta  is  to  the  effect  that  pipasbip.  company  official.?  Ls  that  i  KWh"rn  .-itip  '  .mf  i’7  :  1  i  1  .  -v- 

for  Cape  Breton  Ga?  &  Petroleum  the  Vermilala  No.'.  1  and  5  wollj  are  values  I  g°Qj^^7r^2r‘l943  tota?  ”  51  non  !  Acquires  New  ^ 


Northern  Securities  was  terminated  i ' 
on  October  25,  1943.  a  total  of  51.000  ; 
shares  at  5c  per  share  having  been  ■ 
taken  down.  By  Agreement  Dccem-  ; 


-  .  uniij.  Gunflmt  hold?  U  (jruuiJ  Ul  tletUllS  Ul  Ineinnnn  cTioro; 

to  ascertam  whether  there  are  de-  j-eported  that  the  .Apex  (be  Shebandowan  district,  known  as  i.  .7, 

psits  of  oil  in  commercial  quant, tics  completed  a  couple  of  the  No.  2  group,  on  which  .surface  '  nrT-i  ■’ 

in  Nova  Scotia.  weeks  ago,  and  which  encountered  discoveries  of  gold  a'erc  made  for  a  ' 

Seven  Gypsum  Procluecrs  a  very  rich  oil  sand,  will  have  ihe  b^jf  along  a  contact  of  sedi-  ■  nnvuhi/ 


payable  by  October  30,  ' 


Stating  that  the  great  majoriiy  of  cement  P‘Ug  drilled  out  and  be  placed  mcnis  and 

gypsum  "produced  Tn  Camtda.7an-  on  test  next  Tuesday.  The  first  ce-  .showed  heavily  mineralized  rc’ph.v- I --  ^mhoUzT  000  000  '  to  7an 

nually,  is  obtained  from  the  exten-  ment  job  was  fauUy  and  the  wcil  ry  with  promismg  gold  indications.  7bares  $1  nar-'i'sued'l  051  i  during  the  next  six  n 

sive  beds  in  this  province,  the  Min-  had  lo  be  rcccmentcd.  .  ,  ,  ,  The  formation  is  typical  of  t’.ic  i  •  i  ,  -  ,  ,  .  j  j^^j^Qj^ta  earlier  rep 

istor  says  that  seven  compan'es  arc  Thi.?  is  the  well  which  L?  located  Little  Long  Lac  field,  and  prelimln-  ]  '  i  values  were  obtained 

engaged  in  quarrying  this  mineral  six  miles  southeast  of  tlic  main  Ver-  ary  results  warrant  further  explor- ;  HARPERS  MALARTIC  G  O  L  D  '  prc.sident  and  g< 

and  practically  all  of  it  is  exported  mllion  producing  section  and  which  ation.  This  property  also  has  a  high-  ,  MINES  LIMITED  —  By  Agreement  j  ot  Tungold.  aho  sper 
in  crude  form  to  points  along  the  oil  men  in  the  dustrict  believe  proved  grade  hcniatilc  deposit.  November  10,  1943  tvith  Clifton  C.  !  nod  fall  in  the  Herfc 


Atlantic  seaboard  of  the  United  a  large  extension  to  tho  Vermilion  A 
States  and  Canada.  The  normal  oil  pool,  or  indicated  an  entirely  new  the 


production  was  about  1,300,000  short  pool.  Whichever  is  the  case,  success-  range,  diamond-drilling  has  indicat-  ■  Noble,  the  latter  received  an  option  j  along 
tons  but,  due  to  the  shortage  of  ful  completion  of  this  well  is  con-  co  several  million  tons  of  bcncficlat-  on  1,500,000  shares  —  500,000  shares  I  and 


ships,  tho  production  for  1943  will  sjdcrcd  extremely  important, 
be  approximately  150.000  tons.  ...  .j,  ... 

of  Lmestone  and  cannar  Oils  Ls  continuing  its  ac- 
dolomitic  limestone  for  agr, cultural  ,3gram.  and  a  drilling 

purposes  has  increased  annually  end 
in  1943  the  demand  was  in  excess  of  tt,.  , 
tho  supply.  Some  33.000  tons  of  ^  '  ,  .  . 

dolomite  and  12.000  ton.?  of  silicia  Lethbddge  Herald  states,  in  a 

were  produced  in  1943  for  refiac- 


mg  iron  ore, 

ALJO  STARTS  DRILLING 


the  contact  north  of  the  lake 
that  his  company  during  th; 


payable  100,000  shares  monthly  com-  ;  pect  this  section. 

I  mencing  January,  1944.  Company  in-  |  Reports  from  the  area  promise 


reports  that  a  diamond  drill  cam- 1  thorized  capital  5,000,000  shares.  $1.  1  claims  have  been  optioned  and  stak- 


The  Lethbridge  Herald  states,  in  a  ing  geologist,  to  explore  good  indica- 
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Lshed  graindstone.s  arc  exported  lo  pump. 

the  Un'tcd  Stales.  The  one  on  test.  Dominion's  17,  is 

The  total  output  of  salt  at  Mala-  making  roughly  500  baiTCls  per  day 
gash  was  about  48,000  tons  in  1913  and  is  tho  largest  producer  in  Canada. 


9.500  feet  of  lateral  work. 

K.L.G.  PRODUCTION  UP 


j  200,000  shares  at  lOe  per  share  pay-  1X0  \^  oi'k  Plaillicil 
i  able  within  3  months;  100,000  sliarcs  |  gy  Slicldo 

,  each  at  12'ic  and  15c  per  share  pay-  • _ 


By  Sheldon  Larder  ^ 


Kirkland  Lake  Gold  1  ^  montlis;  200,000  shai'Cs  j 


obtaining  equipment  and  supplies  for 

go’d  mining.  Tho  number  of  mining  Cannar  Oils,  Limited,  engaged  in 
properties  has  been  reduced  to  two  development  cf  the  Vermilion  oil 
active  operators  while  the  oiher  field  on  the  central  Alberta  plains, 
have  ceased  operations  until  after  pumped  a  total  of  7, .561  bands  of 
the  war.”  crude  oil  durinii  November  th;  .i-nnic 


tho  year  before. 


2\D  I.-,S.  ROYALTY 


XT  .—to  at  McLeod  Cocksbiilt 

Toronto  —  No  work  is  planned  at  ^3^0. 

present  for  the  property  of  Sheldon  _ 

Larder  Mines,  adjoining  Kcir-Addl-  ..  ,  „ 

son  on  the  southwest,  and  further  ex- 
p'oration  likely  will  be  deferred  until  .  . 

government  restrictions  arc  lifted  on  p  .  . 

new  gold  development  and  general  AlcLcllan  .... 
mining  conditions  impro’.’c.  McVlttie . 


Wciicligo  Profils  lip 

On  Lower  KeroAcrv 


barrcLs  was  prcduccd.  C.snnar  No.  19.  ty  income  .since  acqui.sition  amountrrl  I  mencing  January’  15.  1944  and  90.000  !  .ron.  Noranda  and  Anglo-Hii.-onian  .\orgold  .  .  .  .  . 

with  lofai  oulpiu  of  728  barrel.?,  wa.s  I’o  .$79,168  to  October  ;:1.  1913  and  |  .-Imres  al  12'-jc  per  share  payable  by  I  were  identified  with  early  financing  \ormetal . 

a  new  aaduion  to  th;  h.st  of  Cannar  the  ir-crve  for  dc[)k'tion  totalled  i  July  1.5.  1944.  Company  incorporated  1  and  just  under  half  tho  authorized  sjovtli  Can . 

producer.?  tn  the  monlli  of  No\ ember.  .?;21.T7I  lo  th"  same  date.  During  ^  July,  1938  (Out.)  aiitliorized  capital  3,000.000  share  capital  remains  in  the  o'Brien . 


Toronto  —  Wendieo  Gold  Mines  ;xr,  1  n  •  .1 . ,  .  .  u.  •  c  u.iu  u.mc.  uuniig  jnly,  1938  (Out.)  aitllionzert  capital  1  3,000.000  snare  capital  rcinaui.?  lo  it.-  o  Brien  .  .  .  . 

Limited  reoorls  rc'-overv  of  $344 ’’97  ^  7  tha-  montli.  however  Orinher  the  corporation  had  a  gros.s  -  3,500.000  shaiTS,  $1.  par;  ksued  1.-  t’-Casury  to  take  care  of  any  new  dc-  OmCga . 

froTl4  754Toi  mrn^  v-a.s  Cannar  No.  8  ivh.ch  wa.s  pumped  royalty  income  of  ,$601,  while  the  ac- ,  340,000.  velopmcnt  program.  Pamour  .  .  .  . 

1  '7,  ■"  ^'^'1  &<'Ptembcr  and  Oelobcr,  but  not  cumiilnted  royally,  income  for  1913  1  _ _ _ _ _ _ _ _ _ _ _ _ —  Pandora  Cad  . 

ended  April  30,  19.3.  rins  compared  j,,  late.-i  month  of  record  I  amounted  to  .$9,831.  !  ^  ^  Z  T  ,  ,  .  *  pmdmien  Mai 


from  14.754  tons  milled  in  the  year 
ended  April  30,  1943.  This  compared 
with  $461,004  year  previous. 

Net  profit  wa.s  .$27,229  compared 
With  $461,004  year  previoiLs. 

Net  profit  was  $27,229  com¬ 
pared  with  $16,887.  Provision  for  Do¬ 
minion  and  provincial  taxes  was  .$13,- 
600  against  $7,500. 

Wekusko  Consolidated 

New  Manitoba  Company 


Crude  Oil  Production 


'Supplied  l)y  Parkinson,  Joncas  &,  Co,  LimUect) 

LMTEO  STATE.S 


Platinum  Metals  Subject  To  i:; 
Increased  Demand  Last  Year  s 


Jan.  1 
Crude  Oil 

Total  Daily  Average  U.  S  4, ."53,1 1*0  BbLs, 
Same  Week  Last  5'car....  3.869,855  Bbis 


LMTEO  STATE.S 

Week  Ending 
Jan.  1  Dec.  2.5 

Crude  Oil  Crude  Oil 


palladium  and  ruUicnium.  Charles  tingency  arise. 


Prop.  Mines 
Queenston  . 


Winnipeg— Announcement  is  made  game  Week  Last  5'car. 
of  another  new  mining  cxploraticn 

and  development  company  in  Mani-  incrcn.-e  over  Last  Ye.a 
toba  field.  Most  recent  addition  lo 


4.361,640  B’o's 


4SS.2S5  Bbls. 


aaluc  of  $1  per  .share. 


SIGMA  OUTPUT  OFF 


,  .  .  Week  Ending  December  27,  1943. 

Bigma  Mines  fQueboc,  Limited,  re-  Week  Ending  December  20  194.3.. 

;/xf*tc  rT0r*AmKot«  iAii  nf  ”  * 


ports  December  gross  production  of  -  . 

$191,675  from  25,600  tans  of  ore  milled.  j-)fl,lv  Average  Increase . 

This  compared  with  $187,473  for  No- 

yember  snd  $261.3 16  for  December,  Daily  Average  Production  Same  Week  Uast  Year . 

)r42. 


Deer 

easo 

^5. 

6,500 

Bhlo. 

L.502 

,227.625 

Bbl.?. 

1,419 

,363,535 

Bbls 

82, 

,859,070 

Bbi.-;. 

211, 

.310,000 

Bbis 

2!L 

,795,000 

Bbl,?. 

483,000 

BbD. 

23.3. 

227.000 

Bbl.?. 

74, 

024.000 

Bbln. 

72, 

725,000 

Bbls 

1, 

299,000 

BbL?. 

77. 

781,000 

Bbls. 

Daily  Average 

Crude 

Oil 

2.5,062 

Bbl,?. 

24,271 

Bbls. 

791 

Bbls 

Engelhard,  pi'csidcnt  of  Baker  Plat-  Ruthenium  In  Demand  onc •«  .  i  ' 

^  tnum  of  Canada  U.imltcd.  stales  in  "Ruthenium  wa.?  one  of  the  most  " 

hLs  annual  review  of  the  platinum  I  interc.vting  of  the  platinum  metaia  ‘ 

metals.  Canada  continues  to  be  dom-  I  during  the  past  year.  It  has  previous-  7  7,.to'o,7v 
inant  in  the  world  supply  of  these  I  l.v  l>ecn  over.'hadowed  by  iridium  as 
meiais  which  arc  bv-products  of  i  e  iiai'dcnrr  of  other  platinum  msta’.s.  ’J.;:,"  1  " 


.Slieep  Creek 


cari-y  out  extensive  programmes  in  game  Period  Las',  Year . . . I'dlO  ,363  535  BbiV  '  district.  1  m  ;hc  supply  of  indium,  tne  propci-  ....  ,3, .57!; 

the  province  is  called  Wcku.?ko  Con-  ] _ ' _ _ •  With  plaiinum  being  used  ainio.sl  1  U-s  of  rutneniiim  wcic  mves  igaicd  . 4,3,790 

solidated.  Limited.  The  new  company  Jnercuso  over  Last  Year .  82.859,070  Bbi.-;.  ;  cxcliisivel;-  in  th;  war  cffoit.  it  is.  h.'-’  the  industry  and  thL?  metal  now  |  •jp'ort;, 

will  be  headed  by  R.  J.  Jawsry  as  _ _  _  ,  out,  a  review  of  its  uses  is  ii*ls  a.n  inipo:\ar.t  pa‘=iUoii  in  tne  *iC*a  y\B\.  •  •  •  .  Oo.fiDO 

president  and  with  H.  R.  Drummond-  Crude  Oil  Stocks  December  23.  1913 .  •>11.310  000  P’.j!?  I  inadvisable  at  this  time.  I  of  prcciou.?  metal  ^hardeners.  .Sp.  Surg . 15,300 

Hay  a.s  s?cretary-trea.surer.  botli  fully  Crude  Oil  St-ocks  D'-cember  IS,  1943 .  2i]'79.5io00  B'nl.s.  Palladium  ha?  experienced  a  very'  "The  future  of  a.i  pla.,lnuin  metals  ....  31.0, 'o 

convcirant  witii  mining  condition;,  in  .  _  active  demand  during  the  year  pr;n-  |  is  cncour.ag-mg  a.s  a  consequence  of  D-,sin  .  .  .  225 

Manitoba.  Decrease  for  Week  .  483,000  BoD.  eipnlly  for  jewelry,  dental  alloys  and  i  the  great  int"re£t  in  them  by  science  y.ui]j^.,T,\ . 2'2..".50 

Although  general  cxplcratioii  will  _ _ . _ _ _  electrical  contacts.  and  indiisiry  during  the  present  war.  gylvnnile .  1,805 

be  caiTied  out,  the  new  company  will  .\Crude  Oil  .Stock.?  One  Year  Ago .  23.3.227.000  Bbl.?.  Following  the  restriction  on  pl.at-  Knowledge  of  those  metals  indicates  'rVck-Iiughe.?.  .  .  .  8.961 

start  off  witli  a.  property  already  lo-  — - - - - -  •  inum's  use  in  jewelry,  ihe  trade  and  |  their  greater  usefulncK  in  the  chemi-  'Poburn  1.200 

rated  in  the  area  of  Herb  Lake,  which  Gasoline  Stock.?  a?  of  December  25.  194.3 .  74,024.000  Bbit,.  ;  Hie  public  revived  infercet  in  white  cal  and  allied  industries  of  the  post-  Powagamao  ....  2.000 

has  been  given  considerable  prom-  Gdso'iiio  Stock.?  a?  of  December  IS,  1943 .  72,725,000  Bbls  'metal  for  modern  Jewelry,  Palladium  war  era,  for  improved  pro-eesses  and  Tronscon.  Res.  .  .  .  10,200 


inadvisable  at  this  time.  of  piccioiis  metal  hardeners.  Sn.  Surw 

Palladium  ha?  experienced  a  very  '  "The  future  of  all  platinum  metals 
active  demand  during  the  year  p;';:;-  |  i?  cncour.ag'mg  a.s  a  consequence  of  c;nf}i,i,ry  Basin 
cipnlly  for  jewelry,  dental  alloys  and  I  the  great  interest  in  them  by  science  y.ni]j^-,T,\  ,  .  . 


electrical  conf.acts. 


and  indusiry  during  the  present  war.  Ip 


Following  the  restriction  on  pl.at-  Knowledge  of  those  metals  indicates  TVck-Iiughe.a.  .  .  . 

inum'8  use  in  jewelry,  ihe  trade  and  I  their  greater  usefulncK  in  the  chemi-  Toburn 

the  public  revived  interest  in  white  i  cal  and  allied  industries  of  the  post-  Towagamao  .  .  .  . 


has  benefitted  f.’oni  thL?  trend,  Mr  new  products.  It  is  interesting  lo  note  Uciii  Bond.? .  1,.500  32.00 


Inencc  in  recent  months  because- of  a  - - |  has  benefitted  f  .'oni  thL?  trend,  Mr  new  products.  It  is  interesting  lo  note  Uciii  Bond.?.  .  .  . 

nun>b»r  of  Interesting  dlsooveries.  Increa.se  for  Week  .  1,299,000  BbL?.  |  Engelhard  adds.  “While  the  doinar.d  that  expanded  production  of  fiber-  Upper  Can.  .  .  . 

Wckufko  Consolidated,  Limited,  Is  - - I  for  palladium  has  been  unusual,  glac,  ra.von  and  electronics,  three  Ventures  .... 

capitalited  at  0.000,000  shares  of  par  Gasoluir  Stccks  One  5’ear  Ago .  77.781,000  Bbls.  neverthelofs  there,  has  been  a  restric-  modem  developments  of  .science,  was  Waite  Amulet  .  . 


Mon  In  jcw’elry'.?  use  of  the  metal  as  made  possible  by  platinum." 


engagement  rings  may  be  Insuffi-  of  thL?  metal  assui'c  ample  supplies  1  Pend  Oreille  ■  • 


26,370  Bbls.  I  dent.  In  my  opinion  the  govcrnmsnt  J  for  all  these  purpose?  " 
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DRY  CROP  YEAR 


AT  THE  LOOKOUT 


A  ppointed  Director 


Oontuijcd  from  page  1 


'i’olal  of  New  Wealth  Dropped  alirad. 
Despite  Bettor  (Jrain  ami  ‘in  tli 
Livestock  I’riccs  wai-  r 


[at  hotnr,  may  he  a  oucstion  of  in-  cct  index  rose  from  17S.5  at  October] 
creasing  importance  ill  the  months  ^  1S0.6. 


U.S.  Steel  Production 


WKillLU  THAN  IN  HHl 

hethbridge.  —  .Soutlieru  Alberta, 


In  the  field  of  planning  for  post- j  ' 

\v:ir  proldcms,  real  service  has  ]  Hlffncr  After  Holidays 
hern  given  Ihis  sveek  hy  two  I  Steel  mill  operations  in  the  United  | 
leading  bank  cxeciilives.  vv ho  States  will  recover  sharply  t 
,  .  r  .1  ar.d  reach  B'J.O  per  cent  of 

have  set  forth  some  realislie  Amrri-.-,,,  imn  nnH  sk- 


excciilivcs  xvho  states  will  recover  sharply  this  week 
■’  ..  .  and  reach  B'J.6  per  cent  of  capacity, 


Ihinking  along  these  lines,  follow-  tutc  estimates. 


the  American  Iron  and  Steel  Insti- 


aftcr  toueiiing  on  all-time  iiigh  in  ing  earlier  slatenienis  at  anni]nl|  Such  opci-ations  would  compare 
iirodiicticn  during  IBIJ  when  ibe  meelings  hy  other  bank  prcsidcnls. ,  with  9.i.9  per  cent  last  week  and  ac- 
largest  grain  eroi)  in  h  story  was  Ilotli  Hoandrv  Leman  of  njinqur 

^  ^  .•  V-  I-  I  j  sf  ■  I  of  ingo  s  agamst  1.657,000  last  week, 

nrociuecd,  d:-oi)ped  during  lOM  .anadicnne  Nafionalc  and  .Morns  a  nt  on i 


prnciuecd,  dropped  during 


to  a  drought  of  considerable  Uvn^on  of  the  Royal  Bank  of  Can- 


of  ingots  against  1.607,000  last  week. 

A  month  ago  mills  operated  at  99.3 
per  cent  of  capacity  and  turned  out 


proportions.  3  be  reduction  in  tot.al  stressed  in  eloquent  1,730,700  tons  of  ingots  and  a  ye.ar 

mer'SwW  Ihe  vital  need  for  incentive!  ago  ran  at  983  pc^ 

e.stimaied  by  Tile  Lethbridge  Herald:  lo  enterprise  and  industry, 
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MllRS  ffi  I  -  - 

COAL  PRICE  RISE ,  MARINE  INDUSTRIES,  LIMITED 


It  Is  Not  Warranted 
By  The  Advance  in 
Wages 


Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


over  .?2'J  000.000  to  5b..-'op,oou  as  '  •  -  ,  •  ,  ,  -f  of  1  698  700  ncr  tons  BLAKE  DENNIS,  of  Mont- 

e.siimaied  by  Tile  Lethbridge  Herald:  lo  rnlcrpnse  and  industry,  if  %™Agc”!4pS' that  the  vvho  has  been  elected  to  the 

however,  this  was  about  .si2,000,000  (ian.ada  is  to  “win  the  peace  and  sfpgi  industry  is  driving  hard  board  of  directors  of  Vickers  & 

higher  than  1941.  continue  to  develop  and  progress  expedite  items  needed  for  inva-  Benson  Ltd.,  advertising  agents. 


special  Correspondence  w WM  w  » 

Halifax.  —  Protest  has  been  en- 
tered  by  the  United  Mine  Workers 

of  steiiarton,  N.S.,  to  the  district  Plant  and  Office: 

executive,  against  the  increased  cost  CnREI  flllC 

of  $1.06  per  ton  for  coal.  The  pro-  dUntL,  UuC, 

te.st  .says  that  the  increased  price  is  Executive  Office: 

wages  recently  granted  I  1405  PEEl  STREET  -  MONTREAL,  DUE. 

by  the  National  War  Labor  Board. 

It  had  been  announced  by  the  iWQUiWfs  iwviTeo 

Price  Labor  Board  that,  following 

I  the  wage  increase,  there  would  be - - — t - f  -isajaasi - n - i,ai,i^iBi;ii^iiiai 

meJuror9rcems?erto?o?2M^  the  public;  but  the  facts  are ,  eighty  effort  to  get  rid  of  his 

a”  c,S;y“.'.rs„r  s=’  .... .... ...  c.c.f. 


One  of  the  driest  crop  years  on  .pe  v  cars  nliead. 
record,  wilh  only  some  4'-j  inches  of  ■  '  ■ 

precipitation  during  the  growing 

months  of  May,  June  and  July,  the  Holidays  Have  Ltlect 
falling-off  in  production  mostly  came  ...  P  • 
in  grains.  In  1942  .South  Alberta  as  i.Udaiiig. 

rcprc:.cntcd  by  the  Lctnbridgo  rail-  Carloadings  lor  the  w( 


sion  equipment  in  increasing  quan¬ 
tities  and  faster  than  c.xpected. 


U.S.  Oil  Refineries 

Al  .411-Tiinc  Peak 


I  Wilson  Soiiinls  Warning 
-Xgainsl  Soeialisl  Plans 


meet  it  of  95  cents  per  ton  of  2,000  different  L  e 
pounds  and  an  additional  increase 
of  11  cents  per  ton  of  2,240  pounds. 

The  latter  is  the  standard  used  by  ^"I^^^’.he^doc^rmnir 
miners  in  buying  coal.  .  doc.nnair 


any  familiarity  with  business  life  Mr.  Casgraln  said  that  the  C.C.F.  in 
knows,’’  it  declare.s.  Quebec  is  up  against  the  Catholic 

"To  the  doctrinaire  and  theoretical  church.  "I  am  a  good  Catholic  iny- 
socialist  this  is  a  scan.ialous  state  self.  I  read  the  Pope's  encyclicals.  The 


rnio/mnu  made  by  affairs.  The  slato-personified  by  Pope  has  said  that  a  good  Catholic 

incre^P  hordes  of  individuals  with  official  cannot  be  a  good  socialist.  But  whr.t 

to  miners  uniforms  adorned  with  brass  button.s  the  church  has  in  mind  is  the  Euro- 


wav  division,’  produced  SrxOOO.OOn  January  1  were  48,598  cars  compared 
busbets  of  all  grains.  In  1943,  tlm  witli  51.898  in  the  previous  week  and 


production  was  ies.s  ilian  lialf  that 
figure.  FortunalPiy  for  the  growers 


Carloadings  for  the  week  ended]  -4l  AH- 1  line  I'cak.  (Continued  from  page  1) 

January  1  were  48,598  cars  compared  :  - —  such  a  goveniment  monopoly  of 

witli  51.898  in  the  previous  week  and  New  York.  —  Refinery  production  ,  banking  would  load  to  favoritism  of 
42,187  in  the  corresponding  week  last  of  petroleum  .soared  to  an  all-time .  pg,.{y  adherents.  At  the  same  time, 
vear  according  to  the  Dominion  Bu-  Pettit  in  the  week  ended  January  1  should  witness  a  spread  of  that 

reau’of  StatLstics.  when  crude  oil  runs  to  .stills  exceeded  sterility  of  ideas  and  enterprise 

E.astei-n  aivision  loadings  increased  wells  by  about  u-hichtendstoaccompanyeveryhu- 

from  28,781  cars  in  1943  to  32.511  cars  barre.'s  a  day.  according  to  ,  uian  activity  that  finds  itself  in  a 

but  western  division  loadings  decrcas-  position  of  unchallengeable  power. 

-  - - With  refiners  opeiating  at  92.0%  ..T-hp  insLSt.pnpp  of  Canadian  .so- 


increase  in  the  cost  of  coal  to  miners 
claiming  this  would  be  a  violation 
of  the  contract. 


in  plenty— must  own  everything  and  P^aP  kind  of  socialism  —  class 
boss  everybody,  telling  each  i^rson  struggle,  abolition  of  the  right  of 


ibppricesv.crc  increased  during  the  real,  of  StatLstics.  of  ideas  and  enicrp 

i.atP  lall,  so  that  ihc  money  produc-  E.astem  division  loadings  increased  om  har,-Pir^  Hav  accompany  every 

i-on  iMu;  not  quite  cut  m  tivo.  from  28,781  cars  in  1943  to  32.511  cars  00.0^  baneis  a  ^  i-y  ,1,,,  finds  itself  h 


Mr.  Coldwell  Has  His 
Worries  In  W'esl.  Support 


what  he  is  to  do.  how  he  is  to  do  it,  I  ownership,  negation  of  the  dignity  of 
and  what  he  is  to  be  paid  for  doing  the  human  being.  None  of  those 


[  it  Under  such  a  regime  the  right  of  things  find  expression  in  the  C.C.F.’' 
a  personal  choice  of  a  suitable  job  - - 


(Continued  fr'^m  page  1) 


is  found  to  be  very  limited.  The  aver¬ 
age  individual  will  take  what  he  is 


Better  IVheal  Prices  p^"VrnflT40?io  Te  92.3% 

ic  is  a  bit  diffeuit  to  set  a  definite  The  Bm^au's  carloadings  index  was  | 
r;gi”-c  on  tlu'  lal’te  of  gram  now  in  ici.7  compared  with  153.8  m  the  prs-  week  of  19 13  wnipared 

vlo.^  week  .r,d  150,9  In  .he  oon«.  Lily  i„  ji’e.  treSing 

“L'Y,  .o';  “.Lo  n  T™n“' m  ifi!!'-  ""k  •oj,  «»>v  fie.™  <!«'»•  I"  ‘Oo 

LYV.r  wucekaie  vo,„™e  |  .. 

IS  nSSinSS.  s  ,  rs 

been  14  bushels  per  acre  during  1941  The  Dominion  Bureau  of  Statistics  rcls  for  the  week  agamst  l..o9(,000 


The  course  of  socialism  will  compel  given,  and  be  grateful  for  it — or  else. 


PAYMASTER  PRODUCTION 
LOWER 


of  available  ca^cities,  crude  runs  ^p^n  this  determination  to 


'The  in.sisience  of  Canadian  so- 1  ^o^l^L^ation  of  land  or  such  a  direct 


,  ...  Toronto  —  Pavmaster  Consolidated 

socialization  of  land  or  such  a  direct  it  is  strange  but  true  that  your  so-  Minps  Limited  reoorts  De- 

individual  that  owner-  cialist  thinks  that  this  is  an  ideal  cember  ’production  at  SgllllS  from 

fnri  of  human  society:  and  that  pri-  i2,072  tons  of  ore  milled.  This  com- 

income  a  figure  of  vate  employment  is  degrading  both  pared  with  594„356  from  12,.550  tons 

thf  fprrP  statement  ..Id  not  say  to  emplo.vcr  and  employee.’’  in  November.  Total  production  for 

bm  i  But  the  C.C.F.  has  become  a  na-  1943  ^.35  $1,139,136  from  145,275  toms 

anri  f  1,1°"  ‘■mnal  party  and  "the  only  way  for  which  compared  with  $1,707,566  tons 

and  manage  .  But  the  socialist  s.ys-  the  old  parties  to  oppo.se  it  is  b.v  jjj  1942. 

tern  of  boards  and  controls  and  joining  forces  as  they  are  doing,"’  _ 

plp.nned  economy  and  markets  can-  Jacques  Casgrain,  C.C.F.  organizer  FARM  VALUE  PEAK 

not  operate  apart  from  the  farm  it-  for  Quebec  said  in  an  interview'  in  _ 

_  ........  Winnipeg.  Ottawa.  —  The  value  of  Canadian 


averaged  4,453.000  barrels  a  day  in  banks  is  curious,  in  view  pf 

wliat  is  happening  elsewhere.  In 


with  4.185,000  daUy  in  the  preceding 

week  and  on!.v  ^16,^  daily  m  the  Lost  socialistically  inclined,  private 

rr  PPPration  Of  banks  continues  unmo- 
9  The  one  exception  is  Russia, 

Uie  U.S  soa’red  to  13.19%00  bar-  ' 

is  for  the  week  against  12.597,000  and  deposits  was  carried 

nnK,  10.  Put  OS  part  of  an  armed  revolution. 


The  Dominion  Bureau  of  Statistics  !  rcls  for  the  -week  against  12,597,000 


cents  in  1942  and  70  cents  in  1941-  The  unadjustea  inaex  numner  oi  i  .  ’7--lfl000  resnectivelv’  for  the  ’•'here  advanced  ideas  have  prevailed 

Farmers  were  reported  to  have  34,-  the  base  193o-1939  equals  J 00  showed  and  ‘ for  years,  such  as  Norway  and  Swe- 
000,00)  bushels  in  store  on  their  an  increase  of  169.9  from  152.2.  Sales  i  like  week  a  jeai  earner. 

farms  at  the  end  of  this  year.  That  for  the  first  11  montiis  of  1943  aver-  |  '  post-Waf  Planning 


is  equal  to  an  average  crop  in  the  aged  se\cn  per  cent  higher  than  in  j  Loss  SliowD 

Lethbridge  railway  division.  'Dial  the  corresponding  period  of  1942.  j  ‘ 

crop  is  still  to  be  sold,  and  it  will  go  The  bureau  said  the  November  |  Lapa  Cadillac 

a  long  way  to  counterbalancing  the  j^ain  of  11  per  cent  reflected  increased  '  _ 

.small  crop  raised  in  1943.  In  fact,  trading  activities  in  all  regions  of  i  rko  rii 

as  it  is  sold  at  the  now  higher  price  the  country.  Sales  in  the  Maritime  napa  L/aau 


Dealing  with  the  outlook  for  the 
Lapa  Cadillac  Alilics  po.st-war  period,  Mr.  ■  Wilson  refer- 

_  red  to  the  proposal  for  an  c:rchangc 

,  stabilization  fund  to  operate  on  a 
Toronto  Lapa  Cadillac  world-wide  basis,  the  success  or  fail- 


it  will  put  more  money  and  more  provinces  were  up  19  per  cent  and  i  Ltd.  reports  a  net  jure  of  which  rested  in  large  degree 

riebt-paving  po'vor  in  the  hands  of  increase  of  13  per  cent  was  rc- i  fiscal  year  ended  June  gi-Qat  neighbors  to  the 

*  ^  .  ,1  1 _  1 _ I  -  .  .  -  *3n  IQA*?  'Tl'sicr  W’ltS  <Hn  R*<d  ..... 


w  ill  begin  moving  to  market  in  vol-  Ontario  and  British  Coliunbia,  res-  compared  wdth  $36,462.  upon,  then  at  lea; .  _  . 

umo  early  in  the  new  year.  .Since  pQctivclv.  Denison  Denny,  prcsidcn'i-,  reports  pant  and  larger  countries  should  join 

the  .<Jtart  of  the  present  crop  year  ' _  tlie  company  has  a  substantial  in-  jn  some  less  ambitious  airangement 

last  Augu.kt  1,  wheat  movement  hai  i-  lu  t  tcrest  in  Kingston  Silica  Mines,  for  the  stabilization  of  their  curren- 

bcen  very  light.  curtner  Important  Kingslon,  Ont.,  and  an  option  to  pur-  cics.  It  will  not  do  to  form  groups. 

Sugar  also  liliowed  a  drop  in  p'.'o-  Increases  in  Employment  chase  control.  He  points  out  that  the  one  around  the  dollar,  another 

duction  Ihi.s  year  of  81.100,000,  due  ^  *  prime  purpose  of  directors  was  to  ob-  around  sterling  and  a  third  around 

pruicipaily  to  the  dry  year  and  a  re-  Important  increases  in  employ-  j  tain  a  new  gold  property  as  the  shut-  the  rouble.  Alor 


upon,  then  at  least  the  more  impor-  j 


duction  in  tonnage  of  50.000  Ions  men:,  and  payroll.?  at  the  beginning .  down  Cadillac  projicrly  held  little  |  isolation,  bickering  and  rccrimina 


compared  to  1942.  of  November  are  reported  by  the  i  pj-ospect  for  the  future.  Lapa  C.adil-  tion.  It-  would  .^cem  better  to  have 

Rofer  Livestock  Prices  Dominion  Bureau  of  Statistics  in  its  !  ],(.  added,  is  free  of  debt,  has  sub-  no  plan  at  ail  than  one  which  divides 

monthly  employment  survey  w  hicli  |  stantial  assets,  and  the  plant  or  the  w  orld  anew  into  spheres  of  in- 

Lsveslock  values  arc  all  sieady  to  rccc.ds  a  new  high  for  the  general  |  equipment  may  be  sold  or  used  on  flucncc.  In  Canada'.?  peculiar  posi- 

slrongcr.  Coa!  prcciuction  w.io  a'ooiir  cmploymeir,  index.  i  ^pother  propertv.  tion,  .sentiment  and  erperience  might 


Oil  production 


The  Bureau  .said  the  expansion  in 


I.othbridgc  area  is  on  the  way  up  the  previous  month  was 
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NEW  LAKE,  .SHORE  HEAD 


slight  falling  off’  in  manufacturing. 
Average  pay  envelopes  of  em- 


Kirkland  Lake  —  Albert  Wendc  of 


ployecs  of  the  reporting  industries  j  Buffalo  has  been  appointed  president  j  fppj  sen-se  of  inferiority  as 


ed  a  new  nigh  of  .$31..ja,  conv  ;  of  the  Lake  Shore  Mines  to  replace 


d  wifii  8.31.53  at  October  1. 


the  late  Dr.  W.  P.  St.  Ch.arles.  Wil- 


lo  our  ability  to  manage  our  own| 
financial  affair.^,  but  1  believe  wo  | 


The  index  at  November  1.  1942,  Logansport,  Ind.,  has  been  added  to 


Ciovernment  Bond.s  and  Profits  | 
In  reviewing  the  affair.s  of  tlic  | 


Canadian  Business  Index 
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Lanatliaji  .Miner  May 

(»et  C.S.  Marliiiicrv 


Cnnadian  go]ci  niuic;i  may  Aoon  be 
ablf?  10  buy  machinery  and  supplies 
in  the  U.S.  It  is  not  expected  that 
there  ■will  be  any  particular  change 
in  tlic  present  low  priority  rating  of 
gold  mining,  but  civilian  goods  are 
becoming  more  plentiful  following  the 
curiailmeni  of  munition  making. 

There  is  every  evidence  that  the 
U.S.  i.s  a, gam  thinking  in  ie”m.s  of 
foreign  trade  and  Canadian  gold 
minc.s  have  been  splendid  customers  i 
In  the  past.  At  the  moment  pur-  ] 
chaws  by  Canadian  gold  mines  in  the 
U.S.  are  at  a  very  low  point,  but 
no  doubt  a  lot  of  overdue  replace¬ 
ment  ijiusine.ss  will  be  placed. 
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Wheat  in  .Store — December  0'' . 


;  bank_  wlio'e  a-s.?cl.s  at.  81,509,097.371  I 
I  have  rc;itbed  an  all-time  high.  Syd- | 
rcy  G.  Dote'on,  the  general  manager.  I 
’  referred  to  tbs  "misconception  in  the 
I  niinds  of  some  peop’c”  that  the 
I  iianks  thrcu,gh  the  purchase  of  Gov- 
;  eminent  public  issuc.s  incrca.se  their 
j  earnings.  'I'lhs,  iie  said,  was  not  the 
lease,  an.'l  continued:  During  1943 
I  two  Virtoi'v  Loan.s  were  issued,  real- 
j  Izing  82,69^000.000.  The  1th  Victory  1 
]  Loan  floated  in  May  last  was  pur-  i 
cha.secl  by  2,C39,<XJ0  suliscribers  and  i 
the  3th  Victory  Loan  in  October,  by] 
over  3.000,000.  In  neither  loan  did! 
the  banks  buy  bond.s  for  their  own  j 
accottnt.  Wliile  there  is  naturally: 
•some  c’langc  in  the  liolciings  of  tiie  j 
original  suliecri’ocrs,  relatively  only  ■ 
an  vnimiioilant  amount  found  iU;! 
way  into  iho  bank.s.  i 

Dealing  with  the  reduction  in  llic ; 

:  bank’s  dividend  rate  Mr.  Dobson  cx-  i 
pressed  the  opinion  tiiat  the  82,100,- 
OCO  paid  to  shareholders  was  a  very  I 
modest  amount,  and  continued:! 
"Any  Ollier  type  of  businc£.s  working! 
with  assets  of  one  and  a  half  billion  ! 
dollars  would  have  been  able  to  earn  i 
for  sharchoiders  a  considerably  | 

;  larger  return.  If  we  considei-  this] 
j  yield  in  relation  to  our  two  main  ; 
car.iing  a.s.'^et.®.  loan.s  and  invcs.t-l 
men*.',  we  find  that  the  <ii\idend  paid  , 
to  our  fivarcholtiers  was  less  than  j 
l-.>th  of  on?  cent  on  tlie  dollar  on 
Iho  total  of  tlic;sp  two  items,  a  very 
trifling  liandling  charge,  to  say  the 
Ira.st.  I  have  never  heard  the  claim 
unde  that  Canadian  bank.s  are  not 
rfficionll.v  run,  therefore  the  answer 
.mu.st  be  that  tho  profit  in  banking 
I  is  small.'’ 


N.y.  BROKERS’  LO.AN.S  UOW.V 


Ljahiliiy  by  .he  Phoenix 

Insurance  f  rinnpany  of  Hartford 
Total  Security,  $42,237,335.12 
CANADIAN'  DEPARTMEl.NT 
MONTREAL 

A.  H  VALLANCE  S.  M.  ELLIOTT 
Jo.al  Manoir.t  Jo\nt  .Variajw 

GEO.  LYMAN  &  SON 

Llmlt«il 

General  Agent, 

McCILL  BLDG.,  485  McGill  Strtat 
MONTREAL 


E.''iri.OV.Mi;.NT— D.It.S. 
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I  MtnufacUu-ins  . . 

I  I.os:ffiiij  . 

!  .Minium  . 

j  I 'i,n.«turetion  . 

I  'J'larJo  . 


j  'Washington  —  Tlio  Federal  Re- 
.serve  Board  reixirls  that  loans  to 
brokers  and  dealers  on  securities  held 
by  members  banks  in  N.Y.  City  t-o- 
talled  $1,021,000,000  on  January  5,  a 
deersase  of  $17,000,000  from  a  week 
ago  and  an  increase  of  $430,000,000 
from  a  year  ago. 
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A.STORIA  QUEBEC  OPTION  j 

Toronto.  —  Astoria  Quebec  Mines. 


ESSEX  &  SUFFOLK 
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OpCIPtinff  I19VCT1U0.4  . 
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Kquitable  Insurance  Society 
Limited  of  England 

ESTABLISHED  A.  D.  1802 

FIRE  INSURANCE 

Ef  fry  Policy  backed  by  irtot  resources 
CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Maruger 

GEO.  LYMAN  &  SON 

Llmlttd 

C.neral  Agent. 

McGlLL  BLDG  ,  48.5  McGill  StrMi 
MONTREAL 

PboB.i  MArqiiett.  5241-42 


.'•'rt  IteM-nuc  . 

Eleven  .Months— 
Dptrating-  P.evenuos 
Operating  H.xpcn.sts 


ini..‘;:.'i,uuo  c.qs.oh.v.iMKi 
3ic.ti.ic.Ohu  ciih. icti.tihu 


iii.i.ro  Limited,  advises  that  tho  balance  of 
Jhango  tho  agreement  comprising  an  option 
on  1,200.000  .shares,  dated  November 
.l.ittl.nun  20,  1943,  with  Haras  Corporation, 
4..iii,0h<i  Limited,  ha.s,  under  date  of  Decem- 
~ociThd  her  22.  1940,  been  assigned  to  Shel¬ 
drake  Securities  Co.,  Limited. 


-fic.siu.h'ih 

-1C..’iC3.lKMi 


-Net  jtevenue 


NEGUS  OUTPUT  S’lEADV 


TS.COh.Chh  -i  1U,.'JI7,(I()U  i  ..  r  ■  J  .  u  . 

Negus  Mines.  Limited,  reports  bul- 
•■■■iiiauj  1  oir, -s-  Lon  output  in  November  was  $47,546 
j7,i4.')3jo  f  LTc.-^iuc  1.870  tons,  compared  with  $47.- 

- — ! — ! — !  799  from  1.838  tons  in  October  and 

5,'-’Uti,4.ii  -I-  yci.is.i  $38,431  in  Nov.,  194'2.  Total  produc¬ 
tion  for  tho  first  H  months  of  1943 
:rc..'i4o. i.j.T  r'!7.4xt,ciu  amounted  to  $S8Q,617  from  20..37.'? 

X  30.tS3.(i7h  against  ,$701,046  from  22,968 

•ic.tfOy.OTS  -i-  i,'cw,.7m  tons  for  the  first  11  months  of  1942. 


I*.  II. —  .VovPn’li.r, 
Dprratiiig  Itevcnur.s  . 
Operating  Expen.^cH  .  . 


C7,t(ll,4tlC 
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Net  Be  venue  . 

Eleven  aionllix — 

Operating  Itevenue? 
Operating  Expen..C' 


-Net  Ilevenuo 


CC5.63l,01t  JStf,.1t 
11,193,918  1C, 99 


FARM  VALUE  PEAK 


Fanatical  Socialists  "Eventually  there  wUl  be  only  two  agricultural  production  in  1943  prob- 

After  referring  to  the  "fanatical  parties:  the  party  of  reaction  and  the  ably  will  e.xceed  that  for  the  bumper 
I  .socialists  who  are  in  control  of  the  party  of  constitutional  revolution,  crop  year  of  1942  although  yields 
j  C.C.F.’ ,  the  Winnipeg  Fi'ee  Pi'es.5  The  C.C.F.  is  the  latter.  ’  wer<?  less  and  there  were  fewer  pco- 

j  takes  a  slap  at  the  Coldwell  party  As  for  Quebec,  "once  .she  becomes  pie  to  work  them.  In  1942  net 
on  its  general  attitude  toward  busi-  socialist,  it  w'ill  be  a  clean  sweep,  value, of  agricultural  production  was 

Quebec  is  like  a  giant  who  has  been  81.570,000, (WO  compared  with  $826,- 
‘"To  listen  to  the  Socialists,  private  sleeping  in  shackles  for  50  years  and  400,000  in  1939.  Prospects  are  that 
business  does  nothing  but  make  fat  now  he  awakens  and  feels  the  1943  production  will  be  worth  $1,- 
profits  at  the  expense  of  its  workeis  strength  of  his  muscles  and  makes  a  !  600,000.000. 


The  value  of  Canadian 


wheat  growers  than  they  have  had  corded  in  Quebec  and  in  the  Prairie  This  compared  witn  $60,634  continued:  ] 

any  time  daring  tho  war.  Indica-  p:-ovinccs,  while  gains  of  10  per  cent  previous  year.  Working  capital  ..jj  g  world-wide  .«tabiJization  plan  | 
lions  arc  that  South  Alberta  wheal  fogj.  p.j.  reported  uq  Miniountcd,  at  end  of  year,  lo  $154,207  'gj,j-,g^  Pp  worked  out  or  agreed  j 


Why  They  Advertise 
Their  Dividends 


tion,  .sentiment  and  erperience  might 
.make  i;  difficult  for  her  lo  join  a 
United  .States’  dollar  group.  Our 
geographical  position  would  make  it 
equally  difficult  1o  join  a  sterling  j 
group.  If  forced  to  stand  alone,  we  | 


A  LARGE  number  of  leatding  corporations  atdvertise 
their  quarterly  dividend  declarations  regularly  in 
The  Financial  Times.  Announcements  of  this  type  ore 
an  effective  reminder  of  financial  standing,  manc^  irial 
ability,  and  success  of  products.  For  over  25  years  The 
Financial  Times  has  been  a  leader  in  all  fields  of  financici 
advertising. 


Is  Your  Company  in  This  List! 


The  following  are  among  the  important  corporations 
whose  Dividend  Notices  appear  regularly  in  The  Financici 
Times: 


Acme  Glove  Woiks  Limited 
Anglo  Conodion  Telephone  Co 
AssociOted  Breweries  of  Conodo 
Belding  Corticclli  Limited 
Bonk  of  Montrcol 

Bothursf  Power  Cr  Paper  Co.  Limited 
B.C.  Power  Corporation,  Limited 
Brozilion  Traction,  Light  G  Power  Cw. 

Blue  Ribbon  Corporotion 
W.  D.  Booth  &  Son,  Limited 
Beattie  Gold  Mines  Limited 
Banque  Conodienno  Natlonolc 
Bonk  of  Toronto 
Bell  Telephone  Co. 

Borden  Company 
R-itish  Americon  Oil  Co. 

Bruck  Silk  Mills' 

Colgory  Cr  Edmonton  Corporation,  Lirr.- 

Conodo  Dry  Ginger  Ale 

Canada  Northern  Power  Corporation 

Conodo  Bread  Co.  Limited 

Canada  Iron  Foundries 

Canada  Wire  Cr  Cable  Co. 

Conodo  Permanent  Mortgoge  Co. 

Conodo  Bud  Breweries  Limited  y 

Conodo  Molting  Co. 

Canadian  Breweries  Limited 
Conodfon  Cor  Cr  Foundry  Co. 

Conotdian  Light  Cr  Power  Co. 

Conodion  Bonk  of  Commerce 
Conodion  Cottons  Limited 
Conodion  Int,  Investment  Trust 
Caned’on  Pocific  Roilwcy  Co. 

Conodion  Celonese  Limited 
Canadian  Tube  Or  Steel  Products 
Conodion  Molortic  Golci  Mines 
Conodfcn  Westinghouse  Co, 

Conod'on  Wirebound  Boxes  Limited 
Conodon  Bronze  Co.  Limited 
Conod  on  Wollpoper  Manufacturers,  L'miU  i 
Conodion  Wineries  Limited 
Cora-*' on  Foreign  Investments 
rc'nrl  Prodi'‘’^S 

Control  Patricio  Gold  Mines  Limited 
Conioufum  Mines  Limited 
Conso.iccicd  Mining  Cr  Smelting  Co. 
f  n  Alcrho's  Limited 

Dv  Slant  Secunlies,  Limited 
Confederation  Amusemerits  Ltd. 

Dominion  Gloss  Co. 

Dominion  Bridge  Co.  Limited 
Dominion  Textile  Co.  Limited 
Electrolux  Corporotion 
English  Electric  Co. 

Folconbridge  Nickel  Mines 
Ford  Motor  Co.  of  Conodo 
Foundotion  Co.  of  Conoid 
Famous  Plovers  Conodion  Ccrpa.ct  -.-i 
Gotineou  Power  Co. 

General  Steel  Wares 


God's  Loke  Gold  Mine.*; 

G’jnnor  Gold  Mines  Limited 
Guysboroiigh  Amines  Limited 
Home  Oil  Co. 

Hirom  Wolkcr-Gooderhom,  Worts  Limited 
Hollingcr  Consolidofed  Gold  Mines  Limited 
Hard  Rock  Gold  Mines  Limited 
Industrial  Acceptance  Corporation,  Limited 
Imperial  Oil  Limited 
Imperial  Tobocco  Sales  Co.  of  Conodo 
International  Points  tCan.)  ' 

International  Petroleum  Co. 

Kerr  Addison  Gold 

Kirklorxl  Lake  Gold  Mining  Co.,  Limited 
Leltch  Gold  Mines  Limited 
Loblaw  Groceterias  Co.,  Limited 
Montreal  City  Cr  District  Savings  Bonk. 
Montreal  Light,  Heot  &  Power,  Consolidated 
Moneto  Porcupine  Mines  Limited 
AAcIntyre  Porcupine  Mines  Limited 
Mqcossq  Mines  Limited 
MacKinnon  Steel  Corporation 
McColl  Frontenoc  Oil  Co.  Limited 
McKenzie  Red  Loke  Gold  Mines  Limited 
■  Notional  Steel  Cor  Corporation 
Norondo  Mines  Limited 
O'Brien  Gold  Mines,  Limited 
Ottawa  Cor  Cr  Aircraft 
Ottawo  Light,  Heat  Cr  Power  Co. 

Pomour  Porcupine  Mines  LimitciJ 

Ponmons  Limited 

Preston  Las*  Dome  Mines 

Provincial  Poper  Limited 

Power  Corporation  of  Conodo 

Pickle  Crow  Gold  Mines  Limited 

Paymoster  Consolidated  Gold  Mines,  Limit;'? 

Proprietory  Mines 

Quebec  Power  Co. 

Regent  Knitting 
Royol  Bonk  of  Canada 
Reliance  Grom  Co. 

Reno  Gold  Mines 

Sun  Life  Assuronce  Co.  of  Conocio 
Showinigon  Wotcr  &  Power  Co. 
Sherwin-Williams  Co.  of  Conodo 
Sherritt  Gordon  Mines,  Limited 
Simpson  s  Limited 
H  Simon  Cr  Sons  Limited 
Southern  Conodo  Pov/er  Corpoioticn 
S1SCO3  Gold  Mines  Limited 
Silvcrwood  Doirios,  Limited 
Steel  Co.  of  Conodo 
Sudbury  Bosin  Mines 
•United  Amusement  Corporation 
Ventures  Limited 
Wobosso  Cotton  Co. 

Woite  Amulet  Mmes 
Weston,  George  Limited 
Western  Groceis  Limited 
Zellers  Limited 


ill  f ' 
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THE  FINANCIAL  TIMES,  JANUARY  14,  1944. 


Stock  Exchange  Record — ^Montreal  and  Toronto 


Unlisted  Canadian 
Stocks 


Canadian  Active  Bond  Prices 


Week  ending  January  II.  1944 - 


Prev.  High  Low 
Clow 

2,'S  3li  2; 
28  31  27) 
55  60  57 


Ab^tib .  2ij  31  j 

Do.,  pref .  28  31 

Do..  7<^c....; .  55  60 

Arme  Glc\’e . .  5)4  « 

I  Do.,  prof .  70  75 

Agnew  Surpeta .  14  13)$ 

Do.,  pref .  113 

Aluminium  Ltd .  S8l(  94 

AIco.  pref .  99  100 

Algonja  Steel  Corp .  Ota  9’i 

Dor.  pref .  88  89 

Amalgamated  Electric.. .  9  9 

Anglo  Can.  Te!..  pref.. . .  46Vi 

Aabestos .  21  *1  22 

Amoc.  Breweriea . ;..  21  2214 

Do.,  pref . .  108)j 

Asioc.  Tel.,  pref . : . .  34 

Ault  fit  Wiborg,  preL  . 

Barker's  Bread .  1%  2Js 

Do.,  pref .  42  39?-, ' 

Bathurst  Paper,  "A”.. ..  13’.,  15', 

Beatty  Bros . : . .  22  22 

Do.,  1st  pref . r . .  IS 

Do..  2nd  pref . : . .  1 13 

Bell  Telephone . :  154  1 56  U 

Biltmore  Hat . .  9  sj-j 

Blue  Ribbon . 8  10 

Do.,  pref .  42»8  . . 

Blue  Top,  "B”. .  16 

Do.,  pref .  14  . , 

Brantford  Cord.,  pref. . :  26 

Brazilian .  23  24 

Brewers  &  Distillers. . : .  .  7’^  v\ 

®-A.  Oil .  22i:i  22'’4 

B.C.  Power,  “A" .  23  24 

Do..  “B” .  2J<4  31/ 

Bruck  Silk  . . ; . .  8  * 

Build.  Prod^  Class  16  16 

Burlington  Steel .  9*8  9j  ► 

Caldwell  Linen .  ./* 

Do.,  1st  pref  ;  26 

Do..  2nd  pref . i  IOJ2  10^4 

Calgary  Power .  50 

Can.  Bread .  r . .  . .  6’‘j  6^  2 

Do.,  “A”  pref .  109  * 

Do.,  *‘B’’ pref . S8H  59 

Can.  Cement . rs  .  ..  6*t  7*8 

_  Do.,  pref .  .  lOS'  -f  107 

Can.  Cycle,  iM'ef.  .  .  105,1^ 

Can.  Forgings,  *'A*'  . ,  20  21 

Do..  “B" . 40 

Can.  Nor.  Power  7  8 

Can.  Packers . ; . .  90*  2 

Can  SS.  Lines . .  9  J4  1  i  I4 

Do.,  pref  31^2  34 

Can  Wire  fls  Cable,  “A”  64  67 

Do..  “B" .  IS'H  19 

Do.,  pref .  110 

Can.  Bakeries . .  ; . ,  5*3  5^J 

Do.,  pref . .  90  51 

Can.  Breweries  .: .  5' 

Do.,  pref  .  .  41*  2 

Can.  Eronre.  .  34  34*^ 

Do.,  pref .  107  106' 

Can.  Cannets  .  8*2  8’< 

Do.,  1st  pref  .  .  :  23  73  " 

Do.,  2nd  pref  11“^  12*2 

Can.  Car  &  Foundry  8H  9*j 
Do.,  pref  (new)..  24i’i  26 

Do.,  pref . .  26  28 

Can.  Celanese .  36  37*  ' 

Do.,  rights .  22K  .  .  ’  * 

Do.,  pref .  ,  147*2  147  1 

Can.  Converters.  .  43  40 

X  Can.  Cottons .  .  103*2 

Do.,  pref .  130 

Can.  Dredge  &  Dock  .  IS  15*2 

Can.  Fairbanks,  pref  .  110 

Can.  Foreign  Invest  . .  24?^  25 

Do,,  pref . 105 

Can.  Gen.  Elec.  .215 

Can.  Ind.  Alcohol.  “A”..  5**  5*4 

Do.,  “B” .  5*i  5‘a 

Can.  Iron  Foundries  .. .  83  81 

Do.,  pref.  . .  .  90 

Can.  Locomotive .  27  29*2 

Can.  Oil  Co . a..  19  20 

Do.,  pref .  135  133 

Can.  Pac.  Rly .  10*4  H 

Can.  Tube  fls  Steel. .... .  7 

Do.,  pref.  .  .  .  105 

Can.  Wallpaper,  “A”.  .  12 

Do..  *‘B*’ .  12 

Can.  Wineries  . .  5  S 

Can.  W.  B.  Boxes,  *'A’‘..  18 

Carnation  Co.  IstpreJ...  116*1 
Cockshutt  Plow  ....  11*2  12  * 

Cons.  Bakeries . «  15  *3  15 

Cons.  Min.  &  Smelt  .39  40*2  • 

Consumers  Gas  130  130  *  1 

Consumers  Glass  •  27*3  28 

Cos.  Imperial  Mills  22  22 

Crown  Cork  8s  ^al  .  28*  k 

Crows  Nest  Coal  33*  2 

Dairy  Corp  . .  .5  5*/ 

Do.,  pref.  .  ,42 

Distillers-Seagrams  35*^3  37 

Do.,  pref . •.  108*2  108*3  , 

Dom.  Anglo  . :  33 

Do.,  pref .  80 

Dominion  Bridge  :  23*4  24*3  ’ 

Dom.  Coal.  pref.  IJW  13 

Dom.  Fabrics,  com 

Do.  Ist  pref  ....  :  $0*3 

Do..  2nd  pref  .  22 

Dom  Foundries .  r  23?»j  2.3  i 

Do.,  pref  .  105.*  2 

Dom.  Glass . •  .  113  **  HR 

Do.,  pref  . 159 

Dom.  Scottish .  1  00 

Do.,  pref . 31 

Dom.  Steel  8r.  Co?!,  “B".  8  8*4 

Dom.  Stores . .  9*5  10 

Dom.  Tar  .  8  8*'i 

Do.,  pref  . . .  105  105 

Dom.  Textile .  7.3  7.1  7 

Do.,  pref  .  156  156 

Dom.  Woollens .  i  4*4 

Do.,  pref . . .  10*3  12  1 

Dryden  Paper  .  .  7*4 

Bast  Kootenay  Power .  .  .50  .50  , 

Eastern  Dairies  ...  .75 

Eastern  Steel  Prod  14  1.3 

Easy  Washing  Machine..  S’i  9 

Electrolux  Corp  .  .  .  8’  .*  . 

Enamel  &  Heat.  Prod .. .  4"^  5 

English  Electric,  “A**.  . .  20  21  1' 

"B” .  4 

Equitable  Life.  .....  9 

Famous  Players  ....  25  24*5 

Fanny  Farmer  Shops.. . .  29  29  2t 

Federal  Grain . .  5*j  < 

Do.,  pref  ......  88  7' 

Fleury  Bissell . .  I  00 

Do.,  pref  .  24 

Ford,  Claes  ••A*‘ .  24U  25  2'! 

Do..  Class  “B  *. ... .  24*4 

Foundation  Co.  of  Can  .  15*2  15*3  1.' 

Gatineau  Power .  8*4  9*  •  f 

Do.,  pref.  5'^ z* .  85  86  tA 

Do.  pref.  5’ ^*"0 .  92  9.5  92 

Gen.  tee!  Wares .  iPg  12*'j  11 

Do.,  pref . 100  110  109 

Goodyear  Tire ,  .....  90  90 

Do.,  pref.  'newi......  55*8  56*4 

C.  L.  Paper.  V.  T .  5'|  5U  5 

Do.,  pref  V.  T .  21  21  *  j  20 

Great  West  Saddlery. .. .  6-*8 

Do.,  pref  . .  34  *4  , . 

Greening  Wire .  12*2 

Ourd,  Charles .  7;i  7li  7 

Do.,  pref .  95 

Gypsum . 6*4  7  6 

I!am.  Cotton,  com.  ... .  15  15*i 

Do.,  pref  .  34*8 

Ham.  Bridge  mew' .  6  61s  5 

Ham.  United  Theatres. .  2'i  .. 

Do.,  pref . 101 

Harding  Carpets  . .  4'‘'i  4*.r 

Hinde  &  Dauch  Paper..  .  15*2  ^5*1  15, 

Holt  Renfrew  Co .  6 

Do.,  pref  ...91  88 

Hunts  Candies,  “A”.  .. .  11 

Do..  “B  ’ .  11 

Imp.  Life  Ass.  .  275  274 

Imperial  Cil .  14*8  14^-8  14 

Imperial  Tobacco. ...  lO  i  IOJ'8  10’ 

Do.,  pref  .  7  7*8  7 

Imperial  Varnish .  10  9/1 

Do.,  pref . .  29 

John  Inglis . 6*1  7^2  7 

Ind.  Acceptance,  *‘A”. . .  21  *i  22}  ^  22 

Do.,  pref .  90  93 

Intercolonial  Coal ...  33 

Do.,  pref .  12.5 

Int.  Bronze  Powders.  .  13*8  13  12 

Do.  pref .  21*1;  22  21* 

Int.  Coal  &  Coke .  28 U  . 

Inter.  Metal  Ind .  15  16^^  IS 

Do.,  pref .  99  99^4  99,* 

Do.,  “A”  pref  ,  98 

Inter  Milling,  pref.  llS'-j 

Do.,  4'  ; . N  109*  j  110  109* 

Inter  Nickel .  29  30} 'j  29} 

Do.,  pref  .  160 

Int.  Pulp  &  Paper .  .  .  16  15*4  ^5 

Do.,  pref .  74  76 

Int.  Pete .  21  23  21 

Int'“r.  Power  .  20*8  22  20 

Do.,  pref  .  .  112  112  111 

Inter.  Utilities,  “A”.  23  23*2  22 

Do..  “Bi’  25  35  20 

Jamaica  Pnb.  Service  11 

Do.,  pref .  101 

Kelvinator .  13 

Lake  of  Woods  .  .  22  *j  2J:’  g  23 

Do.,  pref .  130.'^  135 

Lang  &  Sons  .........  14  14 1;;  13 

Laura  Secord  .  ..  Lljg  14  IS”* 

Legare,  pref  ......  12 

Lindsay.  CW .  8 

Do.,  pref  . 55 

Loblaw,  "A”....  :...  23  23  22’ 

Do..  “B  ”  .  ,  22 22' > 

Loews  Theatres . 

Do.,  pref . 100 

McColl'Frontcnac  8*1  8*j  8 

Do.,  pref  104  104*-  103’y 

McKinnon  Steel.  2*j 

Do.,  pref  65 


22  2\li  —  k 

22H  21)j  + 


iiales  Bid  Aik  High  Low 


*113  *108 

133  Vi  88 
i03H  97 
11  8'| 

90  82 

II  7 

*48  *42 

25M  21 
22H  IS 
*II0)i*I09 
*36  *20 


Current  National  Brewrtrin .  33  33  H 

Div.  Do.,  pref .  41  41 

Rate  National  Oroeen .  9J4  9!^ 

_  Do.,  pref .  27t5  38 

....  Nat.  Sewer  Pipe,  "A”...  mi  .. 

....  Nat  Steel  Car  (new)....  13?|  15 

. .  Niagara  Wire .  ISJj  15^ 

$6  .50  Noranda  Minea .  48  50 

80  NorthStarOU . i..  1  20  1.20 

$7  00  Do.,  pref .  4)<  4V 

$8  00  Ogilvie  Flour. . . : .  23*4  35 

$5.00  Do.,  pref .  166 

...  Ont.  Steel  Prod .  13  13H 

$5  00  De.,  prtf . . . 130 

Int.  Orange  Cniah .  3 

$2  75  Do..prcf .  6W  6W 

80cib)  Ottawa  Electric .  21 

$I  00  Ottawa  Ctf .  4J4  5 

$7  00  Ottawa  L.H.k  Power..  7  8 

....  Do.,  pref .  90 


•  •  + 
mi  -t-'i'i 


4li  +  !t 
23U  +  I.'f 


ISli  11« 

..  18  UH 

..  52 '4  40 

..  3  00  1.00 

S  3’i 

25  .U  23 
166  *166  *153 

17)5  10 
*120 


2J»  3»„'  —  'ii 

39*4  3915  —  i'/. 
»5’i  I3V5  4-  14 
22  2I)-i 


10)5  16 
111 


15)5  12 

24  IS 
*15 

*11345*110 
161  141 

9' 5  6)5 

84.  4*i 

*3445  *29*4 


$5  so  Page  Heraey  Tubn .  99 

-  Penmam  Lunited .  S3 

.  _Do-.pref .  126 

$l  00  Photo  Enfraveri .  124i 

-  Porto  Rtoo  Power,  pref. .  104 

Power  Corp .  64 

$7  00  Preaaed  Meulf .  6' 

$8.00  PriceBroa . lOV 

.  60  Do.,  pref .  93 


8  7>5 

98)5  M 


,  1645  17)5  *18  *I4,'5 

•  iz  *  *141,.^  *14 


*1445  *14 
2645  *26!.;  *23 

28'.'  1445 


845  ‘lo’,;  *5)5 

17  13 

11)5  9?8 

S45  *545  . . 

. .  *26 
..  lO’i  .. 

. .  *50 


90  -i-  1 

945  +  145 
31 )i  +  2)5 


67)5  .59 
24  IS 
*110  *167’5 


4’5  ....  Quebec  Power . .  12  13 

'29*4  82.50  Remt  Knitting . .  8 

T4)  ii  ....  Do.,  pref .  20 

'14  ..  Riveraide  Silk.  "A” .  24  23 

‘23  $I  30  Rolland  Paper .  1045  10 

1445  4nt.  Do.,  pref .  97 

5  Int.  Rusiell  Induitrica .  20 

17)5  $1  00  Do.,  pref .  200 

21  $2.00  Saguenay  Powe^  pref .. .  101  l66 

J,,  V  "!>•**•  Water-Power...  144;  ISJ/  15 

*5)5  I"t.  Sherwin-Williami .  15 

13  .70(b)  Do.,  pref .  125 

9*8  .60  Silverwood  Dairy .  19  jO 

. .  81 

Do.,  pref .  110 

$6.00  Simp«on,  "A”  Stock  .  .  .  .  25  25 

3  ...  Do..  "B" .  13  ,3 

02  $5.00  Do.,  pref . .  J06  110 

40  $2.50  Smith  (Howard)  Paper. .  1315  14 

4)5  .  „  Do.,  pref .  107  108 

92  Arr.  Southern  Can.  Power .. .  10  10 

05  $5.00  Standard  Chemical .  18  19 

19  $1.50  Standard  Paving .  2H  2 

20  ....  Do.,  pref.  (new) .  10 

545  .  60  Stedman  Broa .  224,  24 

79'5$4  00(b)  Steel  of  Canada .  62  64 

845  Int.  Do.,  pref .  69  69 

30)1  $2  50  Sterling  Coal .  5 

.59  $4.00  Stuart  Oil,  pref .  12 

18  SI  00  Superiilk  Hosiery .  3)5  3 

07’5  $6  50  Do.,  pref .  SS  83 

2)5  .  .  St.  Lawrence  Corp .  3  3 


04  no  108  -b  6 

«J5  7)5  6)5  ...; 

6  645  +4* 

19)5  2045  19  +  1)5 

93  94  93  +1 

12  1345  1245  +  1)5 


3)4  ’4 

SH  -SO 

■  90 

7  1 

23  26 

*25  *19 

+"4 

”50 

64  4 

-i-  t 

250 

16'S  6 

M  !! 

*90  *80 

—  ii 

160 

103  88 

—  3 

141 

58  43, 

5 

127  12s 

•13)5  *12 

Vi" 

"78 

110  100, 

1475 

11  6 

4-  i* 

130 

8I5  4 

+ 14 

7175 

20) a  9, 

190 

94  60 

no  109 
1445  1345 
108 

1045  10 

19 

2J5  2)5 


25  22 

10)5  745 

*9745  *91 
20  *22  *15 

200  *205  *152 

105  108  100 

..  19'5  13»5 

*16  ,4  *13 
..  *127  *114 

I0'5  8 

9  8 

11)5  *114  *7)5 

*110  *104 
25  10 

1345  2  45 

..  no  87^ 

..  16)5  12 

. .  108  98 

..  12  9’5 

. .  204  10 


— 

305  .. 

. .  42’,' 

27’f 

J- 

}6 

85  .. 

. .  34>-i 

32 

5  .. 

..  .108 

106 

— 

i.' 

250  .. 

9); 

6's 

1.', 

145  .. 

24'< 

19 

+ 

60S  . . 

..  14 

10)4' 

4- 

.3916  .. 

..  12 

6H 

-L 

1035  .. 

27); 

24 

T 

2 

160  .. 

31 

26  !f 

165 

40 

17)3 

106 

*107 

;*ioo 

121 

uo 

*130 

*120 

1540 

19 

14); 

105)i 

♦110 

*101 

175 

33 

1  24)4 

105).f 

*106 

♦I03H 

*215 

*200 

'495 

6)4  3H 

550 

6 

3 

85 

83 

55 

>‘90 

♦70 

iaso 

29 

^  10 

160 

23" 

4  15 

50 

138 

122 

ISlOl 

124  74 

*105 

13'; 

15 

*12 

♦10 

13)3 

IS 

*14* 

3  *10. 

*472 

5 

24 

18 

18* 

*20 

‘I6’t 

116 

l-»0 

*117’ 

;*ii6’i 

475 

13’ 

3  9'; 

92  66  Int.  Do.,  "A"  pref .  1345  15 

6)5  I  .30  ...  St.  Lawr.  Flour  Milli. .. .  30 

42*1  27*5  $3  40  Do.,  pref .  120 

344  32  $I  50(b)  St.  Lawr.  Paper,  pref. .  . .  47)5  48 

108  106  $5.00  Tamblyn  Ltd . .  15  16 

945  6Vj  .50  Do.,  pref .  S3 

244  19  $1.00  Tip  Top  Tailors .  7 

14  10)4  .60  Do.,  pref .  109)5  .. 

12  6)4  ...  Tookea . 1.50 

2745  24  Do.  (new) . 9  104 

31  26)5  $2.10  Do.,  pref .  28 

3945  2745  $1.00  Toronto  Elevatora .  30  30 

*23  *22  .  .  Do.,  pref .  52)5  52! 

ISI  133  $7  00  Tuckettt  Tobacco,  pref..  ISU5  154 

40  17)5  $2  00  Twin  City .  5)5  6) 

*107)5*100  $4  OOfb)  Do.,  pref .  80 

*130  *120  $6  00  Union  Gai  Co .  645  7 

19  1445  Int.  United  Corp.,  "A” .  25  27 

♦110  *101  $6  00  Do  ,  “B’' .  .  12  14 

334'  24)4  Int.  United  Steel . 345  44 

♦106  *103’;  *8  00  ViauLtd .  54  • 

*215  ‘^  200  $8  00  Do.,  pref .  774  . 

645  345  Int  Wabaiso  Cottons .  54 

6  3  Inv  Walker  (Hiram)  O. —W,  61  61 

83  55  Int.  Do.,  pref .  21  21 

*90  *70  $6.00  Weitern  Canada  Flour . .  4)5  5 

29)3  10  .  Do.,  pref .  75  78): 

23"5  15  .50(b)  Western  Grocer .  90 

138  122  $8  00  Do.,  pref .  122 

1245  7)5  ..  Weat.  Kootenay,  pref. . .  150 

*7  $7.00  West.  Steel .  13  13 

M05  ..  Weston's .  IS  15)( 

*12  *10  Int.  Do.,  pref .  105  107 

*14)5*10  Int.  WilsilLtd . .  .  ]7'5  17)4 

5  2)5  Int.  Winnipeg  Electric,  “A”..  6'5  744 

*20  ‘I6’t  Arr.  Do.,  pref .  60  66 

''1174*116’i  $4  00  Woods  Mfg.  Co.,  pref  .  92 

134  9';  .50  Wood,  Alex.  &  J..  pref.  86 

154  9'  .;  60  'Vork  Knitting  Mills ...  .  7 '4 

464  37  $1  OO'b)  Zelleri .  19  19 

136  123  $8.00  Do.,  pref .  27)5  274 

29  27  $2  00  BANKS 

25  21  $1.00  Canadienne  Nat. : .  133 

*33  *22  $2 . 90  Commerce .  132  133 

♦384  *33  $3.00  I  Dominion . 156)5  159)5 


445  *5  *1 

14  *I3'5  *12  80c-b) 

345  145 

. .  85  65  $5  50 

..  4)5  1*4  . 

..  1845  11)5  Arr 

*35  *24  $I  OOib) 


I  (Furnished  by  A  J  Pattison,  Jr.  &  Co. 

<2  on  Limited). 

75  INDUSTRIAL  STOCKS  Sid  Askc 

^  Andion  Nat.  Cot .  23.50  25.0 

$I  50  Anglo  Can.  Tel.  "A"  Com.  8.50  9  5 

do  5IV0;,  Pref .  47.00 

$I  00  Atlas  Steel  Com .  25.00  26.2 

do  2nd  Pref .  105.00 

$4  00  B.C.  Pulp  &  Poper  Com.  .  12.50 

do  705  Pref .  73.00  18.0 

^  35c  R.c.  Sugar  .  73.00  78.0i 

*1  ”  BC.  Tel.  Ist  Pref .  112.00 

J7  (W  Brondrom  Henderson  Com.  4.00 

Brantford  Roofing  .  5.75 

Brown  ' Co.  Com .  1.60  2.1( 

do  6%  Pref .  3.1.00  35.0( 

't-.  Burns  &  Co.  Ltd.  "A"  .  . .  9.75 

Int!  do  "B"  .  5.75 

$1  61  Con.  Wire  &  Coble  Pref.  108.00  IIO.O; 

$5  00  Con.  Industries  "A"  Com.  155.00 

$5  00  do  "B  "  Com .  153.00  156.0C  102  (i 

$3  00  do  70i  Pref .  170.50  .  \06^ 

$6  00  Con.  Ingersoll  Rond  .  53.00  63.00  10448 

Int.  Con.  Machinery  Com .  6.50  8.50  lC7!/4 

$7  00  Con.  Motor  Lamp  "A"  & 

}"!■  "B"  .  8.25  9.2; 

Con.  Teo  Pref .  40.00 

Con.  Westinghouse  .  46.50  48.0C 

»,  m  Con.  Western  Lumber  ....  .50 

’  Copitol  Wire  Cloth  Prof.  . .  17.50  20.0C 

$1  gj  Cossidy's  Ltd.  Pref .  53. (X) 

$2.00  Cowthro  Apt  Pref .  300 

60  Col.  Realty  common  .  3.00 

$6  00  Chose  A.  W.  Pfd  bonue  ..  16.00 

80c  Cloude  Neon  pfd .  8.00 

$7.00  Colonial  Steamship  .  62  00  66  0(i 

$5  .50  Commercial  Fin.  Com .  7.25  8.25 

90c  Corrugoted  Box  Com .  1.60  3.5C 

!5etro:t  Inter.  Bridge  .....  4  50 

In*  Dover  Industries  .  8.50 

Dunlop  5%  Pref.  Par  $25.  24.00  25.25 

gQg  Edmonton  Stock  Yards  Units  40.00 

$7.00  Brass  Com .  12.00 

Goderich  Elevator  .  11.25  13.(X) 

Guordioii  Rcolty  Pref .  18.00  21.00 

$6  SO  Gurnev  Foundrv  Pref.  ...  2.00  2.40 

Hart  Bottery  Com .  5.75  .  . 

$6  00  Hayes  Steel  Prod.  Com.  .  .  .  13.50  15  00 

80c  Highland  Doir\'  5%  Pref..  51.00 

Int.  Ingram  &  Beil  Pref .  92.50 

•  •  ■  Kingston  Shipbuild  Com.  ..  12.00  15.00 

Loh’ow  Inc.  Com .  10.35  11.25 

9^'°’  Minn.  &  Ont.  Poper  Com..  9.00  10.00 

g  ™  Moirs  Pref .  40.00 

Morrison  Brass  Pre’ .  14.(X) 

gOc-b)  l^9rrow  Screw  1%  Pref.  ..  100.00 

do  Com .  14.00 

$5  56  .Mount  Poyol  Hot.  N.  Com.  3.00 

.  Murphy  Point  Pref.  . . . .  96.00 

Arr.  Nei'son  Wm.  Pref . 101.00 


GOVERNMENT  BONDS 


High 

Low 

Roti 

Du*  Pay 

Maturity 

Eld 

99% 

Dem 

of  Con.  (3rd  Viet.  Loon)  1  $; 

MN  C 

Moy 

46 

100 

lOO’/a 

lOOi^; 

Dom 

of  Canada  Bond, 

2 

JD 

g. 

Jun* 

44 

100 

993/; 

Dom 

of  Con  list  Vict.  LoenI  2 

JD 

c 

Juris 

46 

100'; 

993/; 

Dom. 

nf  Con  <2ra  Vict 

Lni  2li 

MS 

c 

Mor. 

48 

100' 4 

1 02 '/a 

99 

Dom 

of  Con  (Ist  Viet.  Loom  3 

JD 

u 

Jun* 

5Q-5I 

103 

1003,4 

935/, 

Dom 

ct  Co.v  (2nd  Wor 

Ln)  3 

AD 

c 

Oct. 

49-52 

101!', 

1003,4 

Dom. 

of  Con.  i2rxl  Vict. 

Lnl  3 

MS 

L 

Mar. 

52-54 

lOISs 

997/, 

Dom 

of  Conoda  Bond, 

3 

JD 

c 

Juno 

50-55 

100(4 

100 

Dom 

of  Con.  l3rd  Vict.  Loon)  3 

MM 

c 

Nov. 

53-56 

iOOSs 

993,; 

98'/, 

Dom 

of  Coiic  10  Bond, 

3 

JD 

L 

Jure 

53-58 

9934 

9934 

94 

Dom 

of  Canodo  Borxia 

i 

MS 

C 

$«pr 

Pen 

94'., 

1027/a 

IC2 

Dom 

of  Canodo  Bonds 

3); 

JD 

June 

48-49 

I07.!8 

1027; 

1003.; 

Dom 

of  Corioda  Bonds 

3); 

MN 

L 

Nov 

48-51 

103'2 

1035^ 

101 

Dom 

of  Corv  (ist  War 

Ln)  3 ’,4 

FA 

c' 

Feb. 

48-52 

104'  , 

1021,4 

997; 

Dom 

of  Conodo  Bond, 

3 '.4 

JD 

Juno 

56-66 

102 '4 

102(4 

102 

Dom 

of  Canada  Bends 

3Va 

AO 

c 

Oct. 

44-49 

lOlts 

106$; 

I05'/4 

Dom 

of  Comao  Bondi 

4 

AO 

c 

Oct. 

47-52 

106'; 

1047; 

104 

Dom 

of  Corxxla  Bonds 

4'’i 

AO 

c. 

Oct. 

44 

10234 

107  1/4 

1065,; 

Dom 

of  Conodo  Bonds 

4 ',2 

FA 

'« 

Feb. 

46 

10558 

I07ya 

1061/4 

Dom 

of  Conoda  Bond, 

4Vi 

MN 

w 

Nov. 

46-55 

1C6'4 

108 

1071/8 

Dom 

of  Canada  Bond, 

4'/<2 

MN 

c 

Nov. 

47.57 

1075; 

1083; 

1073/; 

Dom 

of  Conoda  Bonds 

.4'/2 

MN 

Nov 

48-58 

10334 

1093/; 

1083/; 

Dom. 

of  Canodo  Bondi 

4'/2 

MN 

i 

Nov. 

49-59 

109!'8 

Ask. 

1  00  5  8 
101 
101 
1007', 

10334 


RAILWAY  AND  NAVIGATION  BONDS 


■  104 

■■  lOU-S 

■  108 

66  00  '241/2 

8.25  '27 
3.50  'OOVe 


104  97 

lOU-S  92 '/2 

108  l02'/a 

1241/2  90 

127  IOOV2 

1007/8  98H 

126/2  1153/4 


Canada  Steomihlpt 
Con.  Poc.  Ry. 
Canadian  Pac.  Railway 


Can.  Nat.  Rly.  (Dom  (Suor.)  3 
Con.  Not.  Rly.  (Oom  Guar.  I  5 
Con.  Not.  Rly.  (Dom.  Guar.)  3 


JJ2  C 

Jaa 

57 

104 

106 

FA  15 

Feb. 

15-51  1 

02 

104 

JJ  C 

July 

60 

1 10 

112 

MS  ,.Nl 

Sept 

51 

122 

JDEI  CNL 

June 

55 

128 

JD15  c 

Dec. 

45-50 

'013; 

162 ','4 

JJ  CNL 

July 

49.69 

117 

JJIS  C 

Jon 

54-59 

991 4 

ioo'.i 

PROVINCIAL  AND  MUNICIPAL  BONDS 

13.66  The  tallowing  gwolatione  art  furnishad  by  The  Invetlment  Dealtri'  Assoeialien  of  Canada 

21.00  BBAWIXieiAl 


♦130)5*119 
4745  41 
15  10' 

•S3 

*945  *6 
*110  *100 
♦I  50 
10'5  8V 
•28  *22 


do  Com . .  1 1 .00 


6)e  —  4 
25)5  +  2 


21 

294 

—  H 

555 

5 

4-  ); 

100 

78)3 

75 

+  1 

$85 

70); 

120 

13 

12); 

370 

15*; 

IS 

+"4 

1095 

107 

106 

20 

I7H 

17)3 

105 

7h 

64 

)■  )-; 

1703.7 

66 

694 

-r  4 

1193 

6 

*6U 

-3 

*77*i 

*.50 

^5 

00 

*58 

♦48 

$4 

00 

65 

47 

$4 

00 

21  *i 

18’i 

$1 

00 

$7  00  New  Method  Lound.  6 ',-5% 

Arr.  Prat .  76.00 

N.  A.  Elevator  2nd.  Pref..  25.00 
$.  50  Provincial  Poper  1%  Pref.  l6l.00 

*7  ru>  Oumte  Milk  Prod .  3.00 

$/  (K)  peiignce  Groin  Com .  13.00 

do  Pref.  . 4.  gn.OO 

Riverside  Silk  "B"  .  2.25 

In,.  Ruddy,  E.  L.  Pref .  25.00 

2  62'-  Sinn  -  Senn  McNougnton  C.  2.00 

$7  06  Standard  Fuel  Com .  1. 00 

Arr.  Standard  Fuel  Pref.  69.00 

.  Stedman  Bros.  6'/2®<,  Pref.  55.60 

80c>b)  Sutton  Horsley  . 

$l  50  Toronto  Carpet  Com.  ...  70.00 

Union  Stk.  Yds.  Sosk.  SPo 

Pfd .  80.00 

„„  United  Steel  "A"  Pref.  ...  23.00 


Waterloo  Monufocturing  3.75 

Western  Groin  Pref .  29.56 

INSURANCE  STOCKS 


^2'^  PROVINCIAL 

High  Low  Pfovinco—  Role 

1500  87.00  57.00  Alberto  .  6% 

'  89.00  57.00*  Alberto  .  5% 

1 11.00  102.00  Britiih  Columbia  .  6% 

!?-2D  120.50  102.00X  Britiih  Columbia  .  4/2 

113.00  90.00  Britiih  Columbia .  5% 

10.00  |07.(X)  95.00  Manitoba  .  6% 

,4AA  115.00  94.00*  Monitobo  .  4/2 

14.00  no  50  100.50  New  Bruntwick  .  5'/2  ' 

119.50  94.00*  New  Bruntwick  .  4'/2  1 

117.25  102.00*  Nova  Scot io  .  4'/2  I 

••  107.00  106.50  Ontorio  .  5'/2 

•  ■  108.75  106.00  Ontorio  .  4i,'i 

123.00  106.50*  Ontario  .  4% 

120.00  108.0C*  Ontorio  (HEPC)  . 4% 

125.00  H4.00i  Do.  4$(, 

no  an  99.00  95.00  Prince  Edward  Island .  3% 

108.25  93.00  Quebec  .  4I/4 

99.00  62.00  Saskatchewan  .  4°,o  ' 

104.00  74.00  Saekatchesran  . 


Maturity 
Maich  1947 

(Oct.  1959 


104.00  74.00  Saekatchesran 

101.06  99.00  Saskotchewon 


93.00  90.00  Charlottetown 
112.00  102.50  Holifa* . 


Morch  1952 
Aug  1953 


Plica  Atkatf 

84.00  39.00 
83.00  8S.C0 

106.50  1  11. 50 

118.50  123.50 
1  12.50  1 17.50 
105.00  I  10,00 
1 12.00  1 17  00 
1 09.00  1 1 4  00 

118.50  123.50 
1  14.50  1 19  50 

106.50  110.50 
108,00  I  13.00 
121.00  126.(X) 
119.00  124.00 
1:5.00  130.00 

99.00  104.00 
107.00  1 12.(30 
89.00  94.00 

101.50  106.50 

97.50  102.50 


July  19S2 
Jon  1952 

'0'5.00  97.00  Hull  .  SVg  I  Morch  1954 

'04.00  98.00  Levii  .  5%  1  M<jy  1952 

’•‘5  ||o.(Xj  101.00  Menefon  .  5%  2  July  934 

•  •  100.50  90.00  Montreol  .  SJb  March  943 

110.50  103.00*  OttQwo  .  jV*  1  Mv  94  J 

114.00  102.00*  Quebec  .  5%  1  June  93'9 

L'l'S  111.00  95.00*  Saint  John .  4/2  lb  April  1971 

99.00  90.00  St.  Lombert  .  4-4V*  May  i367 

103.00  101. UC  Sydney  .  5%  •  Aug.  94-1 

lirn  104.00  96.00  Three  Riveri .  4i/2  1  Nov.  9^3 

116.75  lOl.OOv  Voncouver  .  5%  '5  Jon.  970 

101.95  95.00  Waitmounf  .  4%  1  A^y  954 

87.00  64.00  Windeot  .  3A  Id  1973 

•  124  50  99.00*  Winnipeg  .  ..'9*'  . 

175.00  V— Payable  Canada  and  London;  *— Poyable  Canodo  orvj  New  York. 

*— Poyoble  Conoda,  New  York  and  Londoa 


*125  *117 
*150 

13)b  11-7 

17  12 

107  94 

191^4  17 


$3  00 

$7  00  British  Americon  Asscc  ...  51.00 

$A  00  Conoda  Life  Asscc .  355.00  375.00 

■  Canadian  Fire  Ins .  74.00  .  . 

«c*Sn  Cont-derotion  Lite  30^,',  Pd.  125.00  13.3.00 

*^00  Continental  Lite  20«n  Pd.  .  31. 50 

0“  Crown  Life  Fuliv  Pd  D  12?i,  250.00 

Dom.  of  Con.  Gen.  fns.  ..  125.00  140.00 

$7  00  Dominion  Life  .  175.00  .  . 

Arr.  Fmpire  Life  25°^  Pd.  ...  8.00  9.00 

Int.  Fxcelsior  Life  40%  Pd.  .  .  77.00 

80  Great  West  Lite  . 750.00 


4-41/2  1 

5%  t 

41/2  1 

5Po  '5 

4%  1 

3'A  13 

4Vl  ' 


9.5.00  103.00 
11  1.00  1  16.00 
109.00  114.00 
104.00  109  00 
109.00  114.00 
95.00  103.00 
106.00  no.50 

1  '  4.00  1 19.00 
I  11.00  1 16.C0 
9S.50  103.50 
100.00  105.00 
'04.00  109  00 
115.00  120.00 
100.50  103.50 
S3.00  91. CO 


CDRPORATIDN  BONDS 


♦38 'i  *33 

SH  4 

*42  *40 


I  Montreal  . . 
Nova  Scotia 


3114  22 

16)4  ll'< 
9)1  10>S  *9Vi  ’84 

51  ,'-3  *.51 'i  *50' i 

22)s  '22)4  »23  *21’,' 

30  20 'i 

*10.3  *104 

126  tlQ--/ 
li-O  *159  *152 

.70  J  30  *1  00  ♦  40 


Int.  Toronto  . 

$S  00  LOANS  and  TRUSTS— 


.  . .  Central  Can.  Loan. 
Int.  Chartered  Truit  . . 
Eoon.  Invest  . 


.70  J  31 
3\14  34 


.65  1  05  *1.45  ♦  .50 

16' 4  12 


Do.,  20  p.c.  paid 
$6  00  Land.  Banking  —  Loan. 

$5  00  Nat.  Trust  . 

$7  00  Ont.  Loan  . 


Real  Eatate  L^n 

♦1943  Quotationi. 


156);  159H 

156 

39 

167 

152 

160 

..  *185 

*155 

157 

157 

155 

—  2 

.S8 

..  161 

147 

240 

240 

237'; 

—  2?  3 

10 

259 

22.1 

13S 

138 

135 

-F  2 

199 

..  ISO’; 

132 

240 

235 

233 

—  6 

63 

..  255 

230 

14514 

148'; 

148 

15 

150 

124 

135 

140 

•135 

*rJ5 

85 

80 

8*1  *87 

*7!) 

30 

J2H 

J9 

-F  7»  ; 

35 

29 

33  32'!i 

20 

72 

72 

25 

74 

5.5 

12'; 

n?; 

40 

1.3 

8 

61 

60 

70  ‘61 

*54 

160 

160 

27 

167 

125 

105'; 

113H  *107 

*1041 

85 

..  *85 

•68 

Al 

84 

80 

—  1 

no 

.4  88 

80 

28 

30 

6 

..  30 

28 

Record  of  the  Curb  Markets 


24!; 

24', 

25 

24 

-4 

1560 

23.3* 

24);  9'; 

*24';  *20 

$1.00 

$1.00 

15', 

15’^ 

IS 

430 

16*4 

14 

$1.40 

f'i 

O'  . 

84 

-r'j't 

1026 

11',' 

74 

.60 

RS 

86  ^ 

E4'; 

48Z 

100 

77 

$5  00 

92 

95 

92 

43' 

310 

101 4  90 

$5  SO 

114 

12^-1 

11;; 

-8 

3090 

14'; 

8 

100 

no 

109 

420 

no 

94 

$7. OO'b) 

90 

90 

90 

95 

62 

$2  SO 

55’; 

56*i 

T 

so 

58 

Sl'i 

$2  50 

5'f 

.S’--; 

'34 

232 

6'i 

2 

21 

21  *  j 

20); 

200 

23 

14 

Int. 

6'; 

*7 

*3  =*4 

34'; 

32  .36 

*34 ' 3 

■‘26’^ 

Arr. 

..  .  Aluminium  . 109*4  110  .. 

50  Bathtirst.  “B  ” .  7\i  3  2^ 

12  $100  Bcath  Co., ‘’A’ .  6‘i  5^  ..  —I 

3  Arr,  Beauharnois  . .  JO  10  8}*i  —  IH 

♦5'g  Int.  Beldiag-Corticem . ;  87*^  92  90  4  41^ 

3  Doypref .  120M  125 

lO’i'  $2,50  B.C.  Packeri .  22  24*3  22  *f 

*2  ...  Bright  Co..  T.  G . 

*4^*4  Int.  Do.,  pref .  92  ..  ... 

21  $1  00  Calgary  Power,  pref  .  .. .  104  106  *12 

20*4  $I  50(b)  Can.  &  Dom.  Sugar .  20H  20^i  20  —  H 

....  Can.  Bud  Brei^erict .  .  . .  12><  .... 

^n.  Food  F^od .  53  50  48  .... 

85  ....  Canada  Malting .  43*4  44*3  -f' 

12  Can.  Vinegars .  9*4  9*5  9**4  .... 


1564  154 
104  ■ 


$I  -50  Guoronteo  Co.  of  N.  A.  .  .  200.00 
Hoiifox  Fi-e  Insurance  ...  14.50 

$6  00  Imperial  Li'e  .  230.00 

$6.00  Manufacturers  Life  .  240.00 

$8  00  Moritime  Life  .  20.00 

*8  (J®  Monorch  Life  20Pi,  Pd.  .  .  37.00 

nn  National  Life  .  10.00 

nn  Soveretqn  Life  Pd  ..  15.00 

*in  nn  S'-’'*  Life  Assc-.  . .  310.00 

*  Toronto  Gen.  Insuronce  ..  4  25 

,$*  00  West  As'ce.  Com .  4400 

$8  00  do  Pref .  41.00 

$4  07  Western  Lite  .  11 .00 

II  gS  trust  &  LOAN 

8Cc  British  Mtge.  &  Trust  ....  125.00 

$4  00  Capitol  Trust  . .  28.50 

$8.00  Crrxs'n  Trust  .  59.(X> 

$5  00  Eastern  Trust  145.00 

$1  00  Grey  6r  Bruce  Trust  Por  $50  47.00 

22  Guelph  &  Ont.  Inv.  Por  $50  49.00 

Industrial  Mtge.  &  Trust  .  25.00 

Lombton  Loon  .  35.00 

London  &  Western  Trust  37.00 

Midlond  Loon  &  Sosings  ..  14.00 

f  Montreol  Trust  .  63.00 

Novo  Scotia  Trust  .  143  (X) 

Premier  Trust  .  38.50 

Royal  Trust  .  65.00 

S6  00  -Vher'-rook”  Trust  .  1 20.(X) 

^  .  Sterling  Trust  .  56.00 

Trust  &  Guarantee  .  37.00 

l/'Ctorig  Trust  Cr  Savings  .  73.00 


14.50  IS.56  Bell  Telephone  5,  I960.  .  .  [30 

75060  Bell  Telephone  5,  1055  ..••  J-*'/ 

i4o!oo  B  C.  Power  4'/*,  I960  .  '01' 

70.00  !'  B.C.  Telephone  4'/2,^I961..  109'. 

37  00  Colgory  Power  5,  I960  ....  [Ij 

in.oo  Colgory  Power  5,  )964.  .  1 68 

15  00  C.  N.  Power  5,  1953  .  109 

310.00  D.  G.  &  E.  Elec.  6'/2,  1V46  110 

4  25  5  25  Gotineou  Power  3’ii,  "A”..  107 

44  00  .  .  Do  "B"  . .  -  [02 

41,00  .  .  Gotineou  Power  5.  1949  .  .  102 

1I.o6  Inter.  Hyiro  Elec.  6,  1944,.  69 

Int.  Power  6,  1957  103', 

Int.  Power  6'/;,  1957  10/ 

I23.00  135.00  MocLoren  Power  4,  1959  ..  102 

28.50  32.00  Mor.  T  &  T  4.  19*7  104V 

59.60  ..  Mont.  Is.  Pwr.  5’':,  1957..  Ill' 

145.00  ..  Mont.  Trom.  5,  1951  104' 

47.00  Mont.  Tram.  5.  1955  .  91' 

49.00  55.00  Mont.  Trom.  4Vz,  1955  ...  87'. 

25.00  Mtl,  L.  H.  &  P.  3':,  1956  105 

35.00  40.00  Mtl.  L.  H.  O  P.  3'':,  1963  101 

37  00  Mtl.  L.  H.  &  P.  3''/,  1973  102 

14.00  17.00  Nfid.  &  P.  4',i,  1956  102 

63.00  ..  Ntid.  &  P.  5,  1956  102 

143  00  ..  N.S.L  &  p.  4,  1957  102''; 

38.50  .  .  Ottowa  Power  4,  1957  102): 

65.00  Ottowo  V.R  4,  1964  105'/: 

120.00  ..  Ottawa,  V.  P.  5.  1959  102',i 

56.00  ..  Power  Cor.  4Vj,  1959  .,  .  101 

37.00  ..  Quebec  Power  4,  1962  .  104 

7 3. (XI  80.00  Saguenay  Power  4)5,  1966  106 

irvsrvs  me  nn  a  iq*i  taji' 


$4  00  Waterloo  Trust  .  100.00  105.00 1  Shawinigon  4,  1961  .  'OS'.'z 


8)£  12 
no 


1  70  2  13  1  85 


»2,'i*l  20 
*101  *85 


.  .  Can.  P.  4  P.  Inveit - r  .55 

lot.  Do.,  pref .  6)3 

.  .  Can.  Vickers .  4*i 

Arr.  Do.,  pref .  38 

.  60  Can.  Weitingboiue .  48 

....  Catelli  Food  Prod .  12 

Do.,  pref  .  13 

....  City  Gas  &  Elecuic . 25 

.  .  Cons.  Sand  S  Gr.,  pref. .  81 

Arr.  Claude  Neon . 15 

....  Com.  Alcohol .  2’, 

Arr.  Do.,  pref .  6 

.  . .  Con.  Div.  Sec . 40 

Int.  Do.,  pref .  lO.'  j 

$1.00  Consol.  Paper  Corp .  5), 

...  Consol.  Press  Ltd .  6 

Int.  Core.  Paper  Box,  pref.  . .  90 

Int.  Celtic  Knitting .  1  60 

Int.  Cub  Aircraft . 70 

.  .  David  8t  Frere,  ‘‘A" . . . .  16 

50c  Do.,  "B" .  1.05 

40cib)  Dehaviland  Aircraft  .  . .  4 

6%  Do.,  pref .  85 


1  85 

)  .30 

90 

—  4 

.45 

•f  .10 

64 

—  H 

s 

-f  IH 

40 

-fl4 

47H 

-  4 

.7 

—  .96 

24 

—  4 

—  .  25 

's4 

+  4 

75 

-F'  !io 

*02 

106  100 
22*i  17* 

*14  *6 


*172  *160 

10,'j  S'j 
•65  ♦  20 

*59  *25 

♦19'4  ♦IS'i 


15  THEATRE  STOCKS 

Allens  Kingston  Units  ..  65.00 

$6  00  Al  ens  Tor.  Th-otres  Pref.  35  OO 

100  $6.00  Aliens  St.  Catharines  Units  62.00 

17’;  .80  Paramount  Kitchener  Pref.  43.50 

-  Paramount  Oshowo  Pref.  .  .  85.00 

ll,,  ■  do  Com .  10.00 

fii*  ^^'40  (Jaited  Amusement  Com.  .  13.50 

*9  ■'  Int.  INVESTMENT  TRUST  SHARES 

MB  <7  nn  Canadian  General  Invest..  10.00 

ISO  ?7  nr>  Canadion  Investors  Corp.  .  .  5.50 

160  $7.00  ^  25.00 

20  ■'  Third  Conodion  Gen.  Invest.  2.30 

mI-;  $1^0  utilities 

50  Int.  Colgory  Power  6'’n  Pref.  104.50 

85  $7.00  Con.  West.  Mot.  Gos.  L.  H. 

25  ....  &  P  Com .  28.00 

1’/  .  ..  Con.  West.  Not.  Gos.  L.  H. 

3'*  '. ...  &  P.  Pref .  104.00 

25 '3  ..  Great  Lakes  Power  Pref.  IM.CX) 

29)6  $1  50(b)  Moritime  Telegraph  Or  Tel.  12.50 

8*8  ...  Montreal  Island  Power  Pref.  41.00 

]•  •  •  New  Brunswick  Telephone  11.00 

Nor.  Ont.  Power  Pref.  .  ..  72.00 

ni  Arr  Novo  Scotlo  L.  Or  P.  Com.  78.00 

91;  Int  Novo  Scotia  L.  &  P.  Pref.  104.00 


Shawinigon  4 ','2,  1967 

_ St.  Mourice  Power  4'/2,  1970 

70.00  St  Mourice  Power  5,  1956 
••  xUnited  Securities  3,  1952 
••  Winnipeg  Elec.  "A"  6,  1955 
••  Winnipeg  Elec.  "B"  5,  1965 


10.00 

13.50 

16.TO 

s 

10.00 

11.00 

5.50 

6.25 

75.00 

2.30 

3.00 

Abitibi  6,  1953  .  79 

Acodio  Sugor  4\':>,  1955  101(6 

'•?5  Acodio  Sugar  6,  1954  101 '  j 

9'22  A'berta  Poc  Groin  6.  1946  105 ','2 

3  00  Steel  5,  1948  ..  i04)2 

Grease  Creek  .  3 

..  Hlghscoprl  Sarcee  .  12^ 

Home  Oil  .  3.; 

..  Lethbridge  .  3' 


7  *5  *3 

88  *91  *70 

..  *1  60  *1  30 

1  30  50 

16  10 
1  50  *5  00  *1  25 


Realty  Bonds 


.  . .  27  28 ‘ 

775  . 

125  22)6  23 


125 

13';  13 

21  !<;  22 
28’.; 


II5'.;  . 

>>  109)6  110  109' 3 

254  30).6  29>6  + 


101 '1  84 
*40  *36 

*125 


.  .  Donnacona  Paper,  “A”.. 

S8 . 00  East.  Kootenay,  pref - 

$1.50  Eastern  Dairies,  pref. . . . 


M2  III 
23 '6  22 

35  20 


22 'j  23?  8  23 

130  ?;  135 
14  14)6  13 

13)8  14  13’ 


,.  100  90 

..  *100  *90 

..  *116  *112'a 

110 

394  274 
153  *160  *153 


*103  *101 

*14’,'  *10 
26 'A  19 


Vaple  Leaf  Gardens 

Do.,  pref 

7 

7 ' 

-1 

’"j 

7/aplc  Leaf  Millirg 

6'-1 

V  ' 

6'.; 

-• 

’ .. 

Do.,  pret 

15 

15 

14'; 

— 

’•i 

Maf-’ey  Farr’s  rev.'  ■ 

8’j 

o’i 

R'e 

4 

•'*4 

Do,,  pref  (pcv.* 

20 

20' 'J 

15  -i 

^Titcac^  Co..  J.  S 

44 

45 

Mitchell.  Robert 

18 

1754' 

12 

— 

1 

Modern  Container 

IS’.J 

16’i 

-i- 

‘4 

Do.,  pref 

95’. 

Monarch  Knitting 

3 

'3 

7*4 

'^4 

Do.,  pref 

74^ 

r 

Montreal  Cettons 

72 

72 

Do.,  pref 

126 

126’/ 

Montreal  L  H.  &  Po  .rr. 

20Vb 

I9*i 

4 

Do  .  3^1  Noteo 
Monties!  Loin 
Montreal  Telegraph 
Montreal  Train»-ajt 
Moore  Corp 
Do  ,  "A  "  pref 
Do,,  "n  '  pre,' 

H'lirhe,.!, 

!>>  .  pref 

Murphy  Paints,  C' m 

Do  ,  pr*' 


35  35 

22  23','  . 

46)6  48  16! 

190 
280 

I  75  2  00  I  75 


*28 'j  Int.  Fairchild  Aircraft .  2)6 

lO'-i  Int.  For.  Power  Sec . 60 

90  Arr.  Fraser  Coy’s .  19 

"90  Arr.  I3o.,  vot.  trust ......  19)6 

112'a  $5.00  Freiman's  Ltd.,  pref. .. .  75 

,  .  Do.,  com .  1.50 

27,76  $2  00  Hillcrest  Collieriet . SS 

153  $7.00  Do.,  pref 60 

11) ;  _  Huroberstone  Shoe .  IS 

60  !*i  .  Hydro-Electrie  Sec . 

17  $I  00  Int.  Paints .  3 

6  .....  Do.,  pref . , . . .  16)6 

95  $7  00  Intercity  Baking .  43 

3'  ,'  Arr.  Langley  Ltd.,  pref 27)6 

10  ...  LakeSt.  John  R  a,  P.. . .  17 

>11  68c  Lake  Sulphite  Pulp . 

01  $7  00  Maritime  Tel.  k  Tel .  .  .  15)6 

‘10  Int  Do.,  pref .  17)6 

19  Int.  Melchers .  1,75 

19  $7  00  Do.,  pref .  7)6 

12) ,'  70cib)  Mercury  Mills .  6 

9’;  80c  Montreal  Island  Power  .  .25 

*8  .  .  Mont.  Ref.  81  Stor.  V.T. .  I  50 

*7  ....  Do.,  pref . 25)6 

...  MacLaren  P.  8,  P.. . , , .  IS 

19',' $I  .00(b)  Nova  Scotia  Light. ...- .  80', 

17'6$1.00Cb)  Do.,  pref .  109 

24  .  .  ..  Noorduyn  Air .  3'6 

Arr.  Ont.  Silknit .  1  00 

6  ...  Do.,  pref .  45 

92'.;  $6.00  PatonMfg .  54 

50  .  .  Do.,  pref .  120 

55  Arr.  Power  Corp.,  pref .  93 

*6  ....  Do.,  2nd  pref .  38 

4'6  Int.  Pi ovincial  Transpoi t. .  .  6)6 

4'V  Quebec  Telephone .  4)6 

10)6  .  .  Reliance  Grain .  10 

S' 6  Do.,  pref .  91)6 

14'6  Robert  Simpson,  pref 

14  Int.  Sangamo .  15 

16,!6  Int.  Sarnia  Bridge,  "A"  . .  16)6 

15  Do.,  ••B" .  24 

92  So.  Csin.  Powcx,  pref. . .  103)6 

2'6  .  Standard  Clay .  414 

65  Arr.  Stand.  Radio .  5), 

65  $4.00  Supertest  Petroleiun  :  27 

16  $7.00  Stop  &  Shop .  :  25 

18  $1  50  Thayers,  pref .  20 

18:6  $1  50  Do.,  com . 1. 25 

13  $1  25  Thrift  Stores . 5 

35  23  $192  Do.,  pref .  16)6 

33)6  21  ..  United  1^1.  "A"..:....  32 

49)6  44)6$2.22'b)  Do..  "B" .  5 

*190  *182  $7.00  United  Sec  .  • 

*280  *270  $7.00  Unit.  Amusements,  "A".  16 

I  75  .45  .  Do.,  "B" .  16 

*8)6  United  Distillers . 2.25 

*12'6  *11  80  Walkerville  Brewery  .  175 

. .  $5  so  Int. — Interim  dividend. 


85 

71 

»90 

♦85 

1  50 

L20 

'12 

1  50 

1  00 

12); 

12)3  14 

“14’^ 

♦10 

24 

24 

'247 

36W 

22 

29 

29 

28); 

— 

'4 

265 

30 

24  $1 

34 

2);  . . 

*3!* 

*1  50 

74 

8 

'74 

+' 

*6 

7193 

8 

3^^: 

13 

14 

+ 

r 

40 

14 

10 

34 

37 

3* ‘4 

14 

1310 

37 

14 

34 

4 

34 

+ 

H 

1155 

63/ 

3 

24 

24 

24 

'■i 

320 

434 

Vi 

.60 

.40 

20 

80 

.75 

.05 

19 

20); 

io 

-j- 

1?; 

291 

20’ j 

12 ’4 

I9,H 

75 

20); 

19 

+ 

I'i 

3290 

82  !' 

20'i 

♦81 

12.W 

3  2)6 

16)6  m.i 


150  2.00*150 

100  .30 


I5'6  . .  *16)6  *14 

17  *17)6  *17 

1. 10  2.00  *1,75  *1.00 
7)6  5 

9);  4 

73  3  *25  *20 

I  25  .  .  *I  50  ♦  70 

24  .  *26’-S  *18 

20  13 

ao)6*io4'6  *77 
107,’6  ..  *109  *84)6 

7  3)s 

4  *I  50  *I  00 
43)6  50  *45  *34 

55  57  *55' 8  *46 

118  ..  123  112 


...  (Furnished  by  A.  J.  Pattison,  Jr.  &  Co. 
$I  00  Limited). 

REALTY  BONOS 

Acodio  Apts.  4's  '59  ....  54.00 

Adsloide-Peter  6','4's  '48  ,.  46.00 

Arr'  Adeio.de  Sheppord  7's  '48  .  32.<X) 

Albert  Boy  5’s  '50  .  61.50  63.50 

'’Oib)  Alexondro  Aots.  3's  '55  . .  57,50  59.00 

Ancroft  Place  4's  '56  _  49.00  53.00 

Balfour  B.dg.  3's  '43  .  48.50  51.00 

_  Eoy-Adeloide  6','2's  '47  1st 

....  Mtge .  24.50  27.00 

....  Bloor  St.  George  7's  '46  .  55.(X3  58.00 

Clarendon  Apts.  7's  '46  ..  30.50  33.50 

•  Clarendon  PiW.  7's  '47  .  30.50  33.50 

••••  Connaught  Hotel  4's  '32  ..  73.00 

•••■  Dom.  Square  4's  '59  .  77.00  80.00 

Ellis  Pork  Apt.  4'A's  '45 

-  W.S .  69.00  72.00 

""  General  Brock  Hotel  3's  '34  62.50  56.00 

••••  Godfrey  Realty  4's  '52  W.S.  63.50 

Insuronce  Exch,  Bldg.  4's '51  58.00  61.(X) 

■ '  ■  ■  Keef--  Reolty  5's  '55  .  38.00 

Int.  Lombard  Realty  2'/j's  '51  .  27.00  29.00 

,  ..  London  Realty  6)6 's  '50  ..  ICXl.OO 

Int.  Lord  Nelson  4's  '47  .  58.00  60.50 

Mayor  Bldg.  3's  '42  .  57,00  60.00 

.  Ontario  Bldg.  3's  '43  ....  44. (X)  46.00 

79  Oshowo  Bldg.  3-4’s  '53  ...  67.50  71.00 

79  Richmond  Boy  B'/j's  '47  ..  99.50  101.00 

•  ^  Ric.hmond  Bldg.  7's  '47  ..  12.00  14.50 

Royal  Windsor  Apt' .  23.00 

Stock  Exch.  Bldg.  Von.  6's 

'44  .  55.00 

'a;,  St.  Coth.  Stan.  Rcolty 

SI  M  3-3'/2-4's  '57  .  67.50 

$6  00  Trinity  Bldg.  4's  '52  ..  ..  11.50  14.50 

$6.00  Wellington  Bldg,  6',A's  Ser.  67.25 

_  Windsor  Court  Apt.  3'$  Ser.  53.00 


IM.OO  114.00  McDougall-Seguc  .  «' 

12.50  ..  MerciiiTc  Oil  .  •>' 

41.00  ..  Mill  City  .  fi' 

11.00  13.50  Model  OH  . .  — 

72.00  78.00  National  .  ® 

78.00  . .  Okalta  .  fi'i 

104.00  . .  Paralta  . . 

-  Phillips  .  -•) 

Uichfield  .  [[ 

gaalM  Royal  Canadian  .  •* 

nUS  Royallte  . 

Southwest  .  2.) 

Spooner  .  B) 

...  r,  Cr.  Sunset  . ••••••  " 

>n,  Jr.  tr  Co.  Turner  Valley . 

United  .  ® 

Vulcan  . 

54.00  . .  Wellington  . 


Bid 

Atke 

37 

40 

95 

93 

101 

130 

I25'/z 

101  >  2 

ioi' 

109'  , 

1  1: 

iis 

108 

1 1 1 

109 

1  i  1 

1 10 

107 

102 

104 

102 

105 

69 

71 

'031 '2 

10/ 

102 

105 

104i/i 

1 1 1 '  2 

I04'-2 

106', 

91 ’2 

94 

S7\z 

90 

105 

107 

101 

102 

104 

102 

102 

102 ''2 

1021'2 

105'/2 

102); 

101 

103 

104 

107 

106 

'03 ','2 

i65''2 

115 

117 

103 ','2 

105'/. 

99 ',2 

102  ■ 

94 

97 

93 

101 

97 

99 

79 

82 

79 

101  I's 

10.’ 'A 

ion  J 

103 ’.'2 

1051*2 

i04’,; 

106' '2 

.  74 

2 

.  12 

1,5 

.  3.35 

3.50 

.  m 

2 

.  I’i 

3 

!  H'i 

7U 

,  ti '  3 

71 .( 

Bywotcr  fJfld.  P  ern,  ii.  19C5 

97 

100 

Biond'Henclrrson  C,  1945  .. 

«6 

89 

Brown  5,  1957  . 

S3 

88 

Con.  Int.  Paper  6,  1949  .  .  . 

iOV  2 

Cons.  P.  0  P.  Inc.  1,  1958 

80 

Con.  Loco.  6,  1954J  . 

1  I  1 

114 

Can.  Vt'Ckors  6,  1947  . 

105 

109 

Con.  Cemont  4*7,  1951  .. 

103 

105 

Cons.  Poper  51:,  1*^51  ... 

94 

97 

Dominion  Coal  4':,  1952 

lClO','2 

lOd’Jj 

Do.ti.  SfccI  0  Cod  C’.i,  1955 

10/ 

1  1(3 

Dom  .Tor  cr  Chem.  4’2,  1952 

10  3 

103 

Dominion  W.  Cr  vV  6,  1953 

100 

10.-. 

Oonnocono  Paper  4'^,  1956 

o> 

9^ 

Dryden  Poper  6.  1949 

104 

Eastern  Dcijies  6,  1949  .. 

QSJ 

Famous  Players  4’,:.  1951 

103 

10  J 

For  P.  P.  5"c.  6,  1949  _ 

23 

Fraser  Co.  6,  1956  . 

105 

General  Steel  W.  4’*,  1932 

101  ''2 

104 

Greet  Lakes  PoC’or  5,  1955 

101 

103 

Gvpsum  L  Cr  A.  S'i-  1943. 

105 

107 

Int  City  Baks  5'?.  1946 

J'Ji 

Lake  St.  John  5,  1951  .  .  , 

SO 

84 

McColl  Front.  Oil  4 ',4.  1949 

1 0.. ' 

lOS’i 

Mople  Lent  5' 2.  I"/??  •  •  • 

101 

103 

Massey  Harris  4’ j,  1954  ,  . 

lot 

103 ’.'2 

Merse*/  P  5,  1^49 . 

99 

Mersey  P.  6,  1949  .  .  ,  99 

M.  &  0.  PoDSr  5,  1960  . 

109 

ii  i 

Moirs  Ltd.  6,  1953  . 

DA'  \ 

Mont.  D.  D.  6,  1948  . 

96 

09 

N.  S.  Ft  C.  .4''-,  1963  _ 

87 

or> 

Price  Bros.  5,  1957  . 

102 

Price  Bros.  4,  1957  . 

100 

Restigouche  6,  1943 

704 

“‘ollano  Paper  4  [^2.  *951 

101  ('2 

103 

Simpsons  Ltd.  4'4.  1951 

103 

10s 

Smith  H,  4'2,  1951  .  ... 

103 

105 

Unit.  Amusements  5,  1956 

10.2 

United  Groin  G  4'?.  1949 

102 

Western  Groin  5,  1963  ... 

89 

92 

Reel  Estot'*-— 

Alex  Bldg  6.  1947 

88 

Acodio  Apts  4,  1958 

63 

Dominion  Square  4  1963  ., 

76 

77 

Godfrey  Reolty  4  1952 

63 

Montreal  Apt.  Ist  4,  1954 
Queb?c  At.  5,  1^60 

64 

89 

Sherbrooke  St.  3’:  1952 

55 

.  , 

St.  Coth  Stonley  .5-3',2-4,  5/ 

66 

Windsor  4’:,  1953  . 

81 

STEP  UP  CLIFTON 

WORK 

53.^  Investment  Trusts 

51.00  (Compiled  by  A.  M.  IvXDDER  &  CO.) 
27.00  Bid  Asked 

11'°°  xBullock  Fund,  Ltd .  1^67  16  TO 

lien  Oan.  Investment  FunI  ..  3-70  4  00 
do.pu  xCorporote  Trust  Shores  ..  ?  7^  . 

n-  xCumulotive  Trust  Shores  2  ““  . 

Zi'P,9  xDiversified  Trust  Sh.  "C  3.50  ■ 

56  00  ^  .  5,40  6  15 

-.7-  xDividend  Shares  .  -li'nf 

xMoss  Investors  Trust  ...  20.49  ^2.03 

X  do  2nd  Fund  Irxr.  .  ^  9  '0  2- 

29.TO  xhlorth  Amer.  Tr.  Sh.  1953  . 

,-•1  X  do  1955  .  2.04  . 

United  Bond  &  Shorc^  .  S',  . 

’  xU.S.  El.  Light  &  Pow.  "A'  15.90  . 

X  do  "S'  .  '-70  . 


Toronto  —  Operations  at  Clifton 
Consolidatsd  Mines  have  been  put  in 
charge  of  Mining  Researcli  Corp , 
and  an  enlarged  program  arranged 
with  a  view  to  increase  production, 
as  a  result  of  investigations  of  the 
propert.v  by  tJie  corporation  engin¬ 
eers.  Diamond  drill  holes  have  ■  been 
spotted.  Shipments  are  running  four 
to  six  cans  weekly  of  upwards  of  60 
tons  each,  averaging  5  per  cent  nickel 
ore. 

OPTION  CHANGES 

East  Crest  Oil  Co.  advises  that  the 
December  30  option  instalment,  cov¬ 
ering  100,000  .shares,  and  all  subse¬ 
quent  instalments,  have  been  extemi- 
cd  for  a  further  90  days. 

I  Golden  Gato  Mining  Co.  advises 
that  a  two-months’  extension  has 


The  next  instalment 
March  2. 


>VE  WILL  BUY 

Canudu  Ufc. 
Guardian  KeaKj 
National  Life. 


is  exercisable 


A.  J.  Pattison,  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronio 
EL.  5101 


Market  Averages  and  Volume 


Western  Oils 

If  SS  -  wrek’ogo 

.40  Bid  and  asked  prices  of  representative  Ycor  ago  . 

...  oil  is.sues  (Calgary  and  Vancouver  Stock  MONTREAL  BONDS— 
Arr  Exclvinges)  as  reported  by— 

**  CLIFTON  C.  CROSS  &  CO.  ((QUKP.EC)  Jon.  12  . 

«,  nh  LIMITED.  Week  ago  . 


MONTREAL  STOCK  EXCHANGE- 


80  65 

72  65 

126)f  116 
274  18 
504  484 


$1  25  Thrift  Stores. 
$192  Do.,  pref  .  . 


44  44 

10  17 

91)s  93 

15 

1il  :. 

103)*i  I04)j 
41*:  4 


5  6)j 

I6)$  21 


16 

16 

2  2S  24 
1  75  185 


Jon.  12  . 
Week  ogo 
Ycor  ago 


•f  1!< 
-I-  44 
324  +  I 


.  35  so 
.  25  27 

I  25  3.00 


si^  3‘; 
*8)1  *5 
4  , .  *16 

3  .  *16 

250  105 

2  00  1  25 

(A)  s/c  of  arrears. 


Bid  Offer 

$6  06  -Admiral  .  4  .51.4 

..  .  Alberta  Pacific  . .  11)4  14 

. .  .  Amalgamated  .  . . 

$1  CIO  Anaconda  .  4'4  41- 

Anglo  Canadian  .  8')  64 

•  •  •  •  British  Dominion  .  70 

-  Brown  .  6'-j  .. 

-  Calmont  .  23  26 

ai'AA  Calgary  &  Edmonton  .  2.10  .. 

®®  Command  . .  20 

■  ■  ‘  ■  Common  .  20 

"gg  Commonwealth  .  20  31 

go  Dalhousle  .  30  36 

.  .  Davies  .  1614  20 

Int.  Ea-itcrest  .  iO'i  .. 

foothills  .  1.S5  1.35 


Jon.  12  . . 

Week  ago  . 

1943  High  . 

1943  LOW  . 

TORONTO  STOCK  EXCHANGE— 

Jan.  12  . 

Week  ogo  . 

Yeor  ogo  . 

NEW  YORK  STOCK  EXCHANGE— 


Jon.  12  . 

Week  ogo 
Y'eor  high 


Industrials 

Utilities 

Combined 

Popers 

76  3 

55.5 

69.4 

127,69 

74,9 

55.0 

63.3 

125.85 

65.6 

54,3 

61  .8 

76.79 

1st  Utilities 

2nd  Utilities 

Ut  Ind. 

Popas 

104.50 

89.55 

102.45 

SI  80 

104.35 

S3  50 

102.45 

SO.  50 

104  95 

90 . 60 

103.35 

95.15 

102  93 

51.55 

102.10 

73. 10 

Industrial 

s  Gold-, 

Bose  Mstols 

W.  Dll’ 

119.05 

103.97 

69.40 

27  03 

118  15 

102.13 

69  44 

27  IS 

101 .75 

72.33 

66.54 

19  6S 

Montreol  Stock  Exchange 
Toronto  Stock  Exchongc 
Mew  Yoik  Stock  Exchonge 


lr»4u5tr:oli 

..  71. 3 

71.6 
.  74  6 

Week 

To  Jon.  12 
284,795 
3.512,000 
4.146,000 


Roilroods 
23.9 
23  5 
27.4 
P.-eviOus 
Week 
140.35' 

2  059.000 

4,539,000 


Utilities  Combine-l 
35  4  50  5 

35.7  50.6, 

35  8  53.3 

—  TOTAL  TO  DATE  — 

1044  1043 

405,996  364,704 
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GAINS  GENERAL 


Heard  in  the 


Great-West  Appointment 


Elected  <  President 


STOCK  MARKETS  board  room 

FOR  PAST  WEEK  I  In  view  of  uncertainties  as  to  how  j 

I  “war"  companies  will  fare  with  end 
speculative  attention  in 

Strcny^th  in  Papers  a  Feature  the  markets  continues  to  be  centered  ' 


but  Almost  All  Sections  of  chiefly  in  “peace”  issues  —  or  stocks  , 
,  /-'ajnoH  to  face  little  or  no  ; 

ivisi  uaineu  uneettlement.  with  return  of  peace,  i 

I  Such  stocks  include  the  rubbers,  oils,  | 
SO.ME  REINVESTMENT?  sugars,  flour  milling,  papers,  ooirsum-  i 
_  ers  goods  or  fabricating  companies 

'J'hc  “January  rise”  in  the  stock  Severally.  ...  I 


markets  got  underway,  so.*ievvhat 


•>  +  + 

Among  “peace”  stocks  that  have 


belatedly,  during  past  week.  With  i  been  getting  considerable  of  recent 
London  maintaining  a  firm  tone  and  j  attention,  in  addition  to  the  papers, 
Kew  York  staging  an  upward  flurry,  have  been  flour  milling  issues.  No-  j 
„  I  J  o  vember  flour  production  figures  re-  , 

Canadian  markets  advanced  over  al 

relatively  broad  front  with  volume  I  j-gached  the  highest  level  of  any  No-  j 
during  periods  of  strength  at  the!  vember  in  twenty  yoars.  Tills  large! 
best  level  since  fCovember  of  last  production  has  been  due  to  overseas 


MARKET  TREND 


I  I  By  D.  L.  31. 

i  THE  MARKETS  have  edged  slight- 
j  ly  higher  during  the  past  week  with 
volume  indications  encouraging  — 
i  trading  best  during  market  strength, 
i  At  New  York  the  market  has  reached, 
i  but  not  penetrated,  the  supply  level  j 
'  around  the  138  point,  in  the  Dow- 
Jones  industrial  average,  where  i al¬ 
lies  have  been  halted  several  times 
before.  Tlic  N.Y.  rail  average,  which 
had  been  depressed  relatively  more 
than  the  industrial  average  from  the 
mid-summer  high,  has  shown  .a  bet¬ 
ter  improvement  than  the  industrial 
j  average. 

On  the  local  markets  price  im¬ 
provement  has  geen  general,  in  all 
PERRY  S.  BOWE31  who  has  been  groups,  this  past  week,  with  the  pa- 


ycar.  |  demand  for  flour.  The  millers  have  appointed  treasurer  of  The  Great-  pers  in  the  van. 

War  stocks  a;  New  York,  which  hand  large  backlogs  of  orders,  and  West  Life  Assurance  Company,  joined  .y  -y 

had  been  heavily  sold,  recently,  re-  [here  seems  unlikely  to  be  any  impor-  the  actuarial  department  upon  his  As  yet.  there  has  been  no  evidence 

bounded,  and  with  ta.v  selling  In  tant  decline  in  demand  for  flour,  not  graduation  from  Manitoba  Univer-  from  action  of  the  markets  that  the 

Wall  Street  completed,  and  a  con-  pj,]y  ^qj.  [he  duration  of  the  war,  but  sity  in  1925.  In  1930  he  was  trails-  rally  is  more  than  a  technical  re- 


•oup.s,  mis  pasc  wees,  witn  me  pa-  q  q  SHORT,  formerly  vicc- 
:rs  in  the  van.  ^  ^  president  and  managing  director  of 

❖  ❖  *1*  Lake  of  ihe  Woods  Milling  Co.,  has 

As  yci.  there  has  been  no  eviaenee  appointed  president  of  the  com-  I 


pany,  succeeding  Brig. -Gen.  F.  S. 
Meighcn,  who  has  been  elected 


sidcrabic  sliort  interest  that  ran  to  several  years  after  the  war.  There  ferred  to  the  Investment  department,  i  covery  preliminary  to  an  as.?ault  on  ppairman  of  the  Iioard  Mr  Shcri  will 
rover,  the  upward  flurry  continued  ,  ^  national  problem  of  working  j  being  appointed  assistant  treasurer  j  the  late  November  Jows.  On  the  fa-  imnasThiffldirermr  of  tii" 

for  iCN  cral  scss.ons,  unt  l,  in  more  ;  payments,  but  so  far  as  the  mill-  I  in  1933  and  manager  of  bond  invest-  vorable  side  has  been  the  improve-  rommnv 

rei'cnt  trading,  there  has  j  mg  companies  are  concerned  it  makes  !  ments  in  1939.  ment  in  trading  volume  during  i>er-  ‘‘  _ 

re.nvcstment.  buymg  in  |  little  direct  difference  whether  pay- j  -  icds  of  strength.  Not  sa  favorable  has 

had  anythin:  of  the  commodity  o  ^j^g  can.adian  or  I  rviiff ixfimTiv  r»  A  TfeMPn  VU  A  D 

'?'Vpaturr  of  the  Canadian  mar- 1  governments  or  by  pri- !  D|Y||I|4NII  IfilVNIljl  and  on  Canadian  markets  chief  price  llfirill/fEU  I  Ll/iil 

A  .catiuc  the  Canadia  mar  I  LlAllllljI/  .strength  recently  has  been  in  the  ^ 

u  >r*the^‘ter  tone  was!  as  •’^"lanitarian  rca.son.s,  ar-  nf/11/’T  r  nVkMM  sl’cculative  i.ssucs.  with  large-  TPIIQH 

in  ^ev  dcncc  in  ill  .secUons  of  the  ! ’W^ents  wiU  be  worked  out  to  feed  gY  PICKLE  CROW  S"""’  "KAWuJi  IKUOll 

j  the  peoples  of  countries  released]  *  *  *v*»*j«  vawv  ti  i  icclcd. 

.Voilibi  preferred  gained  2^1  points  i'rom  .cnem.y  controLs.  and  other 


ment  in  trading  volume  during  i>er- 
ieds  of  strength.  Not  so  favorable  has 
been  the  fact  that  bolli  at  New  York 
and  on  Canadian  markets  chief  price 
strength  recently  has  been  in  the 
more  s)icculative  i.ssucs.  with  large- 
capitalized  “leaders”  relatively  neg- 
Icclcd. 


IMPROVED  YEAR 
ORANGE  CRUSH 


in,i  the  iV;,  nrefcrivd  moved  un  5'  countries  where  manpower  use  m  '  «  .  ■»-  .  -  Should  the  New  York  industrials 

Ra  h  ist  “A"  advS  T’T:  Dr^den  armies  have  created  food  shortage.s.  |  But  Net  of  Around  4  Cen  S  a  through  present  level,  or.  vol- 

V/ii  r,  ❖  *5-  I  ishare  Will  Compare  M  1th  ume,  this  would  suggest  possibility 


.Killed  i’!.;  Price  gained  I’l  and  the 
p.  eferred  mov  ed  up  1 ;  St.  Lawrence 


Substantial  buying  in  tlic  railway 


10  Cents  in  19-12 


“A"  added  ’  i  .and  St.  Lawrence  Pa-  :  oo.uipment  issiie.s  has  developed  tliis  j 
per  pief.  •«.  On  the  Curb,  Fraser  week,  with  eliief  altention  d  recled  j  Toronto  —  Shareholders  of  Pickle 
advanced  1';;  and  the  voting  tru.st  to  National  Steel  Car,  Canadian  Car  Crow  Gold  Minos  Ltd.  are  informed 
gained  1;  Lak.;  .Si.  John  added  "i  issues,  though  less  active,  have  been  by  D.  M.  Hogarth,  president  of  con;- 
and  Maeiarcn  moved  up  a  point.  firm.  Street  circles  attribute  tliis  In-  I  pany,  that  the  j'car-end  dividend  of 

Winnipeg  Elccirio  prof,  advanced  j  creased  interest  to  reports  that  the  I  4  cents  a  share  paid  on  .stock  was  j 

4  on  the  week:  Aluminium  gained  5;  |  railways  are  planning  to  place  sub-  |  appro.ximatcly  equal  to  net  profit  j 

Catine.--u  o'tfe  pref.  moved  up  3  and  i  siantial  further  orders  for  new  equip-  earned  in  1943.  This  compared  witli  ; 


of  a  test  of  the  summer  highs. 

FRANCHISE  INQUIRY 
FOR  SAINT  JOHN! 


j  Loss  for  Previous  Year  Turned 
Into  Nel  Profit  of  ,?10,071 
I  Last  Year 

Toronto— .\nnual  report  of  Orange 
CriLsh,  Limited,  and  .subsidiaries  for 
fiscal  year  ended  October  27.  1943 
siiows  improved  operating  rc.sults, 
witli  net  profit  of  .$40,074  equal  to 
$1.33  a  .^haro  on  tlic  70c  cumulative 
preferred  sliares  of  no  par  value,  j 
comparing  with  a  net  loss  of  $26,003  j 


.THE  FINANCIAL  TIMES,  JANUARY  14,  1944 

The  Best  Investment 

For  investmeot  or  reinvestment  of  funds 
in  1944  there  is  one  security  which 
should  receive  first  consideration  — 
Victory  Bonds.  These  bonds  are 
secured  by  the  total  resources  of  Canada 
• —  they  oflFer  the  maximum  degree  of 
safety  for  both  principal  and  income. 

BUY 

VICTORY  BONDS 

Our  nation  wide  facilities  are  available 
to  investors. 

Nesbitt,  Thomson 

St  COMPANY,  LIMITED 

355  St.  James  Street  West,  Montreal 

Branchea  in  tha  principal  cities  of  Canada 


Dividends  Declared 

And  Other  Official  Notices 


the  new  preferred  up  a  point.  _  Blue  i  jj^^ed  pioduction  facilities,  favorable  j  the  gradual  increase  in  operatir.g  -  lor  the  year  ended  October  28,  1942, 

Ribbon,  I’orto  pref.,  L'mted  j  pj-ofit.  margins  can  be  obtained  on  |  costs,  notwithstanding  the  many  Saint  John.  —  The  matter  of  a  and  other  income  of  $7,927  was  up 

Corp’s  “A”  and  “B”  ail  moved  np  i  railway  equipment  work.  In  the  ca.se  i  economics  effected.  He  expected  the  I  transportation  franchise  in  Saint  from  $5,160.  After  all  charges,  in- 


,.  .  1  Operating  profits  for  the  year  uii- 

lion  m  LJiy  lo  we  (Jpj.  review,  at  $152,439,  showed  a  ma- 

Reviewed  terial  increase  over  figure  of  $64,462 

-  lor  the  year  ended  October  28,  1942, 

Saint  John.  —  The  matter  of  a  and  other  income  of  $7,927  was  up 


TheRoyalBankofCanada  ™ 

DHTDEND  NO.  226  -  ‘ 

^OTICE  is  hereby  given  that  a  DIVIDEND  NO.  228 

i  V  dividend  of  one  and  one-half  Notice  is  hereby  given  that  a 
per  cent  (being  at  the  rate  of  sLx  dividend  of  one  and  one-half  per 


2  points.  Associated  Breweries  added  -  q.  Canadian  C.ir,  there  is  the  added  |  labor  situation 
I'-.-,  (Jclanese  1"»,  Scagframs  I'.,  In- 1  prospect  of  early  receipt  of  payment  but  other  advei 
dusfial  Acceptance  ^  !  still  due  under  the  award  for  German  likely  to  persist. 


per  cent  per  annum)  upon  the 
paid-up  capital  stock  of  this  bank 
has  been  declared  for  the  current 


labor  situation  to  right  itself  later,  John  i.s  again  in  the  open  market,  eluding  depreciation  of  $73,596  and  quarter  and  will  be  payable  at  the 
but  other  adverse  factors  aiipeared  A  few  day.s  ago  the  Common  council  provision  for  estimated  income  and  bank  and  its  branches  on  and  after 


I  decided  to  offer  a  short,  term  fran-  excess  profits  taxes  of  $23,000,  there  Wednesday,  the  first  day  of  March 


Me.als  1  Iniern.  Pci-c.  lu,  ^at),  in  ti,e  ^var. '  In  view  of  deterioration  in  outlook  chise  to  the  New  Brunswick  Power  remained  a  net  profit  of  $40,074  next,  to  shareholders  of  record  at 

b.ecl  car  1  ,,  Ugmie  1  i,  ana  ^  around  $8  mil- i  for  the  property,  directors  engaged  Company,  which  oticratcs  the  street  against  net  loss  of  $26,003  year  bo-  the  close  of  business  on  the  31st 

Bros,  tnew  )  1;;.^  n  p  i  lions,  and  the  company  is  at  the  top  I  John  A.  Reid,  consulting  engineer,  railway  service  here,  and  some  day  of  January,  1944. 

?-rnnHi;n''on’^^melter.rDom  W^^  claimants  agains;  the  Ger-  j  :c  report  on  all  phases  of  the  mmes  buses,  made  necessary  by  the  excess  ^.orki^g  capital  of  $157,849  at  By  order  of  the  Board. 

v.n  “  rpf  'pn  government,  at  such  time  as  j  duidng  the  past  summer.  Mr.  Reid  of  present  day  travel.  October  27,  1943,  showed  an  increase  „  ^  nonqON 

ens  P  is  made  from  German  as-  drew  attention  to  the  steady  diminu-  The  company  aceep.cd  the  citys  $117,348  at  Ocotber  28,  1942. 

,rpf‘"w^C  Aour  ?r€f  ’ai'd  Tam- i  sets  seized  by  the  U.S.  in  the  present  |  tion  in  width  and  grade  of  ore  as  offer  to  discuss  the  matt^er  and  ^  jg9_848 

iref.,  U.  C.  Flour  pref.,  and  tarn  L-ar  Rcceint  of  this  additional  monev  i  depth  is  attained,  pointing  out  that  asked  that  arrangements  bo  made  rfnwn  from  S2.55.43G  Montreal,  (3ue.,  January  11,  1944. 


pnadiaii  Oil.  S^^eRers  Dorn  Wrnment,  at’such  time  ^as 

In"cnrPoweL’Nor;nda  Simjsons ;  is  made  from  Carman  as- 

pref..  W.  C.  Flour  pref.,  and  Tam- 1 -ets  seized  by  the  U.S^  in  the  present 


October  27,  1943,  showed  an  increase 
from  $117,348  at  Ocotber  28,  1942. 


wf  ’  ;  fnir  nntnt-  I  war.  Receipt  of  this  additional  money  j  depth  is  attained,  pointing  out  that  asked  that  arrangements  bo  made  j 

v  Sers  and  G^dyeL^Tre  pref'  U-iU  considerably  improve  the  posi-  whereas  on  the  second  level  the  grade  as  soon  a.s  po.^sible.  SMT  (Maritime) 

\eneis  and  ^Goofyea.  tire_  pr^n,  i  I  was  .540  ounce  per  ton,  on  the  20th  1  Limited  also  wrotp  sthting  they  were  , 


both  moved  up  'j;  Cement  preferred,  i  Canadian  Cav  securities, 

Dairy  Corp.,  Dom.  Bridge.  Hamilton  I  **' 


with  inventories  down  from  $255,436 
to  $145,288.  Bank  loans,  amounting 
to  $29,275  at  end  of  previous  year. 


or  bottom  level  grade  was  only  .220  “at  a  loss  to  understand  the  I'^cent .  funded  debt 


Cot[^n  John  r-li7  M^em  cX  strength  in  the  papers  has 'ounce.  He  estimated  known  ore  r;-  announcement  that  you  Pfopose  to 

cotton,  jonn  in„iis,  -vioatrn  cun  | _  _  _  cruivn..,.  •nrirh.t.o  onnnrintr  fnr  rfpvpi.  nceotiate  a  bus  franchise  with  the 


increased  from  $835,000  to  $870,000. 
E.  P.  Taylor,  president,  states  rr- 
■jias  suits  for  year  were  gratifying  in  tlie 
face  of  the  continuing  re.strictions  in 


PENMANS  LIMITED 


DIVIDEND  NOTICE 


and  of  the  especially  -NOTICE  is  hereby  given  that  the 


cent  in  Canadian  funds  on  the  paid- 
up  capital  stock  of  this  Bank  has 
been  declared  for  the  quarter  ending 
31st  January  1944  and  that  the  same 
will  be  payable  at  the  Bank  and  its 
Branches  on  and  after  Tuesday,  1st 
February  next,  to  shareholders  of 
record  at  the  close  of  business  on  the 
31st  December  1943.  The  Transfer 
Books  will  not  be  closed. 

By  Order  of  the  Boarc, 

•  S.  M.  WEDD, 

General  Manager. 
Toronto,  23rd  December  1943. 

■'  '  I  '  T 

THE  DOMINION  BANK 

DIVIDEND  NO,  245 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  two  per  cent  upoi\.  the  paid 


"’on  the^Curb  market  Thrift  Stores  j  earlier  expected  pulpwood  cut.  With  j  beard  already  had  given  orders  that 
came  out  up  I’-j  and  the  preferred  j  any  further  upward  revision  in  !  tioi,  Co'rnmlss 


Xpert,  and  Norman  Wilson,  SToinVbLhi^^  d7ed‘‘for7he""q^rte7'ending  The  has  been  declared  for  the  quarter 

,  of  the  loronto  Iransporta-  panj.  As  tne  .costs  oi  ooing  o^iiic^  3ist  day  of  lanuarv  1944  ending  31st  January,  1944.  'The  divi- 

mmission.  as  transportation  are  mcreasmg  continually.  beUer  -  PrpfprrpW  sttnpk  nnp  md  ^®nd  will  be  payable  at  the  Head 


:  following  Dividends  have  been  de-  “P  capital  st(^k  of  this  Institution 


up  4'd  Belding-Corticelli  made  its '  prices  to  take  care  of  increased  costs,  i  program  of  exploration  be  put  in 


On  the  Preferred  Stock,  one  and 


up  .3  and  Calgary  Power  pref.  up  2;  j  for  heavy  business  with  end  of  the  I 

East  Kootenay  pref..  Eastern  Dairies  i  war,  reasonably  favorable  conditions  !  VFeil(Ii&0  Has  .5500,000 
pref..  south.  Canada  Power  prof,  this  year,  it  is  believed,  may  lead  di-  d  j  re  r»'  >  ‘L 

and  United  Fuel  “A”  all  added  a  j  rectors  to  make  some  dividend  dis-  i  tteady  ror  UlSiriDU 
point  while  Canada  -Malting  moved  •  tributions.  Among  companies  on ,  ^  , 

up  ■' i.  !  which  favorable  announcements  arc  :  Toronto  Wendigo  Gold  J 


Ready  For  Distribution  j 


Holt  Renfrew  pref.  and  Penmans  i  Relieved  possible  are  Price  Bros.,  j  Young,  president  of  company 

otii  eaine  out  off  o  points  and  Cela- 1  w'hich  could  afford  to  make  a  divi-  ,  reports,  has  been  ready  for  some  time 


in  transporlation  in  Saint  John.”  Company’s  position  in  tne  maustiy  "“-““-j. 

Thus  the  whole  matter  is  as  it  has  v.'as  continued  by  purchase  of  assets  On  the  Common  Stock,  seventy- 

been  unsettled  with  the  same  two  and  undertakings  of  Kings  Old  Coun-  five  cents  (720)  per  share,  payable 

claimants  for  the  franchise.  try.  Ltd.,  Winnipeg,  and  a  substan-  on  the  15th  day  of  February  to 

_ •- -  tial  interest  in  Charles  Gurd  Co.,  Shareholders  of  record  of  the  17th 

Wendigo  Gold  Mines  j  Toronto  31arket  Values  Montreal.  .  day  of  January,  1944.^ 

president  of  company  Had  Wide  Gain  In  Year  ‘  Order  of  the  Board. 

“  i  Torcto  QuolM  value  or  ’  g  T  rONTROL  FOR  ‘^SeL^f-Srer. 


Power  pref..  and  Riverside  Silk  all  young  estimates  tnat  wr 

paper  group,  and  price  action  the  distribution  can  be  made,  $500.' 


Robt.  Mitchell  both  eased  “s.  On ! 
Curb  market  Can.  Northern  Power  j 
pref,  came  out  down  4  and  C.  I.  L.  | 
“B”  was  off  3;  Power  Corp.  2nd; 


Mr.  Young  estimates  that  when 
:e  distribution  can  be  made,  $500,000 


I  G  Malcolm. 

Of  the  19  groups  into  which  the 
listed  securities  are  divided,  14  show- 


has  been  stronger  since  liquidation  will  be  the  amount,  or  25  cents  a  advances  and  five  declines  for  the 
ii.  this  issue  was  eased.  share.  This  would  make  a  tmal  re-  In  the  aggregate,  the  indus- 

^  turn  to  shareholoers  of  $6o7,4o0,  equal  t-ial  and  seneral  eroun.^  rose  S9R  - 


B.C.  CONTROL  FOR 
YANCOUYER  PLANT 

Spencer  Interests  Acquire 
Hamilton  Bridge  Western 
Plant  at  False  Creek 


K-  'off  '3 ■  Power  Coro  ”nd  i  ^  to  shareholders  of  $657,450.  equal  |  g98  _  Speeinl  torrespomlence  Oi.aicsui  me  c-ompany  wasaeciarea, 

"ef.  made  its  appearance  off  2  and  Strength  in  the  gold  shares  this  |  Lr  a  total  retuim  of  aoout  37  cents  |  ggg  ogg  $69,000,000.  Vancouver  -  Acquisition  of  the  Payable  on  the  first  day  of  February, 

eauharnois  lost  ll.-.  Beath  was !  attributed  to  brighter  suua- |  a  share,  or  $3.36  pei  ton  m  all  ore  Largest  group  gains  were  shewn  by  eastern-owned  Vancouver  plane  of  t°  shareholders  of  reconi  at 

f  a  point  while  Intern.  Paints  eased  the  war.  With  the  Russians  milled,  which  is  25  per  c,.nt  of  the  metals,  oil  refineries,  public  the  Hamilton  Bridge  Western  Com-  close  of  business  on  the  loth  of 

at  the  Polish  boixler,  and  an  offen-  3“^  '77®  i,,  I  >Jtilities,  producing  golds,  manufac-  pany  at  False  Creek,  engaged  in  the  January,  1944.  ,-.,,,,1^0. 

In  bank  group  Dominion  ivas  up  thrust  from  the  West  imminent.  He  adds  that  the  Compaq  h^  h[,[.ij,g_  finance  and  construction  is-  manufacture  of  mining  and  logging 


Jll  bAllK  Dominion  was  up  '  ''  .wot/  1  —  -  -  - .  ^  turuig,  lumiiet? 

3'1  and  Roval  up  1  while  -Montreal  j  t^0P«s  for  early  end  of  the  war  have  j  about  $40,000  in  plant  to  dispose  of 
as  off  2.  'Toronto  Mortgage  came !  been  brighicned-and  the  golds  are  I  yet.  but  no  estimate  can  be  made  December 

out  off  2.  i  definitely  in  the  post-war  group.  as  to  when  this  ■aull  be  sold,  or  whau  ^.gj.g  largest 


me  c-ommon  aiocK.  seventy-  d  .  nrrt»,.  vv/  ih„ 
vc  cents  (750  per  share,  payable 

u  the  15th  day  of  February  to  ROBERT  RAE, 

hareholders  of  record  of  the  17th  General  Manager, 

jy  of  January,  1944.  Toronto,  9th  December,  1943. 

By  Order  of  the  Board.  ~~~~  ~  ^  -  -  - 

Secretary-Treasurer.  THE  BANK  OF  TORONTO 

dntreal,  January  10,  1944.  ANNUAL  MEETING 

~~ .  ~  II  The  Annual  Meeting  of  the  share- 

.R  /*»  n  M holders  will  be  held  at  the  Head 
LIMITED  Office  of  the  Bank,  King  &  Bay 
^  —  Streets,  Toronto,  on  Wednesday,  the 

Nineteenth  day  of  January,  1944,  the 
NOTICE  IS  HEREBY  GIVEN  that  chair  to  be  taken  at  11  a.  m. 
a  Quarterly  Div'idend  of  Thirty  Cents  -  B  S  VANSTONE 

(30c)  per  Share  on  the  Common  '  general  Manager. 

Shares  of  the  Company  was  declared,  _ _ _ _ 

yable  on  the  first  day  of  February,  '' 

44.  fo  shareholders  of  record  at  THE  SHERWIN-WILLIAMS 

nuary,  1944.  COMPANY  OF  CANADA,  , 

J.  G.  DAVIES.  LIMITED 


■  A  circular  dealing  with  Canada 
«  U  _x'  —  i  Steamship  Lines  Limited,  written 

UOmpany  meetings  ;  under  tho  imtials  H.  B.  R.  is  seen  743.  total  pioduction  was  wortn  $2.- 

^ _ jin  some  brokerage  offices  in  623.315^  equal  to  $13.88  p^r  ton  on 

"7  I  '  Montreal.  Reviewing  operations  of  195'414  tons  milled.  On  A  pi  il  30, 

I-iifc  Assurflnee  Oo.,  'Sin-  j  LI10  cornp-s.ri'y  ovsr  3  period  of  yoors*  3^43,  t-iis  mill  cleanup  Iirq  jiel.*cd 
ual  meeting  in  loronto,  on  Tues- ;  and  draw’ng  attention  to  rc.?ults  for  *30149  and  on  August  1.  1943,  wnen 


amount  will  be  obtained. 

Tne  mine  came  into  production 
May  1,  1936,  and  until  Januarj-  5, 


initials  H.  B.'  R.  is  seen  '^43.  total  production  was  worth  $2,- 
brokerace  offices  m  623,315.  equal  to  $13.88  per  ton  on 


In  This  Issue 


?■:,  Januai-y  18th.  at  11  a.m. 


rc-sults  for  *60.149  and  on  August  1.  1943,  wnen  ggp  'jfoleplione  Work  on  Plans 
tamings. pbe  cleanup  was  finished,  theic  was  war  —  Shawinigan 


manufacture  of  mining  and  logging  LIMITED 

equipment  and  parts  for  steel  cargo  secretary.  - 

31  quoted  values  tipps,  by  western  interests,  is  an-  Hamilton,  Ont.,  Jan.  6th,  1944.  NOTICE  IS  HEREBY  GIVEN  that 

for  any  year-end  nounccd.  Colonel  Victor  Spencer,  of  - - - - - — — —  a  dividend  of  Fifteen  Cents  (15c)  per 

Vancouver,  president  of  the  com-  eo  r  ,  »,  share  has  been  declared  on  the  n» 

- -  pany,  has  purchased  the  assets  and  par  value  Ordinary  Stock  of  the  Com- 

I  with  a  few  Vancouver  associates  — pany,  payable  to  shareholders  of  re¬ 
plans  to  make  the  organization  cn- j .vv-i-ai  /-EwiT’n.r  ^Oth  day  of  Januarj\  1944, 

tireiy  free  of  eastern  control.  7  GENERAL  ^nd  that  cheques  wUl  be  maUed  on 

Col.  Spencer  is  a  member  of  the  3IEETING  Ot  SHAREHOLDERS  February  1,  1944. 
liioneer  Spencer  family  owning  (Ic-  The  Annual  General  Meeting  of  Books  not  closed. 


Col.  Spencer  is  a  member  of  the 
Pages  pioneer  Spencer  family  owning  dc- 


i  1942  which  showed  net  tamings. pbe  cleanup  was  fimshed,  theic  was 
j  after  adjustmoiUs  on  account  of  re- 1  ^  further  yield  of  $13,646. 


Bank  of  Toronto,  annual  meeting  negotiated  shipbuilding  contracts,  ,  _  _ 

m  loronto  on  Wednesday,  January  and  after  preferred  dividends,  equal  j  LIST  CASSIDY’S  SHARES  jg  Commission  to  Study  Fut- 
U.n  at  11  a.m.  .$3.30  a  share  on  outstanding  com- 1  The  common  and  preferred  shares  I  ure  of  Forests  —  The  Week  on 

mon  stock  as  compared  with  $3.26;  of  Cassidy's  Limited  were  admitted;  the  Bond  Market .  3 

Imperial  Life  Assurant  Co.  of '  a  share  in  1941  anti  $1.27  a  share  in  j  to  trading  on  the  regular  list  of  the  |  Proceedings  at  Banque  Cana- 


19th  at  11  a.m. 


I  Still  Plans  for  Rural  Eleetri- 

j  fication  .  2 

1  B.  C.  Commission  to  Study  Fut- 
I  ure  of  Forests  —  The  Week  on 


inoneer  Spencer  family  owning  dc-  The  Annual  General  Meeting  of  Books  not  closed, 

partment  stores  in  Vancouver,  Vic-  the  Shareholders  of  Belding  Cortl-  By  Order  of  th“  Board 

toria  and  New  Westminster.  He  is  celli  Limited,  will  be  held  at  the  „  ^ 

president  of  Pioneer  Gold  Mines,  Pa-  Head  Office  of  the  Company,  1455  ^ 

cific  Nickel  Co.  and  other  companies  Shearer  Street,  Montreal,  on  Wed-  Mnnf-e  \  n 
with  head  offices  in  Vancouver.  nesday,  the  9th  day  of  February, 


Canada,  annual  meeting  in  Toronto,  1940,  circular  draws  attention  to  a 'Montreal  Curb  Market  during  past 
on  u  ednesday,  January  19th  at  11  statement  last  September  by  W.  H.  week.  The  listing  covers  100,000  com- 


Coverdale,  pres'dent  which  said  in  |  mon  shares  of  no  par  value  and  16,- 


dienne  Nalionalp  Annual  Meet¬ 
ing  —  MacKinnon  Sees  Main¬ 
tenance  of  Post  War  Trade... 


The  Canada  Life  Assurance  Co.,  ]  “.Activity  at  the  Company’s  .ship- 1  o.f  $100.  The  ticker  symbol  will  be 
annua,  rr.ecling  in  Toronto  on  .building  yards  continues  at  a  high  c  AS. 

fhursday,  January  ...0th  at  11  a  m,  |  level  and,  while  operating  costs  of  |  - — - - 

“  -  .  I  the  fleet  have  increased  consider-  j  DO.ME  PRODUCTION  OFF  ] 


238  preferred  shares  of  tho  par  value  i  Another  Active  Year  Reported 


by  Canadian  Car  &  Foundry 

Company .  5 

The  Editorial  Page  —  No  Debt 
Expansion  This  Time  in  West- 


The  purchase  of  Hamilton  Bridge  194^  at  12  o’clock  noon,  for  the  niber  16, 1943. 
Wcsteni  at  an  undisclosed  price  in-  reception  of  the  Annual  Report,  the  ~  — 

dicates  the  faith  of  western  financial  election  of  Directors,  and  for  the  r|7]jr0  6|  C‘ 
men  in  the  industrial  future  of  the  transaction  of  such  other  business  as  uJuiIIjKAL  iJ 
^  Vancouver  area.  Col.  Spencer  has  may  properly  come  before  the  meet- 

been  president  of  the  company  for  jng  _1_ 

several  years,  although  it  has  func-  g  o,.der  of  the  Beard,  DIVTDEN 

5  tioned  as  a  subsidiary  of  Hamilton 
Bridge  Co.  of  Hamilton,  whose  presi- 

dent  G.  W.  Wigle  made  the  an-  Secretary.  Notice  Is  herebj 


GENERAL  STEEL  WARES 

LlflUTED 

DIVIDEND  NOTICE 


rn  Agriculture .  6  «ou«cemenC  of  the  deal 

,  .  .  Thf>  rnmnanv  wfac  n- 


Page  of  Hints  for  Inquiring 


The  company  was  originally  form- 


Invesiors .  7  ^ake  over  the  John  Coughlan 


l.Apa  Cadillac  Gold  .Mines  IJmIteil,  Profits  Tax  for  the  full  year,  net  to^  nilied.  TIils  compa.es 

annual  meeting  in  King  Edward  earnings  will  be  somewhat  lower, 

Hoic!,  Toronto  on  Friday,  January  but  dividend  requirements  will  be  ’  $o2o.l27  for  December, 

21st  a»  3  p.m.  earned  by  a  comfortable  margin.”  |  4642. 


Social  Security  Must  Be  Like  An 
Insuranlce  Policy  —  The  Otta- 


stecl  .ship  plant  on  False  Creek.  Gen¬ 
eral  J.  W.  Stewart  and  L.  L.  Gordon 


i  iva  Blot’pr  S  James  Richardson  were  among 

'Labor  ShorWe  Curtailed'  -7's.  Col.  Spencer’s  associates.  At  that  An  extra  dividend  of  two  per  cent  “harlot 

Mineral  Pixxluction  -  News  of  time  the  company’s  name  was  We.s-  (2%)  has  been  declared  on  the  p® 

I  Mines  and  Western  Oils .  9  tern  Bridge  Co.,  but  it  was  changed  Common  Stock  of  this  Company,  for  “ , 

Dry  Crop  Year  Hits  Production  V’tien  Hamilton  Bridge  Co.  became  the  year  ended  November  30th.  1943.  „.  ®  ^  5  00  W  each  of  General  Steel 

_  rr.nre  fnllv  identified  n-iih  dividend  nr,  VVaxeS,  Gimueu,  payaOlC  OH  the  ISC 


Mineral  Pixxluction  —  News  of 


Secretary.  Notice  Is  hereby  given  that  a  fixed 

- cumulative  dividend  of  $1.75  per 

^  ff-r  jf,  share,  being  at  the  rate’  of  7%  per 

%MpMJ*tn^K3^Cni4ailU>  annum  in  respect  of  the  three 

months’  period  commencing  on  the 
NOTItiE  OF  C05LM0N  STOCK  1st  day  of  November,  1943,  and  ending 
EXTRA  DIVIDEND  on  the  31st  day  of  January,  1944,  has 

A  n  (..»  rrn,.  ..ov,!  declarcd  on  the  outstanding 

7.  .  75  757.  45,000  shares  of  7%  Cumulative  Par- 


^ -  Dealing  ■with  market  position  of  I  ^  '  Mines  and  Western  Oils .  9  uridge  00.,  but  it  "was  changed  Common  Stock  of  this  Company,  for 

Confederation  Life  Association,  St^eaniships  securities,  circular  C.^NADIAN  CAR  PREFERRED  Year  Hits  Production  V’hen  Hamilton  Bridge  Co.  became  the  year  ended  November  30th_  1943. 

annual  meeting  in  Toronto  on  Tues-  reaches  following  conclusions:  “The  The  Canadian  Car  and  Foundry  of  Southern  Alberta  —  Cana-  more  fully  identified  with  the  enter-  The  above  dividend  is  payable  on 
day.  January  25th,  at  11  a.m.  company  is  in  a  strong  financial  |  Company  Limited  advises  that  qian  Business  Index  .  10  pvisc.  Now  its  name  is  to  be  changed  the  1st  day  of  March.  1944,  to  Share- 


- •.  I  position.  Its  bonds  are  well  secured  ;  through  the  purchase  of  preference  statistical  Review  of  the  Security 

The  Continental  Life  Insurance  and  a  conservative  investment.  The  j  shares  of  the  company  on  the  opien  Markets  . 11 

Co.,  annual  general  meeting  in  To-  preferred  shares  se'ling  around  31 ’-j  market  for  redemption,  the  outstand- 

Wednesday,  January  26th,  or  63%  of  the  par  va’'ue  paying  divi- '  ing  preference  shares  have  bren  re-  INVESTORS  and  mining  index 
at  2.30  p.m.  dends  of  .$2.50  per  annum  yield  about  |  duced  to  274,000.  Abitibi  3  Lake  Shore  i: 

'  —  8%  and  arc  an  attractive  investment.  _  Algo  Mmes  9  i.apa  Cadillac  12 

The  common  shares,  on  Which  divi- 1  amount  then  held  by  the  public  aS*" Larder  7  o' Paot  7 
meeting  of  fcharvholders  on  Thurs-  dends  were  inaugurated  this  year  |  $2,815,500.  Retirement  of  the  de-  B.  Can.  Notionalc  ^  |  Muirheads 

uaj,  January  JTtrji  in  Montreal.  havn  soeculalivc  uossibi'itie.sfor  can- 1  «iiicfnTTH5n£y  ac  Bell  Teieohonc  2  Not.  Brrwerirc  \ 


ime  is  to  be  changed  the  1st  day  of  March.  1944;  to  Share- 

holders  of  record  at  the  close  of  7 


annual  meeting  in  Toronto,  on  Fri¬ 
day,  January  28th,  at  11  a.m.  I 


Monday,  January  31st,  at  2.30  p.m. 


ruary  2nd  at  11  a.m. 


loo,  Ont,  DU  Thursday,  February  3rd  I  were  ouUtanding  to  amount  of  $3,-  maintained  this  past  year,  despite  '''“j  9 
1  pjn.  936.800  at  the  end  of  1942,  with  heavy  taxes.  Ki,t  ilk* 


Abitibi 

3 

Lake  Shore 

12 

Algo  Mines 

9 

I.apa  Cadillac 

12 

Allmeta) 

9 

Maritime  T.  Cr  T. 

2 

Amalg.  Lorder 

7 

M.  Cr  0.  Poper 

7 

B.  Con.  Notionalc 

■1 

Muirheads 

3 

Bell  Telephone 

2 

Not.  Breweries 

1 

B.A.  Oil 

3 

Nat.  SfccI  Car 

1  : 

Cor.Qdo  Radium 

-t 

Mcv.'  Ronchmens 

9 

Canadian  Cor  5* 

•  I ,! 

Noorduvn 

s 

Can.  Vickers 

I 

Northend  Pete 

9 

Connor 

9 

O'Leory  Mofortic 

9 

Cariboo  Gold 

9 

Oronqe  Crush 

Cassidy's  Ltd. 

12 

Pickle  Crow 

12 

Cockcrom  R.  L. 

9 

Preston  F.  Dome 

9 

Do'Kerr-Ad 

Price  Bros. 

12 

Dist-Seaqrams- 

12 

Redbank  Gold 

0 

Dome  Mines 

12 

Ridgegold 

9 

Dominion  Cool 

2 

Rcyolito 

9 

Dominion  Fire 

8 

1  St-Lowrence  P.  7- 

12 

Dom.  Glass 

7 

Showinlgon  2 

1-7 

Donoido  Mines 

9 

She!!  Expior. 

9 

Dover  Industries 

5 

Sheldon  Larder 

9 

Gunflint  Iron 

9 

Sigma  Mines 

9 

Hamilton  Bridge 

3 

Sjlverwood.s  ' 

5 

Hording  Carpets 

5 

Tungold  Mines 

9 

Horpers  Mcl. 

9 

Vermiloto 

9 

Imperiol  Oil 

9 

Wekusko  Consol. 

9 

2nd  1.  S.  Royolty 

9 

Wendigo  Gold 

9 

Kfrk  Loko  Gol<f 

9 

Winnipeg  Blec. 

J. 

SIMPSONS,  LIMITED 

Preference  Dividend 
No.  54-55 

NOTICE  is  hereby  given  that  a 


^  business  the  31st  day  of  January,  13th  day  of  January.  1944, 


1944. 

I  By  Order  of  the  Board. 

D.  F.  POLLOCK, 


By  Order  of  the  Board, 

FRANK  S.  BROPHY, 
Secretary, 


Secretary.  Montreal,  Januaiy  5th,  1944. 


'  NOTICE  is  hereby  given  that  a  SEAGRAMS  PREFERRED 
,  Dividend  of  one  dollar  anil  sixty-two  jjistUlers  Corp.-Seagrams  Limited  i  nt.-rp... 

9  ,  n^aiv  ^^vises  that  during  the  month  of  De-  „  *^»UTED 

9  nnc  Ilr  .cn  (®fi- Purchased  for  retirement  ONo  PersoniU  LlablUty). 

3  one-half  per  cent  (6,0%)  Cumulative  and  cancellation,  on  account  of  sink-  DIVIDEND  NO.  22 

9  Dividend  of  T^o  doD  ^•'*30  cumulative  preferred  NOTICE  IS  HEREBY  GIVEN  that 

I  lars  ($2l)0)  wV  share  on  such  shares  ®  P*''  series,  thereby  re-  a  quarterly  dividend  of  two  cents  per 

9  have  been  dS^d  pavabl^^^^^^^  the  outstanding  preferred  share  has  been  declared  by  the 

9  V  iLd  55  Y  5-  143,207  shares  as  at  Decern-  Directors  of  the  Company,  payable 

^  ;-t  r  cS^osfrsssS^i^ruai;  1943^ _ 

^  be  transfer  books  will  not  PRODUCTS  IN  N.B.  194/'°®°  business  January  31st, 

5  Bv  Order  nf  ihc  Rna-rt  John  —  Consistent  progress  „ '  „  .  .  „ 

9  ’  ■  is  reported  In  the  clay  products  in-  Order  of  the  Board. 

^  Frank  Hay,  dustry  of  New  Brunswick,  with  the  W.  W.  McBRIEN,  j 

9  _  Secretary  net  value  of  products  rising  from  I  Secretary-Treasurer,  ,  j 

J  Toronto,  January  7, 1844  186,147  in  1838  to  8184,835  In  1942.  I  Januaiy  SUC  1944.  JB 


LEITCH  GOLD  MINES 


5  By  Order  of  the  Board. 

9 

9  Frank  Hay, 
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CLAY  PRODUCTS  IN  N.B. 
Saint  John  —  Consistent  progress 
is  reported  in  the  clay  products  in- 
Hay,  dustry  of  New  Brunswick,  with  the 
Secretary  net  value  of  products  rising  from 
186,147  in  1938  to  8184,835  in  1942. 
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